TA ENTERPRISE BERHAD (194867-M)

CONDENSED CONSOLIDATED INCOME STATEMENT FOR THE FIN ANCIAL QUARTER ENDED 31 OCTOBER 2006

INDIVIDUAL QUARTER CUMULATIVE QUARTER
CURRENT PRECEDING YEAR CURRENT PRECEDING YEAR
YEAR CORRESPONDING YEAR CORRESPONDING
QUARTER QUARTER TO DATE PERIOD
31-10-06 31-10-05 31-10-06 31-10-05
RM'000 RM'000 RM'000 RM'000
(restated) (restated)
Revenue 73,160 82,971 243,812 213,040
Other income 12,225 23,346 33,613 47,811
Other expenses (54,551) (71,939) (169,638) (196,089)
Finance costs, net (2,204) (3,110) (6,669) (9,111)
Share of results of associated
companies 32 9 (19) (72)
Profit before taxation 28,662 31,277 101,099 55,579
Taxation (5,113) (5,186) (15,934) (8,454)
Net profit for the perio 23,549 26,091 85,165 47,125
Attributable to:
Equity holders of the parent 23,512 26,029 84,945 46,784
Minority interests 37 62 220 341
23,549 26,091 85,165 47,125
Earnings per share attributable to
equity holders of the parent:
Basic (sen) 1.77 1.96 6.39 3.52
Fully diluted (sen) 1.77 1.96 6.39 3.52
AS AT END OF CURRENT QUARTER AS AT PRECEDING FINANCI AL YEAR END
Net assets per share (RM) 1.39 1.35

(The Condensed Consolidated Income Statements shddde read in conjunction with the Annual FinancialReport for the year ended 31 January
2006)



TA ENTERPRISE BERHAD (194867-M)

CONDENSED CONSOLIDATED BALANCE SHEET
AS AT PRECEDING

AS AT END OF FINANCIAL YEAR
CURRENT QUARTER END
31-10-06 31-01-06
RM'000 RM'000
(restated)
NON-CURRENT ASSETS
Property, plant and equipment 392,534 407,180
Investment properties 352,331 358,676
Land held for property development 377,815 98,980
Associated companies 15,210 15,229
Other investments 45,136 64,973
Deferred tax assets 601 1,243
Reserve on consolidation - (4,378)
1,183,627 941,903
CURRENT ASSETS
Property development costs 90,033 86,630
Properties & land held for resale 11,228 12,335
Inventories 395 437
Financial receivables 254,204 266,542
Trade receivables 522,266 410,710
Other receivables 74,295 95,770
Short term investments 4,457 2,721
Short term funds 472,619 564,644
1,429,497 1,439,789
CURRENT LIABILITIES
Provision for liabilities - 4,040
Short term borrowings 7,399 7,199
Trade payables 419,321 264,794
Other payables 170,394 147,348
Taxation 12,651 2,224
609,765 425,605
Net Current Assets 819,732 1,014,184
2,003,359 1,956,087
EQUITY AND LIABILITIES
Equity attributable to equity holders of the parent
Share capital 1,328,475 1,328,475
Reserves 507,462 452,846
1,835,937 1,781,321
Minority interests 7,667 7,462
TOTAL EQUITY 1,843,604 1,788,783
NON-CURRENT LIABILITIES
Term loan 138,422 145,182
Deferred tax liabilities 21,333 22,122
2,003,359 1,956,087
Net assets per share (RM) 1.39 1.35

(The Condensed Consolidated Balance Sheets shoukelfead in conjunction with the Annual Financial Reprt for the year ended 31 January 2006)




TA ENTERPRISE BERHAD (194867-M)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUI TY
FOR THE FINANCIAL QUARTER ENDED 31 OCTOBER 2006

