
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

FOR THE FINANCIAL PERIOD ENDED 30 SEPTEMBER 2013

30.09.2013 30.09.2012 30.09.2013 30.09.2012
RM'000 RM'000 RM'000 RM'000

Revenue 5,998           4,211           15,750         13,937         

Cost of services (3,147)         (2,291)         (7,953)          (7,354)         

Gross profit 2,851           1,920           7,797           6,583           

Other income 199              372              771              1,106           

Other operating expenses (3,945)         (3,521)         (11,929)        (11,435)       

Loss from operations (895)            (1,229)         (3,361)          (3,746)         

Non-operating income/(expense) (refer Note A3) 1,266           (493)            4,563           5,089           

Finance costs (656)            (675)            (1,937)          (2,019)         

Loss before tax (285)            (2,397)         (735)             (676)            

Tax income/(expense) 949              (66)              856              (442)            

Profit/(Loss) for the financial period 664              (2,463)         121              (1,118)         

Other comprehensive income, net of tax -              -              -               -              

Total comprehensive income/(loss) for the financial period 664              (2,463)         121              (1,118)         

Sen Sen Sen Sen

Earnings/(Loss) per share:

 - Basic/Diluted 0.08             (0.30)           0.01             (0.14)           

(The Condensed Consolidated Statements of Comprehensive Income should be read in conjunction with the Annual Financial Report for

the year ended 31 December 2012 and the accompanying explanatory notes attached to the interim financial statements)

PAN MALAYSIA CAPITAL BERHAD
Company No : 76771 - M

(Incorporated in Malaysia)

INTERIM FINANCIAL REPORT FOR THE THIRD QUARTER ENDED 30 SEPTEMBER 2013

The figures have not been audited

THIRD QUARTER CUMULATIVE 9 MONTHS
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CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
AS AT 30 SEPTEMBER 2013

30.09.2013 31.12.2012
RM'000 RM'000

Audited

ASSETS

Non-current assets

Property, plant and equipment 7,510             8,093             
Other investments -                 200                
Intangible assets 44,037           44,037           
Goodwill on consolidation 1,580             1,580             
Deferred tax assets 5,001             5,001             
Deposits 236                231                

58,364           59,142           

Current assets

Other investments 2,250             1,717             
Trade and other receivables 121,284          50,317           
Current tax assets 1,324             995                
Deposits, cash and bank balances 48,730           75,036           

173,588          128,065          

TOTAL ASSETS 231,952          187,207          

EQUITY AND LIABILITIES
Equity attributable to equity holders

Share capital 326,124          326,124          
Reserves 30,350           30,350           
Accumulated losses (328,613)        (328,734)        

Total Equity 27,861           27,740           

Current liabilities

Amounts owing to brokers and clients 67,635           25,014           
Other payables and accruals 82,102           80,099           
Borrowings - unsecured 54,354           54,354           

Total Liabilities 204,091          159,467          

TOTAL EQUITY AND LIABILITIES 231,952          187,207          

RM RM
Net assets per share attributable to

 equity holders 0.034             0.034             

(The Condensed Consolidated Statements of Financial Position should be read in conjunction with the Annual Financial Report for

the year ended 31 December 2012 and the accompanying explanatory notes attached to the interim financial statements)

PAN MALAYSIA CAPITAL BERHAD
Company No : 76771 - M

(Incorporated in Malaysia)
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CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

FOR THE FINANCIAL PERIOD ENDED 30 SEPTEMBER 2013

Non

Distributable

Share Other Accumulated

Capital Reserves Losses Total Equity

CUMULATIVE 9 MONTHS RM'000 RM'000 RM'000 RM'000

Balance as at 01.01.2013 326,124           30,350             (328,734)          27,740                      

Total comprehensive income -                   -                   121                  121                           

Balance as at 30.09.2013 326,124           30,350             (328,613)          27,861                      

Balance as at 01.01.2012 326,124           30,350             (215,179)          141,295                    

Total comprehensive loss -                   -                   (1,118)              (1,118)                      

Balance as at 30.09.2012 326,124           30,350             (216,297)          140,177                    

  

PAN MALAYSIA CAPITAL BERHAD 
Company No : 76771 - M

(Incorporated in Malaysia)

(The Condensed Consolidated Statements of Changes in Equity should be read in conjunction with the Annual Financial Report

for the year ended 31 December 2012 and the accompanying explanatory notes attached to the interim financial statements)
((
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CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

FOR THE FINANCIAL PERIOD ENDED 30 SEPTEMBER 2013

30.09.2013 30.09.2012
RM'000 RM'000

Cash Flows From Operating Activities

Loss before taxation (735)               (676)               
Adjustments for:-

Depreciation 594                671                
Finance costs 1,937             2,019             
Interest income (2,889)            (2,099)            
Other non-cash items (600)               562                

Operating (loss)/profit before working capital changes (1,693)            477                

Net change in working capital (28,279)          (22,594)          
Interest paid (25)                 (101)               
Interest received 2,165             1,000             
Tax refunded/ (paid) 527                (579)               

Net cash flows used in operating activities (27,305)          (21,797)          

Cash Flows From Investing Activities

Interest received 724                1,099             
Purchase of property, plant and equipment (11)                 (63)                 
Proceeds from disposal of property, plant and equipment -                 595                
Proceeds from disposal of other investments (non-current) 287                -                 

