TA ENTERPRISE BERHAD (194867-M)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSIT ION AS AT 31 OCTOBER 2012

AS AT AS AT PRECEDING AS AT BEGINNING OF
END OF CURRENT FINANCIAL PRECEDING
QUARTER YEAR END FINANCIAL YEAR END
31/10/2012 31/1/2012 31/1/2011
RM'000 RM'000 RM'000
(Restated) (Restated)
ASSETS
Non-current assets
Property, plant and equipment 2,158,995 1,929,715 1,726,442
Investment property 177,054 179,961 185,669
Land held for property development 414,966 411,485 410,033
Prepaid land lease payments 215 220 227
Intangible assets 363,405 297,810 270,360
Land use rights 7,415 7,510 -
Associated companies 25,497 26,271 14,874
Jointly controlled operations 106,002 87,506 47,609
Jointly controlled entity 27,809 - -
Investment securities 209,606 158,229 23,164
Financial receivables 295,458 266,648 204,163
Deferred lease registration fee 135 - -
Deferred tax assets 6,392 7,413 10,308
3,792,949 3,372,768 2,892,849
Current assets
Property development costs 26,407 35,078 36,064
Properties & land held for resale 40,695 39,627 23,567
Inventories 4,392 2,489 1,815
Financial receivables 284,178 99,480 137,960
Trade receivables 473,888 489,179 600,792
Other receivables 68,222 68,639 89,071
Investment securities 39,573 37,229 8,463
Short term funds 361,965 260,036 291,937
1,299,320 1,031,757 1,189,669
TOTAL ASSETS 5,092,269 4,404,525 4,082,518
EQUITY AND LIABILITIES
Equity attributable to equity holders of the Compary
Share capital 1,711,910 1,711,910 1,711,910
Reserves (61,990) (113,311) (215,533)
1,649,920 1,598,599 1,496,377
Non-controlling interests 1,205,368 1,206,998 1,176,974
TOTAL EQUITY 2,855,288 2,805,597 2,673,351
Non-current liabilities
Deferred tax liabilities 267,250 236,025 212,482
Borrowings 1,026,279 800,124 711,813
1,293,529 1,036,149 924,295
Current liabilities
Provision for liabilities 2,687 3,665 3,235
Borrowings 423,686 119,608 44,831
Trade payables 285,838 282,645 304,617
Other payables 216,835 145,112 120,869
Derivatives 1,902 1,736 -
Income tax payable 12,504 10,013 11,320
943,452 562,779 484,872
TOTAL LIABILITIES 2,236,981 1,598,928 1,409,167
TOTAL EQUITY AND LIABILITIES 5,092,269 4,404,525 4,082,518
Net assets value per share (RM) 1.67 1.64 1.56
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(The Condensed Consolidated Statement of FinanciRlosition should be read in conjunction with the Anmal Financial Report for the year ended 31 Januar012)



TA ENTERPRISE BERHAD (194867-M)

CONDENSED CONSOLIDATED INCOME STATEMENT FOR THE FIN ANCIAL PERIOD ENDED 31 OCTOBER 2012

Revenue

Other income

Other expenses
Profit from operations

Finance costs

Share of results of associated companies
Profit before tax

Income tax expense

Profit for the period

Profit attributable to:
Equity holders of the Company
Non-controlling interests

Earnings per share attributable
to equity holders of the Company

Basic (sen)

Fully diluted (sen)

Net assets value per share (RM)

(The Condensed Consolidated Income Statement shoube read in conjunction with the Annual Financial Report for the year ended 31 January 2012)

INDIVIDUAL QUARTER

CUMULATIVE QUARTER

CURRENT PRECEDING YEAR CURRENT PRECEDING YEAR
YEAR CORRESPONDING YEAR CORRESPONDING
QUARTER QUARTER TO DATE
31/10/2012 31/10/2011 31/10/2012 31/10/2011
RM'000 RM'000 RM'000
190,899 173,102 544,049 503,824
13,957 12,527 40,456 32,558
(143,204) (157,323) (464,568) (395,875)
61,652 28,306 119,937 140,507
(9,079) (8,288) (23,997) (20,669)
(36) (39) (773) 654
52,537 19,979 95,167 120,492
(9,001) (5,790) (19,018) (29,986)
43,446 14,189 75,249 90,506
33,653 11,730 60,772 71,688
9,793 2,459 14,477 18,818
43,446 14,189 75,249 90,506
1.97 0.69 3.55 4.19
1.97 0.69 3.55 4.19

AS AT END OF CURRENT QUARTER

1.67
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TA ENTERPRISE BERHAD (194867-M)

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE | NCOME FOR THE FINANCIAL PERIOD ENDED 31 OCTOBER 201 2

Profit for the period

Other comprehensive income/(loss):