Minority Total
| Attributable to Equity Holders of the Parent | Interests Equity
Non-distributable = ———— |  Distributable
Translation
Share capital Share premium Capital reserve Gamal reserve reserve Retained profits Total
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM' 000
At 1 February 2005
As previously stated 1,328,475 63,273 10,324 290 106,689 257,435 1,766,486 7,193 1,773,679
Prior year adjustments
- change in accounting policy - - - - 45,232 (45,232) - - -
(FRS 121)
At 1 February 2005 (restated) 1,328,475 63,273 10,324 290 151,921 212,203 1,766,486 7,193 1,773,679
Currency translation differences - - - - (10,372) - (10,372) (70) (10,442)
Net profit for the period - - - - - 46,784 46,784 341 47,125
Total recognised income and
expense for the period - - - - (10,372) 46,784 36,412 271 36,683
Dividend paid - - - - - (47,825) (47,825) - (47,825)
At 31 October 2005 1,328,475 63,273 10,324 290 141,549 211,162 1,755,073 7,464 1,762,537
At 1 February 2006
As previously stated per
audited accounts 1,328,475 63,273 10,324 290 80,663 298,296 1,781,321 7,462 1,788,783
Prior year adjustments
- change in accounting policy - - - - 53,570 (53,570) - - -
(FRS 121)
At 1 February 2006 (restated) 1,328,475 63,273 10,324 290 134,233 244,726 1,781,321 7,462 1,788,783
Effects of adopting FRS 3 - - - - - 4,378 4,378 - 4,378
1,328,475 63,273 10,324 290 134,233 249,104 1,785,699 7,462 1,793,161
Currency translation differences - - - - (6,012) - (6,012) (15) (6,027)
Net profit for the period - - - - - 84,945 84,945 220 85,165
Total recognised income and
expense for the period - - - - (6,012) 84,945 78,933 205 79,138
Dividend paid - - - - - (28,695) (28,695) - (28,695)
At 31 October 2006 1,328,475 63,273 10,324 290 128,221 305,354 1,835,937 7,667 1,843,604

(The Condensed Consolidated Statement of ChangesHiguity should be read in conjunction with the Annial Financial Report for the year ended 31 January @06)



TA ENTERPRISE BERHAD (194867-m)

CONDENSED CONSOLIDATED CASH FLOW STATEMENT
FOR THE FINANCIAL QUARTER ENDED 31 OCTOBER 2006

Operating Activities
Profit before taxation
Adjustments for:
Non-cash items
Non-operating items
Operating profit before changes in working capital

Changes in working capital
Net change in current assets
Net change in current liabilities
Cash (used in)/generated from operations

Interest received

Taxes paid

Taxes refunded

Net cash (used in) / generated from operating iiesv
Investing Activities

Equity investments

Non-equity investments

Net cash generated from investing activities
Financing Activities

Transactions with shareholders (see note)

Borrowings

Decrease / (Increase) in pledged deposits for ¢ingrfacilities

Net cash (used in) financing activities
Effects of foreign exchange rate changes
Net (decrease) / increase in Cash & Cash Equiatiming the period
Cash & Cash Equivalents at beginning of year

As previously reported

Effects of exchange rate changes

As restated

Cash & Cash Equivalents at end of current period

which exclude monies held in trust, Housing Devetoficcounts and fixed deposits pledged

to financial instituitions

Unaudited Audited
PRECEDING
CURRENT YEAR TO FINANCIAL YEAR
DATE ENDED
31-10-06 31-01-06
RM'000 RM'000
101,099 97,842
13,480 56,734
(24,723) (39,140)
89,856 115,436
(340,083) 66,363
51,442 (35,088)
(198,785) 146,711
3,773 21,247
(4,891) (8,778)
- 106
(199,903) 159,286
22,196 18,029
6,614 15,058
28,810 33,087
(28,695) (47,825)
(124) (24,337)
400 (900)
(28,419) (73,062)
347 (93)
(199,165) 119,218
440,986 321,768
(1,629 -
439,357 321,768
240,192 440,986

(The Condensed Consolidated Cash Flow Statement siid be read in conjunction with the Annual Financid Report for the year ended 31 January 2006)

Note : Dividends paid to shareholders



TA ENTERPRISE BERHAD (194867-Mm)
Quarterly Report for the Period Ended 31 October 206

Notes (in compliance with FRS 134)

Al Basis of Preparation
The quarterly financial report is unaudited and le&en prepared in accordance with Financial
Reporting Standard (FRS) 134: Interim Financial ®&pg and Paragraph 9.22 of the Bursa Malaysia
Securities Berhad Listing Requirements. The qulgrfarancial report should be read in conjunction
with the Group’s audited financial statements Far year ended 31 January 2006.

