TA ENTERPRISE BERHAD (194867-M)

CONDENSED CONSOLIDATED INCOME STATEMENT FOR THE FIN ANCIAL QUARTER ENDED 31 JANUARY 2007

INDIVIDUAL QUARTER

CUMULATIVE QUARTER

CURRENT PRECEDING YEAR PRECEDING YEAR
YEAR CORRESPONDING CURRENT YEAR TO CORRESPONDING
QUARTER QUARTER DATE PERIOD
31/01/2007 31/01/2006 31/01/2007 31/01/2006
RM'000 RM'000 RM'000 RM'000
(Restated) (Restated)
Revenue 110,707 99,716 354,519 312,756
Other income 17,263 14,679 50,876 62,490
Other expenses (83,326) (84,057) (252,964) (274,148)
Finance costs, net (2,486) (2,380) (9,155) (11,491)
Share of (losses)/profits of
associated companies 10 (31) (©) (103)
Profit before taxation 42,168 27,927 143,267 89,504
Taxation 4,272 (342) (11,662) (8,796)
Net profit for the perio 46,440 27,585 131,605 80,708
Attributable to:
Equity holders of the parent 46,003 27,567 130,948 80,348
Minority interests 437 18 657 360
Net profit from ordinary activities 46,440 27,585 131,605 80,708
Earnings per share
Basic (sen) 3.46 2.08 9.86 6.05
Fully diluted (sen) 3.46 2.08 9.86 6.05

AS AT END OF CURRENT QUARTER

Net assets value per share (RM) 1.40

AS AT PRECEDING FINANCI AL YEAR END

1.34

(The Condensed Consolidated Income Statements shotdd read in conjunction with the Annual Financial Reportfor the year ended 31 January 2006)



TA ENTERPRISE BERHAD (194867-M)

CONDENSED CONSOLIDATED BALANCE SHEET
AS AT PRECEDING

AS AT END OF FINANCIAL YEAR
CURRENT QUARTER END
31/01/2007 31/01/2006
RM'000 RM'000
(Restated)
Non-Current Assets
Property, plant and equipment 487,147 547,132
Investment property 192,931 218,525
Land held for property development 361,204 98,980
Intangible asset 512 199
Associated companies 15,219 15,229
Other investments 34,182 64,973
Deferred tax assets 790 1,243
1,091,985 946,281
Current Assets
Property development costs 95,726 86,630
Properties & land held for resale 11,616 12,335
Inventories 295 437
Financial receivables 308,752 266,542
Trade receivables 880,980 410,710
Other receivables 90,795 95,770
Short term investments 6,720 2,721
Short term funds 410,006 564,644
1,804,890 1,439,789
Non-current asset classified as held for sale 31,792 -
1,836,682 1,439,789
Current Liabilities
Provision for liabilities 29 4,040
Short term borrowings 21,867 7,199
Trade payables 695,552 264,794
Other payables 186,777 147,348
Taxation 8,600 2,224
912,825 425,605
Net Current Assets 923,857 1,014,184
2,015,842 1,960,465
Shareholders' equity
Share capital 1,328,475 1,328,475
Reserves 533,174 457,224
1,861,649 1,785,699
Minority interests 8,014 7,462
Term loan 125,214 145,182
Deferred tax liabilities 20,965 22,122
2,015,842 1,960,465
Net assets value per share (RM) 1.40 1.34

(The Condensed Consolidated Balance Sheets shouldrbad in conjunction with the Annual Financial Repott for the year ended 31 January 2006)



TA ENTERPRISE BERHAD (194867-M)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUI TY
FOR THE FINANCIAL QUARTER ENDED 31 JANUARY 2007