Withdrawals of deposits pledged to a licensed bank 150                -                 

Net cash flows from investing activities 1,150             1,631             

Cash Flows From Financing Activities -                 -                 

Net Decrease In Cash and Cash Equivalents (26,155)          (20,166)          

Cash And Cash Equivalents At Beginning Of The Period 74,668           74,366           

Cash And Cash Equivalents At End Of The Period 48,513           54,200           

Cash And Cash Equivalents consist of:-

Deposits, cash and bank balances 48,730           54,561           

Deposits pledged to banks (217)               (361)               

48,513           54,200           

(The Condensed Consolidated Statements of Cash Flows should be read in conjunction with the Annual Financial Report for the

year ended 31 December 2012 and the accompanying explanatory notes attached to the interim financial statements)

PAN MALAYSIA CAPITAL BERHAD
Company No : 76771 - M

(Incorporated in Malaysia)

CUMULATIVE 9 MONTHS
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NOTES TO THE INTERIM FINANCIAL REPORT

A. EXPLANATORY NOTES PURSUANT TO MFRS 134 INTERIM FINANCIAL REPORTING

A1. Basis of Preparation

MFRS 3 Business Combinations

MFRS 10 Consolidated Financial Statements 

MFRS 11 Joint Arrangements

MFRS 12 Disclosure of Interests in Other Entities

MFRS 13 Fair Value Measurement

MFRS 119 Employee Benefits (revised)

MFRS 127 Consolidated and Separate Financial Statements (revised)

MFRS 128 Investments in Associates and Joint Ventures (revised)

Amendments to MFRS 1 First-time Adoption of MFRS - Government Loans

Amendments to MFRS 7 Financial Instruments: Disclosures - Offsetting Financial Assets and Financial Liabilities

Amendments to MFRS 10 Consolidated Financial Statements: Transition Guidance

Amendments to MFRS 11 Joints Arrangements: Transition Guidance

Amendments to MFRS 12 Disclosure of Interests in Other Entities: Transition Guidance

Amendments to MFRS 101 Presentation of Items of Other Comprehensive Income

Annual Improvements to IC Interpretations and MFRSs 2009 - 2011 Cycle

A2. Seasonal or Cyclical Factors

A3. Unusual Items Affecting Assets, Liabilities, Equity, Net Income or Cash Flows

30.09.2013 30.09.2012 30.09.2013 30.09.2012

RM'000 RM'000 RM'000 RM'000

Bad debts recovered 884              59                3,949            5,375              

Gain on disposal of property, plant and equipment                  -   2                  -                14                   

Gain on disposal of other investments (non-current) -               -               87                 -                  

Gain on foreign exchange (realised) 36                3                  14                 275                 

Reversal of impairment/(impairment) on other investments 356              (201)             533               195                 

Impairment on receivables (10)               (356)             (20)                (770)                

1,266           (493)             4,563            5,089              

CUMULATIVE 9 MONTHS

There were no items affecting assets, liabilities, equity, net income or cash flows that are unusual because of their nature, size, or

incidence in the financial period ended 30 September 2013 other than the non-operating income/(expense) as follows:-

THIRD QUARTER

The significant accounting policies adopted are consistent with those of the audited financial statements for the year ended 31

December 2012 except for the adoption of the following new MFRSs, Amendments to MFRSs and IC Interpretations which are

applicable for the Group's financial period beginning 1 January 2013 :-

The interim financial statements should be read in conjunction with the audited financial statements for the year ended 31

December 2012. These explanatory notes attached to the interim financial statements provide an explanation of events and

transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the

year ended 31 December 2012. 

The businesses of the Group are not materially affected by seasonal or cyclical factors.

The adoption of the above pronouncements did not have any impact on the financial statements of the Group. 

The interim financial statements are unaudited and have been prepared in accordance with the requirements of MFRS 134 Interim

Financial Reporting and paragraph 9.22 of the Main Market Listing Requirements of Bursa Malaysia Securities Berhad. 

PAN MALAYSIA CAPITAL BERHAD
Company No : 76771 - M

(Incorporated in Malaysia)

The interim financial statements, other than for financial instruments, have been prepared under the historical cost convention.

Certain financial instruments have been carried at fair value in accordance to Malaysian Financial Reporting Standards ("MFRS")

139 Financial Instrument: Recognition and Measurement.

During the nine months period, there was a write back of doubtful debts of RM[     ] million and a bad debts recovered of RM[    ] 

During the nine months period, there was a write back of doubtful debts of RM[     ] million and a bad debts recovered of RM[    ] 