A2 Changes in Accounting Policies
The accounting policies and methods of computadidopted by the Group in these quarterly financial
statements are consistent with those adopted imubdéed financial statements for the year ended 31
January 2006 except for the adoption of the folimyvnew / revised Financial Reporting Standards
(“FRS") effective for the financial period begingil February 2006:

FRS 2 Share-based Payment

FRS 3 Business Combinations

FRS 5 Non-current Assets Held for Sale and DiscoetinOperations
FRS 101 Presentation of Financial Statements

FRS 102 Inventories

FRS 108 Accounting Policies, Changes in EstimatesEarors
FRS 110 Events after the Balance Sheet Date

FRS 116 Property, Plant and Equipment

FRS 121 The Effects of Changes in Foreign ExcharadesR
FRS 127 Consolidated and Separate Financial Statemen
FRS 128 Investments in Associates

FRS 131 Interests in Joint Ventures

FRS 132 Financial Instruments: Disclosure and Ptaten
FRS 133 Earnings Per Share

FRS 136 Impairment of Assets

FRS 138 Intangible Assets

FRS 140 Investment Property

The adoption of FRS 2, FRS 102, FRS 108, FRS 1R§, B27, FRS 128, FRS 131, FRS 132, FRS 133,
FRS 136 and FRS 138 does not have significant diahimpact on the Group. The principal effects of
the change in accounting policies resulting from #uoption of the new/revised FRSs are discussed
below:

(a) FRS 2: Share-based Payment

This FRS requires an entity to recognise shareebgseyment transactions in its financial
statements, including transactions with employeesttoer parties to be settled in cash, other assets
or equity instruments of the entity. The compemsatxpenses relating to share option will be
recognised in profit or loss over the vesting pasiof the grants with a corresponding increase in
equity when the option is allocated. The total antda be recognised as compensation expense is
determined by reference to the fair value of trersloptions at the date of grant and the number of
share options to be vested by vesting date. Thievédiie of the share option will be computed
using a binomial model. At every balance sheeeg,didite Group will revise its estimates of the
number of share options that are expected to yeidbvesting date. Any revision of this estimate
is included in profit or loss and a correspondidigustment to equity over the remaining vesting
period.
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TA ENTERPRISE BERHAD194867-M)

(b)

(c)

(d)

(€)

The Group operates an equity-settled, share-baseygbensation plan for the employees of the
Group, under the TA Enterprise Berhad Employeegir&lOption Scheme. As the Group has not
granted any options to its employees, no compensakpense was recognised in the income
statement.

FRS 3: Business Combinations

Under FRS 3, any excess of the Group’s intereshénnet fair value of acquirees’ identifiable
assets, liabilities and contingent liabilities owvest of acquisitions (previously referred to as
“reserve on consolidation”), after reassessmentio® recognised immediately in the income
statement.

Prior to 1 February 2006, the reserve on consatidaivas recognised as an item in Non-Current
Assets in the balance sheet of the Group and waale been recognised in the income statement
upon the disposal of the trust (of which the Grdasipa beneficiary) from which it arose. In
accordance with the transitional provisions of FR$he reserve on consolidation as at 1 February
2006 of RM4,378,200 was derecognised with a coording increase in retained profits.

FRS 5: Non-current Assets Held for Sale and Discomued Operations

Prior to 1 February 2006, under the previous FR%3s3 the Group had classified a subsidiary’s
deregistered banking operation as a discontinupeyation. As the criteria to be classified as a
discontinued operation under FRS 5 are stricteh syperation which could not meet all criteria of
FRS 5 has been reclassified as a continuing operati

The conditional sale of this subsidiary’s assetimduthe current reporting period is disclosed in
Note A 12 under Subsequent Events.

FRS 101: Presentation of Financial Statements

The adoption of the revised FRS 101 has affecteghthsentation of minority interests, share of net
after-tax results of associates and other disoéssun the consolidated balance sheet, minority
interests are now presented within total equitytha consolidated income statement, minority
interests are presented as an allocation of thel fmfit or loss for the period. A similar
requirement is also applicable to the statememhahges in equity, total recognised income and
expenses for the period, showing separately theuatratdtributable to equity holders of the parent
and to minority interests.

The current period’'s presentation of the Groupisaficial statements is based on the revised
requirements of FRS 101, with the comparativesatedtto conform with the current period’s
presentation.