Minority Total
} Attributable to Equity Holders of the Parent } Interests Equity
| Non-distributable | Distributable
Translation
Share capital Share premium Capital reserve General reserve reserve Retained profits Total
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
At 1 February 2005
As previously stated 1,328,475 63,273 10,324 290 106,689 257,435 1,766,486 7,193 1,773,679
Prior year adjustments
- change in accounting policy - - - - 45,232 (45,232) - - -
(FRS 121)
At 1 February 2005 (restated) 1,328,475 63,273 10,324 290 151,921 212,203 1,766,486 7,193 1,773,679
Currency translation differences - - - - (17,688) - (17,688) 1) (17,779)
Net profit for the period - - - - - 80,348 80,348 360 80,708
Total recognised income and
expense for the period - - - - (17,688) 80,348 62,660 269 62,929
Dividend paid - - - - - (47,825) (47,825) - (47,825)
At 31 January 2006 1,328,475 63,273 10,324 290 134,233 244,726 1,781,321 7,462 1,788,783
At 1 February 2006
As previously stated per
audited accounts 1,328,475 63,273 10,324 290 80,663 298,296 1,781,321 7,462 1,788,783
Prior year adjustments
- change in accounting policy - - - - 53,570 (53,570) - - -
(FRS 121)
At 1 February 2006 (restated) 1,328,475 63,273 10,324 290 134,233 244,726 1,781,321 7,462 1,788,783
Effects of adopting FRS 3 - - - - - 4,378 4,378 - 4,378
1,328,475 63,273 10,324 290 134,233 249,104 1,785,699 7,462 1,793,161
Currency translation differences - - - - (26,303) - (26,303) (105) (26,408)
Net profit for the period - - - - - 130,948 130,948 657 131,605
Total recognised income and
expense for the period - - - - (26,303) 130,948 104,645 552 105,197
Dividend paid - - - - - (28,695) (28,695) - (28,695)
At 31 January 2007 1,328,475 63,273 10,324 290 107,930 351,357 1,861,649 8,014 1,869,663

(The Condensed Consolidated Statement of ChangeskHiquity should be read in conjunction with the Annwal Financial Report for the year ended 31 January @06)



TA ENTERPRISE BERHAD (194867-M)

CONDENSED CONSOLIDATED CASH FLOW STATEMENT
FOR THE FINANCIAL QUARTER ENDED 31 JANUARY 2007

Operating Activities
Profit before taxation
Adjustments for:
Non-cash items
Non-operating items
Operating profit before changes in working capital

Changes in working capital
Net change in current assets
Net change in current liabilities
Cash (used in)/generated from operations

Interest received

Taxes paid

Taxes refunded

Net cash (used in) / generated from operating activities
Investing Activities

Equity investments

Non-equity investments

Net cash generated from investing activities
Financing Activities

Transactions with shareholders (see note)

Borrowings

Decrease / (Increase) in pledged deposits for financing facilities

Net cash (used in) financing activities
Effects of foreign exchange rate changes
Net (decrease) / increase in Cash & Cash Equivalents during the period
Cash & Cash Equivalents at beginning of year

As previously reported

Effects of exchange rate changes

As restated

Cash & Cash Equivalents at end of current period

which exclude monies held in trust, Housing Developer Accounts and fixed deposits pledged

to financial instituitions

Unaudited Audited
PRECEDING
CURRENT YEAR TO FINANCIAL YEAR
DATE ENDED
31/01/2007 31/01/2006
RM'000 RM'000
(Restated)
143,267 89,504
15,149 56,734
(32,609) (39,140)
125,807 107,098
(732,886) 66,363
339,927 (35,088)
(267,152) 138,373
6,124 21,247
(2,895) (8,778)
- 106
(263,923) 150,948
35,628 18,029
(7,983) 15,058
27,645 33,087
(28,695) (47,825)
13,785 (24,337)
4,392 (900)
(10,518) (73,062)
(14,718) 8,245
(261,514) 119,218
440,986 321,768
8,820 -
449,806 321,768
188,292 440,986

(The Condensed Consolidated Cash Flow Statement shd be read in conjunction with the Annual Financid Report for the year ended 31 January 2006)




TA ENTERPRISE BERHAD (194867-™m)
Quarterly Report for the Period Ended 31 January 207

Notes (in compliance with FRS 134)

Al Basis of Preparation
The quarterly financial report is unaudited and h&en prepared in accordance with Financial
Reporting Standard (FRS) 134: Interim Financial &épg and Paragraph 9.22 of the Bursa Malaysia
Securities Berhad Listing Requirements. The qulgrfarancial report should be read in conjunction
with the Group’s audited financial statements Far year ended 31 January 2006.