Foreign currency translation differences for
foreign operation

Net gain/(loss) on fair value changes on
available-for-sale financial assets

Income tax relating to components of other
comprehensive income

Other comprehensive income/(loss) for the
period, net of tax

Total comprehensive income/(loss) for the
period

Total comprehensive income/(loss)
attributable to:

Equity holders of the Company
Non-controlling interests

INDIVIDUAL QUARTER

CUMULATIVE QUARTER

CURRENT PRECEDING YEAR CURRENT PRECEDING YEAR
YEAR CORRESPONDING YEAR CORRESPONDING
QUARTER QUARTER TO DATE PERIOD
31/10/2012 31/10/2011 31/10/2012 31/10/2011
RM'000 RM'000 RM'000 RM'000
43,446 14,189 75,249 90,506
(53,769) 847 7,075 47,610
4,228 (2,778) 3,064 (3,622)
(321) 229 (188) (6)
(49,862) (1,702) 9,951 43,982
(6,416) 12,487 85,200 134,488
(1,061) 10,569 77,000 103,424
(5,355) 1,918 8,200 31,064
(6,416) 12,487 85,200 134,488

(The Condensed Consolidated Statement of Comprehédws Income should be read in conjunction with the Anual Financial Report for the year ended 31

January 2012)
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TA ENTERPRISE BERHAD (194867-M)

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE FINANCIAL PERIOD ENDED 31 OCTOBER 2012

Operating Activities
Profit before tax
Adjustments for:
Non-cash items
Non-operating items
Operating profit before changes in working capital

Net decrease/(increase) in assets
Net (decrease)/increase in liabilities
Cash generated from operations

Interest (paid)/received
Taxes (paid)/refunded

Net cash generated from operating activities

Investing Activities
Interest received
Acquisition of subsidiary
Dividend received
Investment in jointly controlled operations
Investment in jointly controlled entity
Development cost on land held for development
Purchase of property, plant and equipment
Purchase of derivatives
Proceeds on disposal of investment properties
Proceeds on settlement of derivatives

Net (purchase)/proceeds from disposal of investraeatrities

Other receipts/(payments)
Net cash used in investing activities

Financing Activities
Dividend paid
Dividend paid to minority interest
Interest paid
Net drawdown of borrowings

(Increase)/decrease in pledged deposits for fimgrfeicilities

Net cash generated from financing activities

Net (decrease)/increase in Cash & Cash Equivatkniag the period

Cash & Cash Equivalents at beginning of year
As previously reported
Effects of exchange rate changes
As restated

Cash & Cash Equivalents at end of current period

which exclude monies held in trust, Housing Devetoficcounts and fixed deposits pledged

to financial instituitions

9 months ended

31/10/2012 31/10/2011
RM'000 RM'000
95,167 120,492
75,439 47,895
(3,371) 1,171
167,234 169,558
(180,190) (80,162)
65,706 218,557
52,751 307,953
(267) (2,543)
(8,705) (17,410)
43,779 288,000
18,792 12,041
(270,912) (119,129)
354 855
(8,811) (9,058)
(27,809) )
(3,481) (18,640)
(38,533) (11,374)
(2,406) -
- 869
3,051 -
(43,104) 814
322 (29)
(372,538) (143,651)
(25,679) (25,679)
(9,830) (9,611)
(23,673) (20,669)
519,927 209,009
33 (15,344)
460,778 137,706
132,018 282,055
218,654 257,338
(36) 3,290
218,618 260,628
350,637 542,683

(The Condensed Consolidated Statement of Cash Flows shouté read in conjunction with the Annual Financial Report for the year ended 31 January

2012)
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TA ENTERPRISE BERHAD (194867-m)
Quarterly Report for the Period Ended 31 October 202

Notes (in compliance with FRS 134)

Al Basis of Preparation

The quarterly financial statements are unaudited bas been prepared in accordance with

Financial Reporting Standard (FRS) 134: Interimafitial Reporting and Paragraph 9.22 of the

Bursa Malaysia Securities Berhad Listing Requiremenhe quarterly financial statements should

be read in conjunction with the Group’s auditedafinial statements for the year ended 31 January
2012.

A2 Changes in Accounting Policies

The accounting policies and methods of computatidopted by the Group in these quarterly
financial statements are consistent with those tedom the audited financial statements for the
year ended 31 January 2012, except for the adopfighe following new and revised Financial

Reporting Standards (FRSs), Amendments to FRS# aimderpretations.

Effective for
financial periods
beginning on or
after

FRS 124 Related Party Disclosures (Revised) 1 January 2012
Amendments to FRS 1 Severe Hyperinflation and Removal of Fixed 1 January 2012
Dates for First-time Adopters

Amendments to FRS 7 Transfer of Financial Assets 1 January 2012
Amendments to FRS 112 Deferred Tax: Recovery ofddgithg Assets 1 January 2012
Amendments to IC Prepayments of a Minimum Funding 1 July 2011
Interpretation 14 Requirement
IC Interpretation 19 Extinguishing Financial Libitbes with Equity 1 July 2011
Instruments

The adoption of the above revised standards, amemidfimprovements to existing standards and
IC Interpretations did not have any significant aopon the financial statements of the Group in
the period of initial application.