FRS 140: Investment Property

The adoption of this new FRS has resulted in a ghan classification for certain properties
previously classified as Property, Plant and EqeipinThese properties have been reclassified as
investment properties as they are held to earmlsent for capital appreciation or both, and nat fo
use in the production or supply of goods and sesvir for administrative purposes. As the Group
has chosen to adopt the cost model, such investpneperties would be measured at depreciated
cost less any accumulated impairment loss. Howewvatisclosure of their fair values would be
made in the notes to the annual financial statesnent
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TA ENTERPRISE BERHAD194867-M)

(f)

In accordance with the transitional provisions 83-140, the changes in respect of the abovesaid
classifications have been accounted for by regiatire following carrying amounts as at 31
January 2006:

Previously
stated Reclassification Restated
RM’'000 RM’'000 RM’'000
Property, plant and equipment 765,856 (358,676) 407,18
Investment properties - 358,676 358,676

FRS 121 : The Effects of Changes in Foreign Exchaadrates

Prior to 1 February 2006, exchange differencesngrien monetary items that formed part of the
Group’s net investment in foreign operations wereognised in profit or loss in the period in
which they arose.

In line with the adoption of FRS121: The EffectsGifanges in Foreign Exchange Rates and for a
more appropriate presentation of events/transactiorthe consolidated financial statements, the
Group changed its accounting policy with respec¢h&orecognition of exchange differences arising
from the designated intra-group monetary items, imasubstance, formed part of the Group’s net
investment in foreign subsidiaries or trusts (ofiakhthe Group is a beneficiary) and for which
settlement is neither planned nor likely to oceuthie foreseeable future.

Such exchangelifferences would initially be reclassified to tlrnslation reserve, a separate
component of equity in the Group’s financial stagéais and would subsequently be recognised in
profit or loss on the realisation of the net invesit.

The change in accounting policy has been adoptéwspectively and has resulted in the
reclassification of such cumulative exchange déifees (previously recognised gains) from the
retained profits to the translation reserve aovad:

As at As at
1.2.2006 1.2.2005
RM’000 RM’'000

Decrease in retained profits (53,570) (45,232)
Increase in translation reserve 53,570 45,232
3 months ended 9 months ended
31.10.2006 31.10.2005 31.10.2006 31.10.2005

RM’'000 RM’'000 RM’'000 RM’'000

(Decrease)/increase in profit for
the period (184) (6,371) 744 (5,998)
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A3 Comparatives
The following comparative amounts have been redtdige to the change in accounting policy as

mentioned in Note A2(f) above:

At 31 January 2006

Retained profits
Translation reserve

Change in

Previously accounting policy

3 months ended 31 October 2005

Other expenses

Profit before tax

Net profit for the period : attributable to
equity holders of the parent

9 months ended 31 October 2005

Other expenses

Profit before tax

Net profit for the period : attributable to
equity holders of the parent

stated (Note A2 () Restated
RM’000 RM’'000 RM’000
298,296 (53,570) 244,726
80,663 53,570 134,233
65,568 6,371 71,939
37,648 (6,371) 31,277
32,400 (6,371) 26,029
190,091 5,998 196,089
61,577 (5,998) 55,579
52,782 (5,998) 46,784

A4 Auditors’ Report of Previous Annual Financial Satements
The auditors’ report of the preceding annual finalstatements was not qualified.

A5 Seasonal or Cyclical Factors
The Group’s operations are not affected by any®s®dsr cyclical factors other than the volatility
the trading volume and share prices on the Burskydm and the seasonal factors that affect the

occupancy and room rates of the Group’s hotel dip@min Australia.

A6 Unusual Items Affecting the Financial Statements
There were no items affecting assets, liabilitexgjity, net income or cash flows during the finahci
period under review that were unusual becauseetf tlature, size or incidence.

A7

A8

Changes in Accounting Estimates

The revised FRS 116: Property, Plant and Equipmequires the review of the residual value and
remaining useful life of an item of property, plamd equipment at least at each financial year Emel.
Group has revised the residual values of certaitdibhgs (including those classified under Investinen
Properties) and motor vehicles and the estimatetuulves of certain computer equipment from five
to three years with effect from 1 February 2006e Thvisions were accounted for as change in
accounting estimates and as a result, the depmetigttarges for the current financial period end&d
October 2006 have been reduced by RM4,328,996.