A2 Changes in Accounting Policies
The accounting policies and methods of computaopted by the Group in these quarterly financial
statements are consistent with those adopted iaub&ed financial statements for the year ended 31
January 2006 except for the adoption of the follmvnew / revised Financial Reporting Standards
(“FRS") effective for the financial year beginnitg-ebruary 2006:

FRS 2 Share-based Payment

FRS 3 Business Combinations

FRS 5 Non-current Assets Held for Sale and Disooetil Operations
FRS 101 Presentation of Financial Statements

FRS 102 Inventories

FRS 108 Accounting Policies, Changes in Estimateskarors
FRS 110 Events after the Balance Sheet Date

FRS 116 Property, Plant and Equipment

FRS 121 The Effects of Changes in Foreign Exch&ages
FRS 127 Consolidated and Separate Financial Statesme
FRS 128 Investments in Associates

FRS 131 Interests in Joint Ventures

FRS 132 Financial Instruments: Disclosure and Ptatien
FRS 133 Earnings Per Share

FRS 136 Impairment of Assets

FRS 138 Intangible Assets

FRS 140 Investment Property

The adoption of FRS 2, FRS 102, FRS 108, FRS 1RG, 27, FRS 128, FRS 131, FRS 132, FRS 133,
FRS 136 and FRS 138 does not have significant diahimpact on the Group. The principal effects of
the change in accounting policies resulting from #uaoption of the new/revised FRSs are discussed
below:

(@) FRS 2: Share-based Payment

This FRS requires an entity to recognise shareebgseyment transactions in its financial
statements, including transactions with employeestiter parties to be settled in cash, other assets
or equity instruments of the entity. The compemsagxpenses relating to share option will be
recognised in profit or loss over the vesting pesiof the grants with a corresponding increase in
equity when the option is allocated. The total anida be recognised as compensation expense is
determined by reference to the fair value of trersloptions at the date of grant and the number of
share options to be vested by vesting date. Thevédile of the share option will be computed
using a binomial model. At every balance sheeg¢,ddite Group will revise its estimates of the
number of share options that are expected to weitdovesting date. Any revision of this estimate
is included in profit or loss and a correspondidfustment to equity over the remaining vesting
period.
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(b)

(€)

(d)

The Group operates an equity-settled, share-basegbensation plan for the employees of the
Group, under the TA Enterprise Berhad Employeesir&iOption Scheme. As the Group has not
granted any options to its employees, no compensakpense was recognised in the income
statement.

FRS 3: Business Combinations

Under FRS 3, any excess of the Group’s intereghénnet fair value of acquirees’ identifiable
assets, liabilities and contingent liabilities ovaost of acquisitions (previously referred to as
“reserve on consolidation”), after reassessmentiow recognised immediately in the income
statement.

Prior to 1 February 2006, the reserve on consalidavas recognised as an item in Non-Current
Assets in the balance sheet of the Group and woaNg been recognised in the income statement
upon the disposal of the trust (of which the Grasipa beneficiary) from which it arose. In
accordance with the transitional provisions of FiR$he reserve on consolidation as at 1 February
2006 of RM4,378,200 was derecognised with a coording increase in retained profits.