FRSIC Consensus 18 “Monies Held in Trust by Paréithg Organisation of Bursa Malaysia
Securities Berhad”

During the current reporting period, the Group blanged its accounting policy in relation to the
recognition of balances due to clients/remisieffofong the adoption of FRSIC Consensus 18
“Monies Held in Trust by Participating OrganisatiohBursa Malaysia Securities Berhad”, which
was developed by the Financial Reporting Standamdementation Committee (“FRSIC”) and
issued by the Malaysian Institute of AccountantdI&™) on 26 September 2012.

Following the adoption of FRSIC Consensus 18, theu@ no longer recognises monies held in
trust as the Group does not have any control owest tmonies to obtain the future economic
benefits embodied in the trust monies with theesponding liability as at the end of the reporting
period. The Group does not have any contractuatatutory obligation to these balances that
would result in an outflow of resources embodyingremic benefits from it.

This change in accounting policy has been accoufdedetrospectively and has resulted in a
decrease of cash and balances due to clients/egmias recorded in the statements of financial
position of the Group, as detailed below:-
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A2 Changes in Accounting Policies (cont'd)

FRSIC Consensus 18 “Monies Held in Trust by Paréithg Organisation of Bursa Malaysia
Securities Berhad” (cont'd)

As previously stated  Adjustments As restated
RM’000 RM’000 RM’000

Consolidated Statement of Financial Position
31 January 2012
Short term funds 594,922 (334,886) 260,036
Other receivables 96,406 (44,339) 52,067
Trade payables 631,654 (349,009) 282,645
Due to remisiers 64,921 (30,216) 34,705
31 January 2011
Short term funds 591,258 (299,321) 291,937
Other receivables 112,593 (41,633) 70,960
Trade payables 613,982 (309,365) 304,617
Due to remisiers 70,588 (31,589) 38,999

Malaysian Financial Reporting Standards FramewtviERS Framework”).

On 19 November 2011, the Malaysian Accounting Siedfgl Board (“MASB”) issued a new
MASB approved accounting framework, the MalaysiamaRcial Reporting Standards Framework
(“MFRS Framework”).

The MFRS Framework is to be applied by all Entit@ther Than Private Entities for annual

periods beginning on or after 1 January 2012, wighexception of entities that are within the scope
of MFRS 141 Agriculture (MFRS 141) and IC Intertetn 15 Agreements for Construction of

Real Estate (IC 15), including its parent, sigmifit investor and venturer (herein called

‘Transitioning Entities’).

Transitioning Entities will be allowed to defer gdion of the new MFRS Framework for an
additional one year. Consequently, adoption oMivRS Framework by Transitioning Entities will
be mandatory for annual periods beginning on @rdftJanuary 2013.

The Group falls within the scope definition of Tsitioning Entities and have opted to defer
adoption of the new MFRS Framework. Accordinglye t&roup will be required to prepare
financial statements using the MFRS Frameworkarfiitst MFRS financial statements for the year
ending 31 January 2015. In presenting its first MFfancial statements, the Group will be
required to restate the comparative financial statds to amounts reflecting the application of
MFRS Framework. The majority of the adjustmentsunexgl on transition will be made,

retrospectively, against opening retained profits.

The Group considers that it is achieving its schetimilestones and expects to be in a position to
fully comply with the requirements of the MFRS Fework for the financial year ending 31
January 2015.

A3 Auditors’ Report of Previous Annual Financial Satements

The auditors’ report of the preceding annual finalnstatements was not qualified.
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A4 Seasonal or Cyclical Factors
The Group’s operations are not affected by anyaedr cyclical factors other than the volatility
in the trading volume and share prices on the BM&aysia and the seasonal factors that affect the
occupancy and room rates of the Group’s hotel dioers

A5 Unusual Items Affecting the Financial Statements

There were no items affecting assets, liabilitieguity, net income or cash flows during the
financial period under review that were unusuablse of their nature, size or incidence.

A6 Changes in Accounting Estimates
There were no changes in estimates that have hedeaaial effect in the current quarter results.
A7 Debt and Equity Securities

There were no issuances, cancellations, repurchaseasle and repayments of debt and equity
securities since the last annual reporting date.