There were no other changes in estimates thatlme@ material effect in the current quarter result

Debt and Equity Securities

There were no issuances, cancellations, repurch@&sede and repayments of debt and equity sezsiriti

since the last annual balance sheet date.
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A9 Dividends Paid
On 15 August 2006, a final dividend of 3 sen palirary share less 28% taxation amounting to
RM28,695,054 in respect of the financial year en8iedanuary 2006 was paid to shareholders whose

names appeared in the Register of Members as atabe of business on 26 July 2006.

No further dividend has been paid subsequent toothe stated above, as at the date of this
announcement.

A10 Segmental Information
Segment revenue and segment results for thentdimancial year to date:

Stock
broking Credit
and Investment and
related holding and  financial Property Property Hotel
activities Others services  investment development operations Elimination  Consolidated
RM’000 RM'000 RM’000 RM’000 RM’000 RM’'000 RM’'000
Revenue
External sales 86,123 208 5,820 31,211 66,598 53,852 243,812
Inter-segment
sales 370 47,714 - 16,727 - 9,284 (74,095) -
Total revenue 86,493 47,922 5,820 47,938 66,598 63,136 243,812
Other income 15,242 5,747 5,905 4,133 1,530 1,056 33,613
Results
Segment results 33,427 94,558 22,312 18,826 32,069 17,408 218,600
Elimination 6,507 (101,954) (185) (1,586) (4,813) (6,457) (108,488)
Net segment 39,934 (7,396) 22,127 17,240 27,256 10,951 - 110,112
results
Unallocated costs (2,325)
Finance costs, net (6,669)
Share of results 13 (32) (29)
of associated
companies
Profit before 101,099
taxation
Taxation (15,934)
Net profit for the
period 85,165
Attributable to:
Equity holders of 84,945
the parent
Minority 220
Interests
85,165

Al11 Valuations of Property, Plant and Equipment

The valuations of property, plant and equipmentehasen brought forward without amendment from
the previous annual financial statements of theu@ro

In accordance with the Group’s policy, propertyantl and equipment are stated at cost less
accumulated depreciation and impairment losses.
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Al12 Subsequent Events
Sale of rental enterprise, land and building intBd\frica
TA Antarabangsa Finance South Africa Limited, a Iyhowned subsidiary of the Company
incorporated in the Republic of South Africa, hastoSeptember 2006 entered into an Agreement of
Sale with Paramount Property Fund Limited (“PPHidi)the sale of the rental enterprise including all
land and buildings erected on the property in Raskblownship for a total cash consideration of
R73,000,000 (equivalent to RM35,375,800). The $leonditional upon the fulfiiment of certain
conditions precedent among which, include the coration of PPFL that it is satisfied with its due
diligence of the rental enterprise and the appro¥dhe board of directors of PPFL. The agreement
has become unconditional and is now pending coioplet

A13 Changes in the Composition of the Group
There were no changes in the composition of theu@mburing the interim period, except for the
following:-

On 18 August 2006, TAE had acquired 2 ordinary eharf RM1.00 each representing 100% equity
interest in Star Winners Sdn Bhd ("SWSB") for aatatash consideration of RM2.00. SWSB was
incorporated on 17 July 2006 as a private limitedhpany in Malaysia under the Companies Act,
1965. Its principal activity is investment holdinggnd SWSB is currently dormant.

On 22 September 2006, TA International Sdn Bhdhally-owned subsidiary of TAE had acquired 1
ordinary share of HKD1 representing 100% equitgri@st in Winner Star Group Limited ("Winner

Star"), a foreign subsidiary, for a total cash edeation of HKD1. Winner Star was incorporated on
20 July 2006 as a limited company in Hong Kong untie Companies Ordinance. Its principal
activity is investment holding.

Al4 Changes in Contingent Liabilities or ContingentAssets
There were no material changes in contindjebilities or contingent assets since the lastual
balance sheet date except for the following:-

Settlement of contingent liabilities

On 2 August 2006, Hijas Kasturi Associates.®hd. had accepted a payment of RM1,300,000lks fu
and final settlement of its claim against TA Prdigsr Sdn. Bhd. (“TAP”) for non-payment of
architect’s fee of RM2,425,251 and loss of profitdRM3,690,000. TAP had previously provided an
amount of RM3,274,089 (inclusive of interest of RA8&838) as a contingent liability in its financial
statements. In this relation, an amount of RM1,089,had been written-back as a gain on settlement
of liabilities previously disputed.