FRS 5: Non-current Assets Held for Sale and Disatinued Operations

TA Antarabangsa Finance South Africa Limited, a Ulyhowned subsidiary of the Company
incorporated in the Republic of South Africa, hadG@September 2006 entered into an Agreement
of Sale with Paramount Property Fund Limited (“PPFfor the sale of the rental enterprise
including all land and buildings erected on thepamy in Rosebank Township for a total cash
consideration of R73,000,000 (equivalent to RM35,8@0). The sale was conditional upon the
fulfilment of certain conditions precedent amongahh included the confirmation of PPFL that it
is satisfied with its due diligence of the rentatezprise and the approval of the board of director
of PPFL. The agreement has become unconditiornkisamow pending completion.

This subsidiary’s asset previously classified agBrty, Plant and Equipment has been classified as
Non-current asset held for sale in this financiahrger. Immediately before the classification as
held for sale on 31/1/07, the carrying amount of thsset was remeasured upwards by
RM5,336,000 being reversal of previous years’ impant loss, in accordance with the applicable
FRS. Then, on initial classification as held foles#he aforesaid asset was measured in accordance
with FRS 5, that is at the lower of its new cargysmmount and fair value less costs to sell. There
was no loss recognised as a result of the remeaasateas its new carrying amount was lower than
its fair value.

Prior to 1 February 2006, under the previous FR&33the Group had classified the subsidiary’s
deregistered banking operation as a discontinupggation. As the present remaining operation of
the subsidiary is that of a landlord deriving rériteome and does not meet the definition of a
discontinued operation under FRS 5, such oper&igrbeen reclassified as a continuing operation.

FRS 101: Presentation of Financial Statements

The adoption of the revised FRS 101 has affecteghtasentation of minority interests, share of net
after-tax results of associates and other dischssun the consolidated balance sheet, minority
interests are now presented within total equitytHa consolidated income statement, minority
interests are presented as an allocation of thed fwbfit or loss for the period. A similar
requirement is also applicable to the statemerthahges in equity, total recognised income and
expenses for the period, showing separately theuatrattributable to equity holders of the parent
and to minority interests.
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(e)

(f)

The current period’'s presentation of the Groupiwaficial statements is based on the revised
requirements of FRS 101, with the comparativesatedtto conform with the current period’s
presentation.

FRS 138: Intangible Assets

Before the current fourth quarter of this finangrakr, all application software was classified as
Property, Plant and Equipment. With the adoptiorFBfS138 in the current quarter, application
software which can be separable from computer harglwhas been reclassified as an Intangible
Asset. The Intangible Asset is measured on inidabgnition at cost. After initial recognition,ig
carried at cost less any accumulated amortisatioth accumulated impairment losses. The
aforesaid asset’s useful life is finite and thukds been amortised on a straight-line basis dser i
estimated economic useful life of 3 years and assktdor impairment whenever there is an
indication that it may be impaired.

The changes in respect of the abovesaid reclaasifiicwere accounted for by restating the relevant
carrying amounts as at 31 January 2006, as statddte (f) below.

FRS 140: Investment Property

The adoption of this new FRS has resulted in a ghan classification for certain properties
previously classified as Property, Plant and EqeiptnThese properties have been reclassified as
investment properties as they are held to earmlseat for capital appreciation or both, and not fo
use in the production or supply of goods and sesvir for administrative purposes. As the Group
has chosen to adopt the cost model, such investpmeperties would be measured at depreciated
cost less any accumulated impairment loss. Howewveatisclosure of their fair values would be
made in the notes to the annual financial statesnent

As at the end of the third quarter of this finahgiaar and in accordance with the transitional
provisions of FRS 140, the changes in respect efatbovesaid classifications were accounted for
by restating the following carrying amounts asktlanuary 2006:

Previously
stated Reclassification Restated
RM’'000 RM’'000 RM’000
Property, plant and equipment 765,856 (358,676) , 1807
Investment property - 358,676 358,676

However, in this current fourth quarter, the Grdwas decided to reclassify certain properties under
Investment Property back to Property, Plant andifaent. The property remaining in Investment
Property shall continue to be measured in accoedaiith the cost model.