A8 Dividends Paid
A first and final dividend of 2.0% less 25% taxation 1,711,909,630 ordinary shares for financial

year ended 31 January 2012 (1.5 sen net per oydshares), amounted to RM25,678,650 was paid
on 9August 2012.
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A9 Segmental Information

Segment revenue and segment results for the cdimeantial year to date:

Broking
and Investment Credit

financial holding and Property Property Hotel

services and Others lending investment development operations Himination Consolidated

RM’'000 RM’000 RM’'000 RM'000 RM’'000 RM'000 RM’000 RM’'000
Revenue
External sales 80,813 5,063 30,915 39,347 61,294 326,617 - 544,049
Inter-segment sales - 77,097 4,203 22,037 - - (103,337) -
Total revenue 80,813 82,160 35,118 61,384 61,294 326,617 (103,337) 544,049
Otherincome 17,568 4,477 10,156 2,292 1,534 4,429 - 40,456
Results
Net segment results 26,111 (1,070) 14,840 16,800 14,747 61,649 - 133,077
Foreign exchange (losses)/gains 529 (13,911) 4,866 (28) - 7,395 - (1,149)
Unallocated costs (11,991)
Profit from operations 119,937
Finance costs (428) (9,558) (2,004) (7,184) - (4,823) - (23,997)
Share of results of

associated companies - - - (724) (49) - - (773)
Profit before tax 95,167
Income tax expense (19,918)
Profit for the year 75,249
Attributable to:
Equity holders of the Company 60,772
Non-controlling interests 14,477
75,249
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A10 Subsequent Events

There were no material events subsequent to thefahe current quarter except for the
following:-

Investment in Nusa Lagenda

On 1 November 2012, the Group announced that TAd?ties Sdn Bhd has acquired one ordinary
share of RM1.00, representing 50% of the issued aid-up share capital of Nusa Lagenda
Development Sdn Bhd (“Nusa Lagenda”), for a totalcconsideration of RM1.00.

Nusa Lagenda was incorporated on 24 May 2012 asvate limited company in Malaysia
pursuant to the Companies Act, 1965. The authoriskedre capital of Nusa Lagenda is
RM100,000.00 divided into 100,000 shares of RME&6h. The current issued and paid-up capital
of Nusa Lagenda is RM2.00. Nusa Lagenda is a pipjrestment and development company,
jointly controlled by TA Properties Sdn Bhd and iiment Xtreme Sdn Bhd.

All Changes in the Composition of the Group

Acquisition of Crystal Caliber

On 3 February 2012, the Company announced that &Ailang Trading Sdn Bhd has acquired 2
ordinary shares representing 100% equity interesEriystal Caliber Sdn. Bhd., for a total cash
consideration of RM2.00.

On 20 April 2012, TA Gemilang Sdn Bhd disposediwrdinary shares representing 100% equity
interest in Crystal Caliber Sdn Bhd to TA GlobaldBFor a cash consideration of RM2.00.

Crystal Caliber was incorporated on 20 Septemb&f 23 a private limited company in Malaysia
pursuant to the Companies Act, 1965. The issuegaitdup capital of Crystal Caliber is RM2.00
divided into 2 shares of RM1.00 each. Crystal Gailib an investment holding company.

Acquisition of Kingdom 5-KR-194, Ltd. and KingdomteR-195, Ltd..

On 31 May 2012, Crystal Caliber Sdn. Bhd. complebedacquisition of the hotel and business of
Movenpick Karon Beach Resort in Phuket, Thailaral thie purchase of the entire issued share
capital of Kingdom 5-KR-194, Ltd. and Kingdom 5-KI®5, Ltd., for a total cash consideration of
USD90,283,487.

The acquired subsidiaries had contributed theviotig results to the Group:

3 Months ended 9 Months ended
31 October 2012 31 October 2012
RM’000 RM’000
Revenue 12,400 20,715
Profit for the period 4,086 6,226
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Al1l Changes in the Composition of the Group (cont’d

Acquisition of Kingdom 5-KR-194, Ltd. and KingdofKR-195, Ltd. (cont'd)

The assets and liabilities arising from the actjoisiwere as follows:

Fair value Acquiree's
recognised on carrying
acquisition amount
RM'000 RM'000
Property, plant and equipment 253,725 253,725
Other non-current assets 63 63
Properties held for sale 1,031 1,031
Inventories 1,881 1,881
Trade and other receivables 4,409 4,409
Cash and bank balances 16,126 16,126
277,235 277,235
Trade and other payables 15,736 15,736
Deferred tax liabilities 31,673 31,673
Deferred land lease revenue 9,537 9,537
56,946 56,946
Fair value of net assets/Group's share of netsasset 220,289
Purchase goodwill 66,749
Total cost of acquisition 287,038
The effect of the acquisition on cash flows waoews:
RM'000
Purchase consideration satisfied by cash 287,038
Cash and cash equivalents of subsidiaries acquired (16,126)
Net cash outflow for the Group 270,912

Incorporation of West Georgia GP Ltd.

On 26 July 2012, West Georgia GP Ltd. was incofedrander the Business Corporation Act with
the British Columbia Registrar of Companies undeoiporation number BC0946507.