Note :- 

There were no material changes in the composition of the Group during the financial period under review other than the following:- PM Holdings has given corporate guarantees in respect of banking, hire purchase and leasing facilities granted to its unconsolidated and former The analysis of the Group operations for the  financial period under review is as follows:- Share of associated companies' exceptional items included under 2(f) of the Consolidated  * On 7 January 2002, Pan Malaysia Holdings Berhad ("PM Holdings"), a subsidiary, purchased 71,000 ordinary shares of RM1.00 each of As part of PM Holdings' continuing rationalisation exercise to divest and wind-up non-core businesses and focus on financial services activities, Lembaran Megah Sdn Bhd, a wholly-owned subsidiary of PMC, had on 14 December 2000 entered into a sale and purchase agreement with Voluntary Winding-Up of Subsidiary Companies As part of Pan Malaysia Holdings Berhad ("PM Holdings"), a subsidiary company, continuing rationalisation exercise to divest and wind-up The disposal by Labels Specialist Industries Sdn Bhd, a 51.25% owned subsidiary of PM Holdings, of its entire shareholding of 124,950 Proposed Transfer by PM Capital to PM Securities of the Entire Issued and Paid-Up Share Capital of PM Equities On 13 December 2000, PM Capital entered into a sale and purchase agreement with PM Securities for the proposed sale and transfer of Proposed Restructuring Involving the Proposed Transfer of 99.99% of The Issued and Paid-Up Ordinary Share Capital of PM Securities On 13 December 2000, PM Capital has also entered into an agreement with Kimara Asset, a wholly-owned subsidiary of PM Capital, Pursuant to the term of the agreement, upon certification of the financial statements of PM Equities by the auditors for the financial year Pursuant to the agreement, upon the certification of the financial statements of PM Equities by the auditors for the financial year ended 31 Other than those matters disclosed in Note 13, the Group has no material contingent liabilities as at the date of this report. The changes in the composition of the Group during the financial periods under review are as follows: -. Acquisition of the Remaining 800,000 Ordinary Shares of RM1.00 each in Pengkalen Holiday Resort Sdn Bhd ("PHR"), a subsidiary The agreement with Lai Sun Development Company Limited ("Lai Sun") for the acquisition of 800,000 ordinary shares of RM1.00 each The valuation of land and buildings have been brought forward, without amendment from the previous annual report. No other material acquisition and disposal of property, plant and equipment for the financial period under review except for the acquisition and There were no material changes in the composition of the Group during the financial period under review other than the following:- On 7 January 2002, Pan Malaysia Holdings Berhad ("PM Holdings"), a subsidiary, purchased 71,000 ordinary shares of RM1.00 each of As part of PM Holdings' continuing rationalisation exercise to divest and wind-up non-core businesses and focus on financial services activities, Voluntary Winding-Up of Subsidiary Companies The disposal by Labels Specialist Industries Sdn Bhd, a 51.25% owned subsidiary of PM Holdings, of its entire shareholding of 124,950 PM Holdings has given corporate guarantees in respect of banking, hire purchase and leasing facilities granted to its unconsolidated and former In addition to the above, the Group's share of capital commitments of the joint ventures in respect of capital expenditure contracted but not * * * There were no material changes in the composition of the Group during the financial period under review other than the following:- On 7 January 2002, Pan Malaysia Holdings Berhad ("PM Holdings"), a subsidiary, purchased 71,000 ordinary shares of RM1.00 each of As part of PM Holdings' continuing rationalisation exercise to divest and wind-up non-core businesses and focus on financial services activities, The disposal by Labels Specialist Industries Sdn Bhd, a 51.25% owned subsidiary of PM Holdings, of its entire shareholding of 124,950 There were no material changes in the composition of the Group during the financial period under review other than the following:- On 7 January 2002, Pan Malaysia Holdings Berhad ("PM Holdings"), a subsidiary, purchased 71,000 ordinary shares of RM1.00 each of As part of PM Holdings' continuing rationalisation exercise to divest and wind-up non-core businesses and focus on financial services activities, The disposal by Labels Specialist Industries Sdn Bhd, a 51.25% owned subsidiary of PM Holdings, of its entire shareholding of 124,950 There were no material changes in the composition of the Group during the financial period under review other than the following:- On 7 January 2002, Pan Malaysia Holdings Berhad ("PM Holdings"), a subsidiary, purchased 71,000 ordinary shares of RM1.00 each of As part of PM Holdings' continuing rationalisation exercise to divest and wind-up non-core businesses and focus on financial services activities, The disposal by Labels Specialist Industries Sdn Bhd, a 51.25% owned subsidiary of PM Holdings, of its entire shareholding of 124,950 There were no material changes in the composition of the Group during the financial period under review other than the following:- On 7 January 2002, Pan Malaysia Holdings Berhad ("PM Holdings"), a subsidiary, purchased 71,000 ordinary shares of RM1.00 each of As part of PM Holdings' continuing rationalisation exercise to divest and wind-up non-core businesses and focus on financial services activities, The disposal by Labels Specialist Industries Sdn Bhd, a 51.25% owned subsidiary of PM Holdings, of its entire shareholding of 124,950 There were no material changes in the composition of the Group during the financial period under review other than the following:- On 7 January 2002, Pan Malaysia Holdings Berhad ("PM Holdings"), a subsidiary, purchased 71,000 ordinary shares of RM1.00 each of As part of PM Holdings' continuing rationalisation exercise to divest and wind-up non-core businesses and focus on financial services activities, The disposal by Labels Specialist Industries Sdn Bhd, a 51.25% owned subsidiary of PM Holdings, of its entire shareholding of 124,950 There were no material changes in the composition of the Group during the financial period under review other than the following:- On 7 January 2002, Pan Malaysia Holdings Berhad ("PM Holdings"), a subsidiary, purchased 71,000 ordinary shares of RM1.00 each of As part of PM Holdings' continuing rationalisation exercise to divest and wind-up non-core businesses and focus on financial services activities, The disposal by Labels Specialist Industries Sdn Bhd, a 51.25% owned subsidiary of PM Holdings, of its entire shareholding of 124,950 There were no material changes in the composition of the Group during the financial period under review other than the following:- On 7 January 2002, Pan Malaysia Holdings Berhad ("PM Holdings"), a subsidiary, purchased 71,000 ordinary shares of RM1.00 each of As part of PM Holdings' continuing rationalisation exercise to divest and wind-up non-core businesses and focus on financial services activities, The disposal by Labels Specialist Industries Sdn Bhd, a 51.25% owned subsidiary of PM Holdings, of its entire shareholding of 124,950 There were no material changes in the composition of the Group during the financial period under review other than the following:- On 7 January 2002, Pan Malaysia Holdings Berhad ("PM Holdings"), a subsidiary, purchased 71,000 ordinary shares of RM1.00 each of As part of PM Holdings' continuing rationalisation exercise to divest and wind-up non-core businesses and focus on financial services activities, The disposal by Labels Specialist Industries Sdn Bhd, a 51.25% owned subsidiary of PM Holdings, of its entire shareholding of 124,950 * 
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PAN MALAYSIA CAPITAL BERHAD
Company No : 76771 - M