As such, the following carrying amounts as at 3iuday 2006 have been restated in this current
guarter as follows:-

Previously
stated Reclassification Restated
RM’000 RM’000 RM’000
Property, plant and equipment 765,856 (218,724) 1P/
Investment property - 218,525 218,525
Intangible asset - 199 199
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(9) FRS 121 : The Effects of Changes in Foreign Exahge Rates

Prior to 1 February 2006, exchange differencesngrisn monetary items that formed part of the
Group’s net investment in foreign operations wereognised in profit or loss in the period in
which they arose.

In line with the adoption of FRS121: The EffectsGifanges in Foreign Exchange Rates and for a
more appropriate presentation of events/transactiorthe consolidated financial statements, the
Group changed its accounting policy with respedh&orecognition of exchange differences arising
from the designated intra-group monetary items, timasubstance, formed part of the Group’s net
investment in foreign subsidiaries or trusts (ofickhthe Group is a beneficiary) and for which
settlement is neither planned nor likely to oceuthie foreseeable future.

Such exchange differences would initially be redfesss to the translation reserve, a separate
component of equity in the Group’s financial stag¢ems and would subsequently be recognised in
profit or loss on the realisation of the net invesit.

The change in accounting policy has been adoptétspectively and has resulted in the
reclassification of such cumulative exchange d#iferes (previously recognised gains) from the
retained profits to the translation reserve aofod.

As at As at
1.2.2006 1.2.2005
RM’'000 RM’000

Decrease in retained profits (53,570) (45,232)
Increase in translation reserve 53,570 45,232
3 months ended 12 months ended
31.1.2007 31.1.2006 31.1.2007 31.1.2006
RM’000 RM’000 RM’000 RM’000

(Decrease)/increase in profit for
the period 10,444 (2,340) 11,188 (8,338)
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A3 Comparatives

The following comparative amounts have been restdiee to the change in accounting policy as
mentioned in Note A2(f) above:

Change in
Previously accounting policy
stated (Note A2 (f)) Restated
RM’'000 RM’'000 RM’'000
At 31 January 2006
Retained profits 298,296 (53,570) 244,726
Translation reserve 80,663 53,570 134,233
3 months ended 31 January 2006
Other expenses 81,717 2,340 84,057
Profit before tax 30,267 (2,340) 27,927
Net profit for the period : attributable to
equity holders of the parent 29,907 (2,340) 27,567
12 months ended 31 January 2006
Other expenses 265,810 8,338 274,148
Profit before tax 97,842 (8,338) 89,504
Net profit for the period : attributable to
equity holders of the parent 88,686 (8,338) 80,348

A4 Auditors’ Report of Previous Annual Financial Satements

The auditors’ report of the preceding annual firalngtatements was not qualified.

A5 Seasonal or Cyclical Factors

The Group’s operations are not affected by anyas®dor cyclical factors other than the volatility
the trading volume and share prices on the Burskayd@m and the seasonal factors that affect the
occupancy and room rates of the Group’s hotel dipergin Australia.

A6 Unusual Items Affecting the Financial Statements

A7

A8

There were no items affecting assets, liabilitexgity, net income or cash flows during the finahci
period under review that were unusual becauseeaf tiature, size or incidence.

Changes in Accounting Estimates

The revised FRS 116: Property, Plant and Equipmeqaires the review of the residual value and
remaining useful life of an item of property, plamd equipment at least at each financial year Enel.
Group has revised the residual values of motorclehionly. It has also revised the estimated useful
lives of certain computer equipment from five toetiyears and the useful life of a hotel buildirapf

50 years to 70 years, with effect from 1 Februd@d9& The revisions were accounted for as change in
accounting estimates and as a result, the depratiaharges for the current financial year ended 31
January 2007 have been reduced by RM570,934.

There were no other changes in estimates thathrey@ material effect in the current quarter result
Debt and Equity Securities
There were no issuances, cancellations, repurcha&sade and repayments of debt and equity sexsiriti

since the last annual balance sheet date.
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A9 Dividends Paid

No dividend was paid in the current period endeda&@iuary 2007.