The principal activity of West Georgia GP Ltd. & ¢arry on the business of the Partnership in
relation to the joint development project in Vaneey Canada.

The current issued and paid-up capital of West @adgP Ltd. is C$2.00 divided into 2 common

shares of C$1.00 each issued to TA West Georgi@lbpments Ltd. and 678269 BC Ltd. TA
West Georgia Development Ltd. is a wholly-ownedssdiry of TA Global Group.
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Al1l Changes in the Composition of the Group (cont’d

Formation of a Limited Partnership

On 2 August 2012, TA West Georgia Development LTAWG”), Birkbeck Trust and West
Georgia GP Ltd entered into a Limited Partnershipe&ment to form a Limited Partnership under
the name of West Georgia Development Limited Pastip (“WGLP” or “Partnership”).

The following units in WGLP had been issued witk fbrmation of the Partnership:-

a) 100 Class “A” Units to TAWG at C$1.00 per unit;
b) 100 Class “A” Units to Birkbeck Trust at C$1.0€r unit; and
c) 1 Class “B” Unit to West Georgia GP Ltd at CElg®r unit.

The Partnership was formed to undertake the joaviebpment of hotel and residences on the
piece of land located at 1151, West Georgia Stf&gt,of Vancouver, British Columbia, Canada.

Acquisition of Golden Atrtistic

On 23 October 2012, the Group announced that TAdties Sdn. Bhd. has acquired 2 ordinary
shares representing 100% equity interest in Goldgistic Sdn. Bhd. (“Golden Artistic”), for a
total cash consideration of RM2.00.

Golden Artistic was incorporated on 25 July 2012aagrivate limited company in Malaysia
pursuant to the Companies Act, 1965. The authorislegre capital of Golden Artistic is
RM100,000.00 divided into 100,000 shares of RME&6h. The current issued and paid-up capital
of Golden Artistic is RM2.00. Golden Atrtistic is amvestment holding company.

Conversion of TAG's Irredeemable Convertible Preémce Shares “ICPS” to Ordinary Shares

During the current quarter ended 31 October 202 Global Bhd. issued 107,788,255 ordinary
shares pursuant to the conversion of ICPS by tlRSI@olders. The conversion is satisfied by
surrendering 1 ICPS of RM0.50 each in TA Global Bodeach new TAG'’s ordinary share of

RMO0.50 each.

The conversion had resulted in the Company’s effedhterest in TA Global Bhd. to decrease
from 73.4% to 66.4%.

A12 Changes in Contingent Liabilities or ContingentAssets

There were no changes in contingent liabilitiecaithe last annual reporting date. The Group
does not have any contingent assets.

A13 Commitments

The amount of capital commitments not providedifothe interim financial statements as at 31
October 2012 is as follow:

RM'000
Approved and contracted for:-
- Renovation 1,210
- Jointly controlled entities 308,340
309,550
Approved but not contracted for:-
- Renovation 19,333
328,883
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Notes (in compliance with the Listing RequiremearitBursa Malaysia Securities Berhad)

B1 Performance Analysis of the Group’s Operating Sgments

The Group reported a pre-tax profit of RM52.5milliand a revenue of RM190.9million for the current
third quarter, compared to pre-tax profit of RM2fillon and revenue of RM173.1million
respectively achieved in the previous year's cpoasing period.

The Group enjoyed higher contribution from all Imgsis divisions in the current quarter, excepther t
broking division, as compared with the previousrigeaorresponding quarter. The increase in the
Group’s pre-tax profit was mainly due to foreignckange translation gain on Australian Dollar
denominated financial receivables and US Dollarod@nated borrowings, higher profit from on-going
development projects and higher profit from hotgmtions arising from the acquisition of Movenpick
hotel in Thailand during the year.

Analysis of the profit before tax for the currentlgpreceding year’s third quarter:

Preceding Year

Current Year Corresponding Current Year
Quarter Quarter To Date
31 October 2012 31 October 2011 31 October 20:
RM'000 RM'000 RM'000
Revenue 190,899 173,102 544,049
Other income
- Interest income from overdue financial receiva 29 1$ 5
- Interest income from financial institutic 1,770 3,82 5,97
- Interest income from a joint venture in which theoGx
has 65% intere 583 38 1,84
- Interest income from investment secur 3,371 . 10,5
- Other interest incom 230 219 40
- Gain on disposal of investme 781 3,264 7,51
- Gain on disposal of investment propi - 650
- Gain on settlement of derivati 644 6441
- Rental incom 1,334 1,268 3,816
- Bad debt recover 74 863 74
- Share of profit from net sale proceeds of sharesupC 742 74P
- Amortisation of financial guarantee inco 1,526 . 1,52p
- Other: 2,873 2,050 7,29%
13,957 12,527 40,45¢
Other expenses
- Amortisation and depreciati (20,523 (19,560) (58,372)
- Cost of properties and building materials ! (14,748 (13,459) (45,749)
- Remisiers’, agents’ and futures brokers’ commiss (7,284 (6,219) (24,33%)
- Hotel operational expenses (include hotel persomost (81,462 (70,678) (225,747)
- Personnel and othe (24,969 (28,576) (84,070)
- Fair value gain/(loss) on revaluation of investrs (961 (1,934) (134)
- Fair value gain/(loss) on derivati\ (4,108 . (1,25B)
- Reversal/(Allowance) for impairment loss on reabies 210 (1,781) (23,759)
- Foreign exchange (loss)/g 10,64 (15,119 (1,149
(143,204 (157,323) (464,568)
Finance costs (9,079) (8,288) (23,997)
Share of results of associated companies (36) (39) (773)
Profit before tax 52,537 19,979 95,167
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B1 Performance Analysis of the Group’s Operating Sgments (cont'd)
Broking and financial services

Pre-tax profit of the broking and financial sergadivision decreased 48% to a profit of RM6.6mil
in the current year’s third quarter as comparetthegorevious year’'s corresponding quarter.

For the current period-to-date, this segment aedes pre-tax profit of RM26.2mil, which
represented a 32% decrease as compared to thelipgegear’'s period-to-date.

Prolonged uncertainties in the equities market softd market sentiment had led to lower trading
turnover, which resulted in a decrease in brokeeamgeproprietary trade income.

Despite the drop of pre-tax profit, the divisioomans as the second largest profit contributor to
the Group.

Investment holding

Investment holding division reported a pre-tax loRM3.4million in the current third quarter, as
compared to a loss of RM6.5million in the previgesar's corresponding quarter. Despite higher
fair value loss on derivatives and higher finanastcpre-tax results had improved due to foreign
exchange translation gain on US Dollar denominhtedowings.

For the current period-to-date, this division repdrRM24.5million pre-tax loss as compared to a
loss of RM11.5million in the previous year. Thissuaainly due to the high foreign exchange
translation loss resulting from borrowings denorteédan Singapore Dollar.

Credit and lending

For the current third quarter, credit and lendiegmsent contributed RM14.6mil pre-tax profit to
the Group, as compared with a pre-tax loss of RMd.¢h the previous year’'s corresponding
guarter. This was mainly due to active lending\étitis and lower foreign exchange translation
loss on financial receivables denominated in AlisineDollar.

For the current period-to-date, this division répdrRM17.7million pre-tax profit as compared to
RM35.8million in the previous year. This was maimye to the lower interest recognised on
financial receivables and higher impairment losses.

Property investment

Property investment division contributed consisigmarterly and period-to-date pre-tax profits of
RM5.1million and RM9.6million respectively.

Property development

Property development division registered a preptait of RM8.4million in the current year third
guarter, as compared to RMO0.4million in the presigear’s corresponding quarter. Higher profit
was contributed by the on-going development prejecDamansara Avenue. This also explained
the increase in current period-to-date pre-tax iprat RM14.8million as compared to
RM4.0million last year.
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B2

Performance Analysis of the Group’s Operating Sgments (cont'd)
Hotel operations

Hotel operations pre-tax profit had increased %8 RM25.2million in the current third quarter

as compared to the previous year's correspondirgteu This was mainly due to the revenue
contributed by the newly acquired Movenpick hotelTihailand, and higher foreign exchange
translation gain on Thai Baht denominated balantas&s also explained the increase in current
period-to-date pre-tax profit at RM64.2million asmpared to RM55.1million last year.

Hotel operations division had remained as the tagditpcontributor, representing 59% of the
Group’s current period-to-date pre-tax profit.

Material Changes in Pre-tax Profit for the Current Quarter Compared with the Preceding
Quarter

The Group registered a pre-tax profit of RM52.5imillin the current third quarter as compared to
RM11.1million in the preceding quarter. This wasimhadue to higher profits from development

projects, higher hotel profit, lower impairment doen financial receivables and high foreign
exchange translation gain.
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B3 Prospects for the current financial year

The global economic growth remained slow sincesthet of the year and the ongoing Eurozone crisis
may further deteriorate the global economic outlémkthe financial year 2013. Domestically, the
Malaysian economy has trended positively despievttatile external environment.

The Prospects for Each Business Segment

Broking and financial services

In view of the softening economic growth outlooktie US and China together with the uncertainties
in Europe, the capital market is expected to batiteland competitive. With the higher operatingtso
and thin brokerage rates due to stiff competititie, company will continue to strive to improve our
competitiveness.

Credit and Lending

The Group’s local credit and lending entity willntmue to gain business opportunities from thadhit
Pubic Offers market this year. We expect the stesrh corporate lending to continue growing at its
current moderate level in the coming quarters.