A15 Commitments
Commitments not provided for in the current finahgeriod:-
RM'000

Property, plant and equipment enhancement costewggband contracted for 1,183
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Notes (in compliance with the Listing Requiremerit8ursa Malaysia Securities Berhad)

Bl

B2

Review of performance of the Company and its Pricipal Subsidiaries

The Group reported a pre-tax profit of RM28.7 roifliand a consolidated revenue of RM73.2 million
for the current third quarter, compared to RM31iBion and RM83 million respectively achieved in

the previous year’s corresponding period. The desgran pre-tax profit in the current quarter was
mainly due to lower profit from sales of developm@noperties and lower recovery of financial
receivables.

For the current nine-month financial period to daie Group recorded a pre-tax profit of RM101.1
million, an increase of 81.9% over the previousrige@orresponding period’s pre-tax profit of
RM55.6 million.

Analysis of the profit before taxation for the @nt third quarter and year to date:
Current quarter Year to date

RM'000 RM'000

Revenue 73,160 243,812
Other income

- Recovery of financial receivables 915 2,525

- Interest income from financial institutions 3,503 8

- Gain on disposal of investments 1,969 11,572

- Others 5,838 9,682

12,225 33,613

Other expenses

- Amortisation and depreciation (8,827) (18,679)

- Cost of properties sold (8,996) (36,074)

- Remisiers’, agents’ and futures brokers’ commissi (5,782) (24,044)

- Write-back of provision for doubtful debts 4,189 , 138

- Write-back of provision for impairment loss owv@stments 419 254

- Foreign exchange losses (2,113) (5,965)

- Hotel operational expenses (9,118) (24,971)

- Personnel and others (24,323) (73,297)

(54,551) (169,638)

Finance costs, net (2,204) (6,669)
Share of results of associated companies 32 (29)
Profit before taxation 28,662 101,099

Profit in the current financial period to date wasinly contributed by the Group’s stockbroking
operations, property development activities, stenn financing activities, property investment and
hotel operations in Australia.

Material Changes in pre-tax profit for the current quarter compared with the preceding quarter
The Group registered a lower pre-tax profit of RM2@&hillion in the current quarter as compared with
a pre-tax profit of RM48.3 million in the precediggarter.

The decrease in pre-tax profit was mainly attriblgato lower profit recognised from property
development activities and lower brokerage income.

Page 7 of 11



TA ENTERPRISE BERHAD194867-M)

B3

B4

BS

Prospects for the current financial year

The overall outlook for the rest of the currentryaad next year remains positive. MIER has revised
upwards its GDP growth forecasts for 2006 and 20075.9% and 5.2% respectively. The weaker
outlook for the US economy has lifted regional enmies sharply higher against the US dollar in
recent weeks, but if the ringgit appreciates indean with the strengthening of other regional
currencies, our export competitiveness will not dffected. Malaysia's underlying fundamentals -
current account surplus, economic growth and indla foreign capital would ensure a strong and
stable ringgit.

The last few months have seen more buoyancy aaoitliig in the local and regional bourses. Recent
announcements of good corporate results on thd fooat together with ongoing restructuring,
merger and acquisition activities have helped puystmarket sentiment and bolstered the market's
performance.

For the next year, the implementation of tfeMalaysian Plan will be the catalyst for increapedlic
spending and provide further boost to the properdyket. The Board is confident that the Group will
continue to benefit from the active stock marketl aesilient property market for the rest of the
financial year.

Variance between Actual Profit and Forecast Profi
Not applicable.

Taxation
a) Taxation for the current financial period isalws:
Current quarter Year to date
RM'000 RM'000
Estimated tax charge for the period
Malaysian income tax 3,650 12,383
Foreign tax 1,447 3,475
Deferred tax (40 (693)
Under provision in previous years 57 769
5,113 15,934

b) A reconciliation between the statutory and @ffe tax rate:

Current quarter Year to date
RM'000 RM'000

Profit before taxation 28,662 101,099
Taxation at the statutory income tax rate of 27% 39,7 27,297
Adjustments mainly due to the utilisation of prexsty (2,683) (12,132)
unabsorbed tax losses and capital allowancesjrcerta
income not subject to tax net of certain expensés n
deductible for tax purposes
Under provision in previous years 57 769
Tax expense for the financial period 5,113 15,934
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B6 Sale of Unquoted Investments and/or Properties
Current quarter  Year to date
RM'000 RM'000