A10 Segmental Information
Segment revenue and segment results for thentdimancial year to date:

Stock
broking Credit
and Investment and
financial holding and lending Property Property Hotel
services Others investment development operations  Elimination  Consolidated
RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’'000
Revenue
External sales 134,412 256 10,354 41,369 94,657 4713, - 354,519
Inter-segment
sales 159 55,497 - 4,235 63 12,411 (72,365) -
Total revenue 134,571 55,753 10,354 45,604 94,720 5,882 (72,365) 354,519
Other income 23,260 6,098 7,090 11,652 1,237 1,539 50,876
Results
Segment results 54,324 169,785 23,287 21,738 9352, 24,684 - 346,753
Elimination 9,269 (184,878) (929) 2,175 (7,238)  8,367) (189,968)
Net segment 63,593 (15,093) 22,358 23,913 45,697 16,317 - as:ss)
results
Unallocated costs (4,354)
Finance costs, net (9,155)
Share of results 19 (28) 9)
of associated
companies
Profit before 143,267
taxation
Taxation (11,662)
Net profit for the
period 131,605
Attributable to:
Equity holders of 130,948
the parent
Minority 657
Interests
131,605

Al1l Valuations of Property, Plant and Equipment
The valuations of property, plant and equipmentehagen brought forward without amendment from
the previous annual financial statements of theu@ro

In accordance with the Group’s policy, propertyaml and equipment are stated at cost less
accumulated depreciation and impairment losses.

Al12 Subsequent Events
Exercise of 1,399 Warrants 1999/2009

On 9 March 2007, the Company’s additional 1,399 pesinary shares of RM1.00 each arising from
the exercise of 1,399 warrants 1999/2000 conversioordinary shares, were granted listing and
quotation.
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Al13 Changes in the Composition of the Group
There were no changes in the composition of theisduring the interim period.

Al14 Changes in Contingent Liabilities or ContingentAssets
There were no material changes in contihdjabilities or contingent assets since the lastual
balance sheet date except for the following:-

Settlement of contingent liabilities

On 2 August 2006, Hijas Kasturi Associates.&hd. had accepted a payment of RM1,300,000lbks fu
and final settlement of its claim against TA Prdigsr Sdn. Bhd. (“TAP”) for non-payment of
architect’s fee of RM2,425,251 and loss of profitsRM3,690,000. TAP had previously provided an
amount of RM3,274,089 (inclusive of interest of RM8838) as a contingent liability in its financial
statements. In this relation, an amount of RM1,084, had been written-back on settlement of
liabilities previously disputed.

A15 Commitments
Commitments not provided for in the current finahgieriod:-
RM'000

Land held for property development approved andrected for 10,733
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Notes (in compliance with the Listing Requiremeit8ursa Malaysia Securities Berhad)

Bl

B2

Review of performance of the Company and its Pncipal Subsidiaries

The Group reported a pre-tax profit of RM42.2 roitliand a consolidated revenue of RM110.7
million for the current fourth quarter, comparedRM27.9 million and RM99.7 million respectively
in the previous year’s corresponding period. Grpagormance in the current quarter was boosted by
the bouyant stockmarket which increased brokenagmme due to higher trading volumes.

For the current financial year to date, the Groegorded a pre-tax profit of RM143.3 million, an
increase of 60.1% over the previous year's restptedax profit of RM89.5 million. Group revenue

also increased to RM354.5 million from RM312.8 roitl last year.