Property Investment

The property investment will continue to providede income to the Group from the local and
overseas assets in Canada and China.

Property development

Despite the slowdown in the local property markbg Group expects stable contribution from the
property development activities for this financyalar due to the strategic location of the develogme
project situated in Klang Valley.

Hotel Operations

The hospitality segment has contributed signifigatw the Group’s profits and we expect higher

contributions from the hotel business.

Barring any adverse global economic developmehes@roup is expected to perform satisfactorily for
the financial year 2013.
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B4 Variance between Actual Profit and Forecast Profit
Not applicable.

B5 Taxation

a) Taxation for the current financial period is addals:

Current quarter Year to date
RM'000 RM'000

Estimated tax charge for the period:
- Malaysian income tax 5,760 13,251
- Foreign tax 2,143 4,837
Deferred tax (70) 572
Underprovision in prior year 1,258 1,258
9,091 19,918

b) A reconciliation between the statutory and effectiax rate:

Current quarter Year to date
RM'000 RM'000

Profit before taxation 52,537 95,167
Taxation at the statutory income tax rate of 25% 133, 23,792
Adjustments mainly due to the utilisation of
previously unabsorbed tax losses and capital
allowances, certain income not subject to tax
net of certain expenses not deductible for
tax purpose (4,043) (3,874)
Tax expense for the financial period 9,091 19,918
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B6 Corporate Proposals

Status of Corporate Proposals

All corporate proposals announced have been coetphtthe date of this quarterly report except
for the following:-

a)

b)

partially completed Special Bumiputra Issue firsplemented in 1997,

On 21 March 2003, TA Securities Holdings BerhadXSH") submitted an application for
Universal Broker (“UB”) status to the Securitiesr@aission (“SC”). On 11 August 2003,
TASH received approval from the SC subject to thHiliment of certain conditions
imposed on TASH.

An appeal seeking exemption/waiver of the aforesaiuditions was made by TASH and
on 18 March 2004, SC varied the earlier conditi@pgdroval by retaining all the conditions
previously imposed, except the condition that TAShstead of Datuk Tiah Thee Kian
(“Datuk”), would now provide a written declaratido the SC on the effective beneficial
shareholding of Datuk in the Company.

Following the 18 March 2004 letter from SC and par# to the various appeals made by
TASH to the SC on the same subject matter, the I5C800ctober 2004, consented to the
following:

() That Datuk and persons connected with him shaigadbe voting rights of the shares
in excess of 20% of their collective shareholdimghe Company (“the excess shares”)
to a firm of independent trustees before TASH \®githe status of UB; and

(i) That Datuk shall have full discretion to dispose #&xcess shares in the Company as
he deems fit to persons other than himself, hisinees and persons connected with
him within two years from the date of TASH beingej the UB status.

In the AGM held on 31 July 2009, the sharehadef the Company approved the
establishment of a new employees’ share optionnseh€ESOS”) for the granting of
option(s) to the eligible employees including Dtms of the Company and its subsidiaries
who fulfil the eligibility criteria to subscribe fanew ordinary share(s) of RM1.00 each in
the Company of up to 5% of the issued and paidhgrescapital of the Company. The
ESOS is currently pending implementation and n@apthave been granted to any eligible
employees.

Page 18 of 23



B7 Group Borrowings and Debt Securities

Total Group borrowings as at 31 October 2012 wsriollows:-

Secured Unsecured
RM'000 RM'000
Long term borrowings
Foreign currency loans 1,026,279 -
Short term borrowings
Foreign currency loans 165,686 -
Revolving credit 208,000 50,000
1,399,965 50,000
Denomination of secured foreign currency loans:-
Long-term borrowings
C$ 65,057,963 198,810
S$ 184,500,000 461,379
A% 28,600,000 90,648
Uss$ 78,780,372 240,241
RMB 72,000,000 35,201
1,026,279
Short-term borrowings
Cs$ 4,435,510 13,554
S$ 6,800,000 17,005
Uss 43,028,669 131,216
RMB 8,000,000 3,911
165,686

The secured foreign currency loans of the Grouisbof the following:-

Loans denominated in C$

(@ A 15-year term loan (C$29,560,995) which will maten 1 December 2020.

(b) A 20-year term loan (C$38,252,658) which will maten 1 June 2031.

The above term loans (a) & (b) are secured agaifigtehold land and building in Canada and the
assignment of rentals and general security agreteoven the aforesaid land and building.

(c) Three 5-year term loans (total of C$ 1,679,819)cWwhwill mature on 1 March 2015. The
loans are secured by mortgage and general seagréements in respect of the 3 residential

properties in Canada.

(d) Short term loan amounting to C$2,616,321 dlover basis. The loan is secured against

certain quoted investment securities.