(Incorporated in Malaysia)

A4. Changes in Estimates Reported in Prior Interim Years

A5. Issuances, Cancellations, Repurchases, Resale and Repayments of Debts and Equity Securities

A6. Dividends Paid

.
A7. Operating Segment

A8. Material Events Subsequent to the End of the Interim Period

A9. Changes in the Composition of the Group

A10. Commitments and Contingent Liabilities

There were no changes in estimates of amounts reported in prior financial year, which may have a material effect during the

financial period ended 30 September 2013. 

There were no material events subsequent to the financial period ended 30 September 2013 that have not been reflected in the

interim financial statements for the said year as at the date of this report.

There were no changes in the composition of the Group in the financial period ended 30 September 2013.

No dividend was paid during the financial period ended 30 September 2013 .

Segmental information is not provided as the activities of the Group comprise principally stockbroking and related services, which

are conducted in Malaysia.

The Group does not have any material contingent liabilities and capital commitments as at the date of this report.

There were no issuances or repayments of debt and equity securities, share buy-backs, share cancellations, shares held as

treasury shares and resale of treasury shares during the financial period ended 30 September 2013.

Rights issue by the Company of 198,613,678 new ordinary shares of RM1.00 each on the basis of one (1) new ordinary Rights Issues comprising:- Schemes of Arrangement comprising:- The respective schemes of arrangement ("PHB Scheme") of the Company and certain of its Malaysian incorporated In addition,  the Company has proposed a special issue of 75,270,000 new ordinary shares of RM1.00 each to Bumiputera The above corporate exercises and proposal have been approved by the relevant authorities between 8 September and 8 October ( i ) On 30 March 2000, PM Securities, a 99.99% owned stockbroking subsidiary company of PM Capital, issued 11,922,825 ( ii ) On 30 March 2000  in the capital of PM Securities Sdn Bhd pursuant its scheme of arrangement  the following shares to PM Capital:- ( i ) On 27 January 2000 and 30 March 2000, PM Equities, a wholly owned subsidiary company of PM Capital, issued ( ii ) On 27 January 2000 and 30 March 2000, 115,747 redeemable non-convertible preference shares of RM1.00 each On 24 January 2000 and 28 June 2000, Pan Malaysia Capital Berhad ("PM Capital") subscribed for a total of  600,000 (b) (f) On 28 January 2000, the respective shareholders of Technitone (M) Sdn Bhd ("Technitone"), Office Business Systems On 26 January 2000 and 2 March 2000, PM Capital issued a total 24,077,145 new irredeemable convertible preference (c) (d) (e) On 2 March 2000, Network Foods Industries Sdn Bhd ("NFI"), ceased to be an associated company of the Group, as the ( ii ) On 30 March 2000  in the capital of PM Securities Sdn Bhd pursuant its scheme of arrangement (g) (a) On 24 April 2000 and 23 May 2000, the Company purchased a total of 1,277,125 irredeemable convertible preference (a) On 3 May 2000, 1 June 2000, 3 July 2000 and 4 August 2000,  the Company subscribed for a total of 88,880 new (h) On 25 April 2000, Pengkalen Heights Sdn Bhd ("PHSB"), a 70.0% owned subsidiary company of the Company was (i) On 2 November 2000, PM Capital announced PM Equities had acquired two(2) ordinary shares of RM1.00 each (vii) Disposal of Shares in Focusprint Sendirian Berhad ("Focusprint") by Labels Specialist Industries Sdn Bhd ("Labels"). The disposal by Labels, a 51.25% owned subsidiary of the Company, of its entire shareholding of 124,950 ordinary shares The disposal by the Company of its entire shareholding of 10,000,000 ordinary shares of RM1.00 each representing the (viii Proposed Transfer by PM Capital to PM Securities of the Entire Issued and Paid-Up Share Capital of PM Equities  On 13 December 2000, PM Capital entered into a sale and purchase agreement with PM Securities ("PME Agreement") for (ix) Proposed Restructuring Involving the Proposed Transfer of 99.99% of The Issued and Paid-Up Ordinary Share Capital of On 13 December 2000, PM Capital also entered into an agreement ("Restructuring Agreement") with Kimara Asset, a (vi) On 25 July 2001, PM Securities completed its right issue of 30,000,007 new ordinary shares of RM1.00 each at an issue (ii) (viii The disposal by the Company of its entire shareholding of 3,434,000 ordinary shares of RM1.00 each, representing The Securities Commission ("SC") had vide its letter dated 29 August 2001 approved PM Securities' application to be a (e) The merger of the stockbroking business and associated activities of MBf Northern with the existing business of PM On 29 August 2001, the Securities Commission ("SC") approved PM Securities' application to be a "Universal Broker" (i) On 13 August 2001, 12 September 2001, 16 October 2001 and 13 November 2001, the Company and Pengkalen Equities (ix) The Securities Commission ("SC") had vide its letter dated 29 August 2001 approved PM Securities' application to be a (e) On 7 January 2002, the Company purchased 71,000 ordinary shares of RM1.00 each of PM Capital from the open market On 17 September 2001, the stockbroking business of Malpac Securities Sdn Bhd commenced operations as the (x) (x) In accordance with the terms of the ICPS, 124,470,793 ICPS have been automatically converted into 124,470,793 new The SC has on 4 July 2000 approved the utilisation of RM25.92 million being part of the Company's rights issue (a) (b) The Company has utilised RM190.22 million of the proceeds of the Company's rights issue as at 21 February The Securities Commission ("SC") had vide its letter dated 29 August 2001 approved PM Securities' application to be a (e) On 12 December 2001, the respective statutory declaration made pursuant to Section 255(1) of the Companies Act, 1965 (x) (b) The winding-up is expected to result in an estimated surplus of approximately RM0.65 million to the Group. The winding-up (a) Pengkalen Engineering & Construction Sdn Bhd (x) The SC has on 4 July 2000 approved the utilisation of RM25.92 million being part of the Company's rights issue (a) (b) The Company has utilised RM190.22 million of the proceeds of the Company's rights issue as at 21 February The Securities Commission ("SC") had vide its letter dated 29 August 2001 approved PM Securities' application to be a (e) On 19 December 2001,  the shareholder(s) of the following subsidiaries have resolved to wind-up by way of members' (xi) The winding-up is expected to result in an estimated deficit of approximately RM1.80 million to the Group. The winding-up (a) Buana Mewah Sdn Bhd (a) Pengkalen Engineering & Construction Sdn Bhd On 28 December 2001,  the Company resolved to wind-up Pengkalen (Hong Kong) Limited ("PHK"), a wholly-owned (x) The SC has on 4 July 2000 approved the utilisation of RM25.92 million being part of the Company's rights issue (a) (b) The Company has utilised RM190.22 million of the proceeds of the Company's rights issue as at 21 February On 1 October 2001,  the shareholders of the following associated companies have resolved to wind-up by way of (xii) The winding-up is not expected to to have any material effect on the operations, earnings and net liabilities of the Group. The Securities Commission ("SC") had vide its letter dated 29 August 2001 approved PM Securities' application to be a (e)  (iii) Transfer by PM Capital to PM Securities of Its Entire Issued and Paid-Up Share Capital of PM  Equities  On 8 December 2001, PM Securities completed its acquisition of the entire issued and paid-up share capital of PM (iv) Transfer by PM Capital to Kimara Asset Management Sdn Bhd ("Kimara Asset") of Its Entire Equity Interest in PM On 8 December 2001,  PM Capital also completed the transfer of its entire equity interest in PM Securities to Kimara Asset As part of the Company's continuing rationalisation exercise to divest and wind-up non-core businesses and (iii) The agreement with Lai Sun Development Company Limited ("Lai Sun") for the acquisition of 800,000 ordinary shares of (ii) Acquisition of the Remaining 800,000,Ordinary Shares of RM1.00 each in Pengkalen Holiday Resort Sdn Bhd ("PHR") and 

As at [        ] August 2002, the Group did not have any contingent liabilities or contingent assets.  

PMTT, a 80%-owned subsidiary of the Company has on 26 September 2002 acquired two (2) ordinary shares of RM1.00 (iv) Pursuant to Section 272(5) of the Companies Act, 1965, the following subsidiary companies which were placed (a) (b) GCIH (S) Pte Ltd (in liquidation) ("GCIH") is currently a 64.82%-owned subsidiary of GCIH Property Limited  ("GCIH (iii) 
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PAN MALAYSIA CAPITAL BERHAD
Company No : 76771 - M

(Incorporated in Malaysia)

B.

B1. Review of Performance

B2. Comparison with Preceding Quarter's Results

B3. Year 2013 Prospects

B4. Variance on Forecast Profit/Profit Guarantee

B5. Loss before tax

Included in the loss before tax are the following:-

30.09.2013 30.09.2012 30.09.2013 30.09.2012

RM'000 RM'000 RM'000 RM'000

Interest income 983              741              2,889            2,099              

Depreciation (193)             (216)             (594)              (671)                

B6. Tax income/(expense)

Tax income/(expense) comprises the following:-

30.09.2013 30.09.2012 30.09.2013 30.09.2012

RM'000 RM'000 RM'000 RM'000

Current tax expense 47                65                 140               225                 

(Over)/under provision in respect of prior years (996)             1                  (996)              217                 

(949)             66                (856)              442                 

B7. Status of Corporate Proposals

The tax provision of the Group is mainly due to taxable profits of certain subsidiaries and the absence of group relief on losses

incurred by other subsidiaries.