Analysis of the profit before taxation for the ant fourth quarter and year to date:

Current quarter Year to date

RM'000 RM'000

Revenue 110,707 354,519
Other income

- Recovery of financial receivables - 2,525

- Interest income from financial institutions 3491 13,748

- Gain on disposal of investments 5,273 16,845

- Write-back of impairment loss on property, plént 5,336 5,336

equipment
- Others 2,740 12,422
17,263 50,876

Other expenses

- Amortisation and depreciation (13,171) (31,850)

- Cost of properties sold (15,477) (51,551)

- Remisiers’, agents’ and futures brokers’ comioiss (14,800) (38,844)

- Write-back of provision for doubtful debts 1,898 15,037

- Write-back of provision for impairment loss arvéstments 1,497 1,751

- Foreign exchange losses (4,445) (10,410)

- Hotel operational expenses (8,819) (33,790)

- Personnel and others (30,009) (103,307)

(83,326) (252,964)

Finance costs, net (2,486) (9,155)
Share of results of associated companies 10 (9)
Profit before taxation 42,168 143,267

Profit in the current financial year to date wasimtyacontributed by the Group’s stockbroking
operations, property development activities, shenn financing activities, property investment and
hotel operations in Australia.

Material Changes in pre-tax profit for the current quarter compared with the preceding quarter
The Group registered a higher pre-tax profit of R\4million in the current quarter as compared
with a pre-tax profit of RM28.7 million in the preding quarter.

The increase in pre-tax profit was mainly attritléato higher profit recognised from higher
brokerage income and property development actsvitie
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B3

B4

B5

Prospects for the current financial year

The regional equity markets started the year 200& bullish mood but the global sell-off in early
March and subsequent sharp correction in the KL@ aghare prices have somewhat subdued
investors' sentiment. While global and local eguitarkets are now recovering from their previous
sharp falls and a sense of stability has beguetton to the markets, we may still see some vdiatil

in the coming months due to internal and extereaktbpments.

Notwithstanding the above, we think Malaysia's eroie outlook remains favourable for the rest of
this year as its underlying fundamentals are istifict - strengthening ringgit, current accounpfus,
manageable inflation and a creditable growth ratber positive factors include the liberalisatidn o
government policies and capital controls, partitggafrom foreign investors and ongoing corporate
M & A activities.

Although there are concerns that a weakening UBaug will affect global bourses and influence
international trade and capital flows, our Boarajgimistic that the Group will continue to benefit

from the still buoyant stock market and the incimgdemand for niche premium residential and
commercial investments. The Group hopes to mdtetoti improve on its current financial year’'s

performance by expanding its financial services arleasing the contribution from its property

development division with the launch of new pragerrt the next financial year ending 31 January
2008.

Variance between Actual Profit and Forecast Profi
Not applicable.

Taxation
a) Taxation for the current financial period iS@fws:

Current quarter

Year to date

RM'000 RM'000
Estimated tax charge for the period
Malaysian income tax 776 13,159
Foreign tax 256 3,731
Deferred tax (2,877) (3,570)
Over provision in previous years (2,427) (1,658)
(4,272) 11,662

b) A reconciliation between the statutory and @ffe tax rate:
Current quarter

Year to date

RM'000 RM'000
Profit before taxation 42,168 143,267
Taxation at the statutory income tax rate of 27% (* 11,385 38,682
Adjustments mainly due to the utilisation of presty (13,230) (25,362)
unabsorbed tax losses and capital allowancesjrterta
income not subject to tax net of certain expensés n
deductible for tax purposes
Over provision in previous years (2,427) (1,658)
Tax (income) / expense for the financial period 272) 11,662

(*) The corporate tax rate has been reduced £8% to 27% with effect from this financial yeae(i.