The above loans bear interest rates ranging frdéb 1o 4.8% per annum.
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B7 Group Borrowings and Debt Securities (cont’d)

B8

B9

Loan denominated in S$

A 5-year term loan (S$191,300,000) with a schedpléatipal repayment S$1,700,000 at the end
of each of the 3 months from 30 November 2009. fEnm loan will mature on 30 November
2014, bear floating interest rate ranging from 1{@3%.9%, and is secured by new first all-monies
charge over the ordinary shares of a subsidiarynaortigage over a hotel in Singapore.

Loan denominated in A$

A 3-year floating rate Bill Facility amounting to$28,600,000 which will mature on 28 February
2015. The loan is secured against a freehold Fatdland building in Australia.

The above loan bears interest rates ranging fré&& %0 6.3% per annum.

Loans denominated in US$

(@) 3-year loan (total of US$78,780,372) which will ona on April 2014. The loan is secured
against a freehold hotel land and building in Aaigdr

(b) Short-term loan amounting to US$40,412,348 on velidasis. The loan is secured against
certain quoted investment securities.

The above loans bear interest rates ranging fré& @ 2.1% per annum.

Loans denominated in RMB

Four term loans (total of RMB80,000,000) with métes from 20 December 2013 to 24 April
2016.

The loans are subject to variable interest ratgingnfrom 5.6% to 6.7%, and are secured against a
hotel building and land use rights in China.

Material Litigation

As at 10 December 2012, there were no changes terialalitigation since the last annual
reporting date of 31 January 2012.

Dividend

No further dividend is declared as at the datéisf announcement other than as stated in Note A8
on dividend paid.
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B10 Disclosure of derivatives

Types of derivatives/Maturity Contract/Notional value Fair value asset/(liability)

Bonus protection foreign
currency forwards RM91,485,000 (RM1,675,981)
-Less than 1 year

Geared Equity Accumulators RM30,670,000 (RM226,184)
-Less than 1 year

The Group entered into bonus protection foreigrrenay forwards to minimise its exposure to
foreign currency risks as a result of specific $aiions denominated in currency other than its
functional currency. These transactions arose fiommal business activities.

The Group has also entered into geared equity adetons which formed part of the Group’s
investment portfolio with a view to diversify thedaip’s investment portfolio.

The above contracts are entered into in accordaithehe Group’s risk management policies and
are executed with credit-worthy financial instiaurts.

These contracts are stated at fair values, usihmtian technique with market observable inputs.
Derivatives with positive market values are inclddender current assets and derivatives with
negative market values are included under curiabilities. Any changes in fair values during the
period are taken directly into the income statement

B11 Disclosure of gains/losses arising from fair Wae changes of financial liabilities

There were no gains/losses arising from fair val@nges of financial liabilities for the current
financial quarter.
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B12 Disclosure of realised and unrealised profit§osses)

Bursa Malaysia Securities Berhad (“Bursa Malayslz¥, on 25 March 2010 and 20 December
2010, issued directives requiring all listed cogtimns to disclose the breakdown of retained
profits or accumulated losses into realised an@alised in quarterly reports and annual audited

financial statements.

The breakdown of retained profits of the Group &astha reporting date, into realised and

unrealised profits are as follows:

Current quarter

As at the end ¢
last financial yee

RM'000 RM'000
Total retained profits/(accumulated losses)
of the Company and its subsidiaries:
-Realised 818,381 777,251
-Unrealised (154,373) (152,690)
664,008 624,561
Total share of retained profits of associated cangsg
-Realised 3,149 3,922
-Unrealised 78 78
3,227 4,000
Total share of accumulated losses from
jointly controlled operations
-Realised (1,648) (1,648)
665,587 626,913
Less: Consolidation adjustments (1,047,586) (1,044,005)
Total (accumulated losses)/retained profits
as per Statement of Financial Position (381,999) (417,092)
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B13 Earnings Per Share (EPS) attributable to equityholders of the Company

INDIVIDUAL QUARTER CUMULATIVE QUARTER
Current year Preceding year Current year Preceding y
quarter corresponding to date correspondin
quarter period

31 October 2012 31 October 2011 31 October 2012 3débect?011

Basic earnings per share

Profit for the period (RM'000)
- attributable to equity holders

of the Company 33,653 11,730 60,772 71,688
Weighted average number of
ordinary shares in issue ('000) 1,711,910 1,711,910 1,711,910 1,711,910
Basic earnings per share (sen) 1.97 0.69 3.55 4.19

Basic earnings per share was calculated basedeoBrbup’s profit attributable to equity holders
of the Company divided by the weighted average rarmbordinary shares outstanding during the
reporting period.

Diluted earnings per share were not computed fer ¢hrrent and preceding period as the
Company does not have any dilutive potential oniishares in issue as at the end of the reporting
period.

BY ORDER OF THE BOARD Kuala Lumpur
Chuah Wen Pin 17 December 2012
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