Profit on sale of unquoted investments - 411

Profit on sale of property (other than developnmoperties) - -

B7 Quoted Securities

a) Details of purchases and disposals of quoted dexzufield by the Group (other than a local
stockbroking subsidiary) for the current finangaliod are as follows:-

Current quarter Year to date
RM'000 RM'000
Total purchases - 82
Total sales 493 13,116
Profit on sale of quoted securities 233 643

b) Total investments in quoted securities held byGheup as at 31 October 2006 are as follows:-

Local
Stockbroking Others Total
Subsidiary

RM'000 RM'000 RM'000
Quoted securities, at cost 2,733 33,991 36,724
Less : Provision for impairment losses (111) (21,087) (21,198)
Quoted securities, at book value 2,622 12,904 15,526
Market value of quoted securities 6,581 19,569 26,150

B8 Status of Corporate Proposals
All corporate proposals announced have been coatphitthe date of this quarterly report except for
the following:-

a) partially completed Special Bumiputra Issue firsplemented in 1997,

b) On 21 March 2003, TA Securities Holdings Berhad ASH") submitted an application for
Universal Broker (“UB”) status to the Securitiesr@uission (“*SC”). On 11 August 2003, TASH
received approval from the SC subject to the faiént of certain conditions imposed on TASH.

An appeal seeking exemption/waiver of the aforesamditions was made by TASH and on 18
March 2004, SC varied the earlier conditional apaldy retaining all the conditions previously
imposed, except the condition that TASH, insteabatuk Tiah Thee Kian (“Datuk”), would now
provide a written declaration to the SC on the @ffe beneficial shareholding of Datuk in the
Company.
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Following the 18 March 2004 letter from SC and par# to the various appeals made by TASH
to the SC on the same subject matter, the SC @cidber 2004, consented to the following:

® That Datuk and persons connected with him shalgagke voting rights of the shares in
excess of 20% of their collective shareholdinghie Company (“the excess shares”) to a
firm of independent trustees before TASH is gives $tatus of UB; and

(i) That Datuk shall have full discretion to dispose #xcess shares in the Company as he
deems fit to persons other than himself, his noesnand persons connected with him
within two years from the date of TASH being givbe UB status.

B9 Group Borrowings and Debt Securities
Total Group borrowings as at 31 October 2006 wer®kows:-

Secured Unsecured
RM'000 RM'000
Long Term Loan
Foreign currency loan 140,153 -
Short Term Borrowings
Foreign currency loan 7,303 -
Denomination of foreign currency loan: -
Long Term Loan
C$ 43,344,000 140,153 -
Short Term Borrowings
C$ 2,259,000 7,303 -

The above foreign currency loan is a 15-year teyam lwhich will mature on 1 December 2020. The
fixed interest rate of 4.79% per annum on the Isssompounded semi-annually and payable monthly
together with principal amount. The term loan éewed against a freehold land and building in
Canada and the assignment of rentals and generatitgeagreement over the aforesaid land and
building.

B10 Off Balance Sheet Financial Instruments
There were no off balance sheet financial insénit® as at 8 December 2006.

B11 Material Litigation
There has been no change in material litigationesthe last annual balance sheet.

B12 Dividend

No further dividend is declared as at the datihisfannouncement other than as stated above.
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B13 Earnings Per Share (EPS) attributable to the eqty holders of the parent

Cumulative Period Cumulative Period

ended ended
31 Oct 2006 31 Oct 2005
(restated)
Basic earnings per share
Net profit for the period (RM'000) 84,945 46,784
- attributable to equity holders
Weighted average number of ordinary shares in i€806 ) 1,328,475 1,328,475
Basic earnings per share (sen) 6.39 3.52
Fully diluted earnings per share
Net profit for the period (RM'000) 84,945 46,784
- attributable to equity holders
Weighted average number of ordinary shares in i6806) 1,328,475 1,328,475
Fully diluted earnings per share (sen) __6.39 3.52

The outstanding warrants have been excluded from the computétfatly diluted earnings per RM1.00
ordinary share as their conversion to ordinary shares areilatitred

BY ORDER OF THE BOARD Kuala Lumpur
Khoo Poh Kim @ Kimmy (LS04542) 15 December 2006
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