On 26 February 2013, the Board announced that the Company is considered a Practice Note 17 ("PN17") company pursuant to

Paragraph 2.1(a) of PN17 and Paragraph 8.04 of the Main Market Listing Requirements of Bursa Malaysia Securties Berhad.

THIRD QUARTER CUMULATIVE 9 MONTHS

THIRD QUARTER CUMULATIVE 9 MONTHS

The PN17 criteria was triggered as a result of the Company's latest unaudited financial statements for the financial year ended 31

December 2012 that was announced on 26 February 2013 stating that the Company's shareholders' equity on a consolidated basis

is 25% or less of the issued and paid-up capital and such shareholders' equity is less than RM40 million.

This is not applicable to the Group.

Other than the above, there are no outstanding corporate proposals as at the date of this report.

On 1 November 2013, the Board of Directors of the Company has announced that the Company is still in the process of formulating

a plan to regularise the Company's financial condition. The Company has approximately three (3) months to submit its

Regularisation Plan to the relevant authorities for approval.

Despite the challenging global economy, the Malaysian economy is expected to grow between 4.5% and 5.0%. The Group expects

the business environment for the financial year ending 31 December 2013 to be challenging. Nevertheless, the Group will

strengthen its stockbroking activities with various strategies to improve its financial performance. These include plans to rationalise

its branch network, enlarge its team of dealer's representatives, participate more actively in IPO financing and increase the use of

margin financing.

The Group recorded revenue of RM6.0 million and LBT of RM0.29 million for the current quarter compared with the revenue of

RM7.1 million and profit before tax ("PBT") of RM0.2 million recorded in the preceding quarter. The Group recorded LBT for the

current quarter mainly due to lower revenue. 

ADDITIONAL INFORMATION REQUIRED PURSUANT TO THE BURSA SECURITIES MAIN MARKET LISTING

REQUIREMENTS

The Group recorded revenue of RM15.8 million for the period ended 30 September 2013 compared with the revenue of RM13.9

million for the same period last year. The higher revenue of the Group in the period under review was mainly due to higher gross 

brokerage income and interest income from margin financing.

The gross brokerage income of the Group increased by 8.3% compared to the same period last year due to higher trading activities

in the second and third quarter of 2013. Interest income from margin financing also increased by 94.18%.

Loss before tax ("LBT") for the period ended 30 September 2013 was RM0.73 million, increased from RM0.68 million for the same

period last year mainly due to lower debt recovery.

The lower losses as compared to forecast were due mainly to lower provision for doubtful debts and contingent liabilities and higher 

( a ) The Company allotted on 21 December 1999 its rights issue of 198,613,678 new ordinary shares of RM1.00 each on ( b ) PM Capital allotted on 28 December 1999 its rights issue of 168,724,756 new ordinary shares of RM1.00 each on ( a ) The schemes of arrangement ("PHB Scheme") of the Company and certain of its Malaysia incorporated subsidiary ( b ) The schemes of arrangement ("Broking Houses Scheme") of the two stockbroking subsidiary companies of PM 

On 4 July 2000, PM Securities was informed by the Special Administrators of MBf Northern Securities Sdn Bhd ("MBf Issued for  the purpose of meeting the spread requirement to enable The PCB ICPS do not carry any coupon rate and do not entitled the holders to any dividend, rights, bonus, allotments and/or any Issued for the purpose of meeting the spread Issued pursuant to the Broking Houses Scheme 

The Group's loss after taxation and minority interests for the financial year ended 31 December 1999 of RM61.6 million is 35.4% (i the Company will subscribe for the entire 168,724,756 new ordinary shares to be issued pursuant to the PM Capital's rights certain subsidiary companies that did not obtain their scheme creditors' approval or their immediate holding company did (ii) 

The Company and three of its subsidiary companies changed their names from Pengkalen Holdings Berhad, Pengkalen Capital 

On 30 March 2000 the Company's entitlement of 64,999,979 new ordinary shares of RM1.00 each at an issue priceOn 31 December 1999 100,000,000 new ordinary shares of RM1.00 each at an issue price of RM1.00 per share under