Year of Assessment 2007).
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B6 Sale of Unquoted Investments and/or Properties
Current quarter  Year to date

RM'000 RM'000
(Loss) / Profit on sale of unquoted investments ) (13 435

Profit on sale of property (other than developnm@operties) - -

B7 Quoted Securities

a) Details of purchases and disposals of quotedriesuheld by the Group (other than a local
stockbroking subsidiary) for the current finangatiod are as follows:-

Current quarter Year to date
RM'000 RM'000
Total purchases - 10,153
Total sales 14,791 34,746
Profit on sale of quoted securities 571 1,711

b) Total investments in quoted securities held ley@noup as at 31 January 2007 are as follows:-

Local
Stockbroking Others Total
Subsidiary

RM'000 RM'000 RM'000
Quoted securities, at cost 7,647 29,173 36,820
Less : Provision for impairment losses (28) (18)45 (18,482)
Quoted securities, at book value 7,619 10,719 83,33
Market value of quoted securities 15,729 16,909 632,

B8 Status of Corporate Proposals
All corporate proposals announced have been coetphdtthe date of this quarterly report except for
the following:-

a) partially completed Special Bumiputra Issue fimgplemented in 1997;

b) On 21 March 2003, TA Securities Holdings Berhd8dAGH”) submitted an application for
Universal Broker (“UB”) status to the Securitiesm@uission (“SC”).On 11 August 2003, TASH
received approval from the SC subject to the fai#@nt of certain conditions imposed on TASH.

An appeal seeking exemption/waiver of the aforesaiuditions was made by TASH and on 18
March 2004, SC varied the earlier conditional apptdy retaining all the conditions previously
imposed, except the condition that TASH, insteabatuk Tiah Thee Kian (“Datuk”), would now
provide a written declaration to the SC on the aife beneficial shareholding of Datuk in the
Company.
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Following the 18 March 2004 letter from SC and parg to the various appeals made by TASH
to the SC on the same subject matter, the SC @cidber 2004, consented to the following:

® That Datuk and persons connected with him shsdign the voting rights of the shares in
excess of 20% of their collective shareholdinghie Company (“the excess shares”) to a
firm of independent trustees before TASH is givem dtatus of UB; and

(i) That Datuk shall have full discretion to disgothe excess shares in the Company as he
deems fit to persons other than himself, his noggnand persons connected with him
within two years from the date of TASH being giibe UB status.

B9 Group Borrowings and Debt Securities
Total Group borrowings as at 31 January 2007 asf®llows:-

Secured Unsecured
RM'000 RM'000
Long Term Loan
Ringgit currency loan - -
Foreign currency loan 125,214 -
125,214 -
Short Term Borrowings
Ringgit currency loan 15,000 -
Foreign currency loan 6,867 -
21,867 -
Denomination of foreign currency loan: -
Long Term Loan
C$ 42,173,876 125,214 -
Short Term Borrowings
C$ 2,312,831 6,867 -

The above foreign currency loan is a 15-year tayam lwhich will mature on 1 December 2020. The
fixed interest rate of 4.79% per annum on the isasompounded semi-annually and payable monthly
together with principal amount. The term loan éswged against a freehold land and building in
Canada and the assignment of rentals and genearatitgeagreement over the aforesaid land and
building.

B10 Off Balance Sheet Financial Instruments
There were no off balance sheet financial insenit® as at 22 March 2007.

B11 Material Litigation
There has been no change in material litigationesthe last annual balance sheet.

B12 Dividend
No further dividend is declared as at the datéhisfannouncement.
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B13 Earnings Per Share (EPS) attributable to the agjty holders of the parent

Cumulative Period Cumulative Period

ended ended
31 January 2007 31 January 2006
(restated)

Basic earnings per share
Net profit for the period (RM'000) 130,948 80,348
- attributable to equity holders
Weighted average number of ordinary shares in i€800 ) 1,328,475 1,328,475
Basic earnings per share (sen) 9.86 6.05
Fully diluted earnings per share
Net profit for the period (RM’'000) 130,948 80,348
- attributable to equity holders
Weighted average number of ordinary shares in i€808) 1,328,475 1,328,475
Fully diluted earnings per share (sen) __9.86 6.05

The outstanding warrants have been excluded from the compuvétfalty diluted earnings per RM1.00
ordinary share as their conversion to ordinary shares ardilanite.

BY ORDER OF THE BOARD Kuala Lumpur
Khoo Poh Kim @ Kimmy (LS04542) 26 March 2007
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