( b ) On 29 May 2000, the Board of Directors of PM Capital proposed a special issue to Bumiputera investors by placing The issuance of 83,417,208 new ordinary shares of RM1.00 each at par by the Company on 16 June 2000, credited as On 12 August 2000, the Company entered into a Share Sale Agreement with Supermix Concrete (Malaysia) Sdn Bhd ("SCM") Applications were submitted on 29 September 2000 to the SC and FIC in respect of the proposed private placement by PM On 4 July 2000 the Special Administrators for MBf Northern accepted PM Securities' tender to acquire the business and (vi) Proposed Merger of the Stockbroking Business and Associated Activities of MBf Northern Securities Sdn Bhd (Special (viii) Proposed Merger of the Stockbroking Business and Associated Activities of Malpac Securities Sdn Bhd ("Malpac Securities") On 27 November 2000, PM Securities entered into a Business Merger Agreement with Malpac Securities whereby the existing (ix) Proposed Transfer by PM Capital to PM Securities of the Entire Issued and Paid-Up Share Capital of Pan Malaysia Equities On 13 December 2000, PM Capital entered into sale and purchase agreement with PM Securities for the proposed sale and (x) Proposed Restructuring Involving the Proposed Transfer of 99.99% of The Issued and Paid-Up Ordinary Share Capital of PM On 13 December 2000, PM Capital entered into sale and purchase agreement for the proposed sale and transfer of PM On 4 July 2002, the SC approved a final extension of 12 months to 30 June 2003 for the Company to implement the private (ii) (v) Proposed Merger of the Stockbroking Business and Associated Activities of Malpac Securities with the Existing Business On 4 July 2000 the Special Administrators for MBf Northern accepted PM Securities' tender to acquire the business and (iii) Applications were submitted on 29 September 2000 to the Securities Commission ("SC") and Foreign Investment (ii) Proposed Merger of the Stockbroking Business and Associated Activities of MBf Northern Securities Sdn Bhd (Special The parties have on 13 July 2001 entered into a Supplemental Agreement ("Supplemental Agreement") in respect of the A sum of RM15.0 million being part of the balance monies due to Malpac Securities will be paid upon execution (a) A further sum of RM10.0 million held as part of the Stakeholder Sum currently being held by the stakeholder (b) Following the obtaining of an approval-in-principle of the Kuala Lumpur Stock Exchange ("KLSE") approving the (c) Notwithstanding completion of the Business Merger Agreement, Malpac Securities will continue to operate the (d) All apportionments in regards to the sums due from one party to the other will be conducted as at the Effective (e) Malpac Securities agrees to indemnify PM Securities against all claims and actions and demands howsoever (f) On 27 November 2000, PM Securities entered into a Business Merger Agreement with Malpac Securities whereby the a deposit amounting to RM40.0 million was paid by PM Securities upon the execution of the Business Merger (a) a sum of RM20.0 million paid to Malpac Holdings Berhad, the holding company of Malpac Securities; and (i) Upon signing of the Malpac Agreement, the said fixed assets were provisionally valued at RM7.0 million (a) a sum of RM20.0 million together with interest which was paid to a stakeholder was released to Malpac (ii) the balance purchase price was paid, as to RM15.0 million on the execution of the Supplemental Agreement on (b) Upon signing of the Business Merger Agreement, the said fixed assets were provisionally valued at RM7.0 million being the a retention of RM5.747 million has been held pending the completion of the KLSE branch readiness audit and an (c) Consequent to the completion of the purchase of the stockbroking business of Malpac Securities, the business was 
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PAN MALAYSIA CAPITAL BERHAD
Company No : 76771 - M

(Incorporated in Malaysia)

B8. Group Borrowings and Debt Securities

(i)  As at 30 September 2013, no bank facilities were utilised by the Group.

(ii) The Company has a term loan of RM54.3 million due to a company related to a corporate shareholder of the Company. The

     term loan is measured at amortised cost.

B9. Derivative Financial Instruments

B10.

B11.

The accumulated losses of the Group comprised the following:-

At 30.09.2013

RM'000 RM'000

(Audited)

Realised losses (333,614)       (333,735)         

Unrealised profits 5,001            5,001              

Total accumulated losses of the Group (328,613)       (328,734)         

B12. Material Litigation

B13. Dividend

B14. Earnings/(Loss) Per Share

(i)  Earnings/(Loss) per share :-

30.09.2013 30.09.2012 30.09.2013 30.09.2012

Profit/(Loss) for the financial period (RM'000) 664              (2,463)          121               (1,118)             

Weighted average number of ordinary shares in

  issue ('000) 815,309       815,309       815,309        815,309          

Earnings/(Loss) per share (sen) 0.08             (0.30)            0.01              (0.14)               

(ii)  The diluted earnings per share is not disclosed as there is no dilutive potential ordinary shares. 

B15. Audit Report of Preceding Annual Financial Statements

BY ORDER OF THE BOARD

PAN MALAYSIA CAPITAL BERHAD

Soo-Hoo Siew Hoon

Lee Chik Siong

Joint Company Secretaries

 14 November 2013

The earnings/(loss) per ordinary share is calculated by dividing the profit/(loss) for the financial period with the weighted

average number of ordinary shares in issue during the financial period as follows:-

There were no derivative financial instruments as at the date of this report.

Fair Values Changes Of Financial Liabilities

Proceedings have been and will be initiated by PM Securities Sdn. Bhd. and Pan Malaysia Equities Sdn. Bhd. against various

clients and debtors whose accounts are in default or overdue. As at 1 November 2013, these subsidiaries have filed claims against

various clients and debtors in the aggregate sums of RM32.6 million together with interest and costs. 

The material litigation of the Group as at the date of this report are as follows:-

The audit report of the audited financial statements for the year ended 31 December 2012 was not qualified.

No dividend has been recommended by the Board for the financial period ended 30 September 2013 (30 September 2012 : Nil).

Diluted earnings/(loss) per ordinary share is the same as the basic earnings/(loss) per ordinary share as there were no dilutive

potential ordinary shares in issue at the end of the reporting period.

As at 30 September 2013, the Group does not have any financial liabilities measured at fair value through profit or loss.

At 31.12.2012

THIRD QUARTER CUMULATIVE 9 MONTHS

Two claims totalling RM600,620 were brought by the customers of the stockbroking subsidiary for recovery arising from fraudulent

conduct by an ex-remisier. The subsidiary is appealing against the decisions of the Court. 

Realised and Unrealised Profits/(Losses)

A suit was filed on 8 November 1995 in the High Court of Kuala Lumpur by Bank Kerjasama Rakyat Malaysia Berhad The Pacific Bank Berhad ("TPBB") has on 15 December 1999 obtained judgement against Technitone for the sum of RM In the ordinary course of their business, the two stockbroking subsidiary companies have taken legal actions for the recovery 

On 4 July 2000, PM Securities was informed by the Special Administrators of MBf Northern Securities Sdn Bhd ("MBf Issued for  the purpose of meeting the spread requirement to enable The PCB ICPS do not carry any coupon rate and do not entitled the holders to any dividend, rights, bonus, allotments and/or any Issued for the purpose of meeting the spread Issued pursuant to the Broking Houses Scheme 

(f) On 25 April 2000, Pengkalen Heights Sdn Bhd ("PHSB"), a 70.0% owned subsidiary company of the Company, was wound-up 

The Y2K plan for all the Group Y2K initiatives has been carried out accordingly and it has been completed without experiencing 

The Company and three of its subsidiary companies changed their names from Pengkalen Holdings Berhad, Pengkalen Capital ( b ) On 29 May 2000, the Board of Directors of PM Capital proposed a special issue to Bumiputera investors by placing The issuance of 83,417,208 new ordinary shares of RM1.00 each at par by the Company on 16 June 2000, credited as On 12 August 2000, the Company entered into a Share Sale Agreement with Supermix Concrete (Malaysia) Sdn Bhd ("SCM") Applications were submitted on 29 September 2000 to the SC and FIC in respect of the proposed private placement by PM On 4 July 2000 the Special Administrators for MBf Northern accepted PM Securities' tender to acquire the business and (vi) Proposed Merger of the Stockbroking Business and Associated Activities of MBf Northern Securities Sdn Bhd (Special (viii) Proposed Merger of the Stockbroking Business and Associated Activities of Malpac Securities Sdn Bhd ("Malpac Securities") On 27 November 2000, PM Securities entered into a Business Merger Agreement with Malpac Securities whereby the existing (ix) Proposed Transfer by PM Capital to PM Securities of the Entire Issued and Paid-Up Share Capital of Pan Malaysia Equities On 13 December 2000, PM Capital entered into sale and purchase agreement with PM Securities for the proposed sale and (x) Proposed Restructuring Involving the Proposed Transfer of 99.99% of The Issued and Paid-Up Ordinary Share Capital of PM On 13 December 2000, PM Capital entered into sale and purchase agreement for the proposed sale and transfer of PM On 4 July 2002, the SC approved a final extension of 12 months to 30 June 2003 for the Company to implement the private (ii) (v) Proposed Merger of the Stockbroking Business and Associated Activities of Malpac Securities with the Existing Business On 4 July 2000 the Special Administrators for MBf Northern accepted PM Securities' tender to acquire the business and (iii) Applications were submitted on 29 September 2000 to the Securities Commission ("SC") and Foreign Investment (ii) Proposed Merger of the Stockbroking Business and Associated Activities of MBf Northern Securities Sdn Bhd (Special The parties have on 13 July 2001 entered into a Supplemental Agreement ("Supplemental Agreement") in respect of the A sum of RM15.0 million being part of the balance monies due to Malpac Securities will be paid upon execution (a) A further sum of RM10.0 million held as part of the Stakeholder Sum currently being held by the stakeholder (b) Following the obtaining of an approval-in-principle of the Kuala Lumpur Stock Exchange ("KLSE") approving the (c) Notwithstanding completion of the Business Merger Agreement, Malpac Securities will continue to operate the (d) All apportionments in regards to the sums due from one party to the other will be conducted as at the Effective (e) Malpac Securities agrees to indemnify PM Securities against all claims and actions and demands howsoever (f) On 27 November 2000, PM Securities entered into a Business Merger Agreement with Malpac Securities whereby the a deposit amounting to RM40.0 million was paid by PM Securities upon the execution of the Business Merger (a) a sum of RM20.0 million paid to Malpac Holdings Berhad, the holding company of Malpac Securities; and (i) Upon signing of the Malpac Agreement, the said fixed assets were provisionally valued at RM7.0 million (a) a sum of RM20.0 million together with interest which was paid to a stakeholder was released to Malpac (ii) the balance purchase price was paid, as to RM15.0 million on the execution of the Supplemental Agreement on (b) Upon signing of the Business Merger Agreement, the said fixed assets were provisionally valued at RM7.0 million being the a retention of RM5.747 million has been held pending the completion of the KLSE branch readiness audit and an (c) Consequent to the completion of the purchase of the stockbroking business of Malpac Securities, the business was 

(a) the sum of RM15,371,265.65, being the commission earned by Plaintiff from the securities dealt by the Plaintiff on (b) the sum of RM357,400.00, being the aggregate of the Dealing Director's fee and the Basic Monthly Payment due (c) the sum of RM12,000.00 per annum from 2002 until such time as the Court shall deem fit; (d) the sum of RM9,100.00 per annum from August 2001 until such time that the Court shall deem fit; (e) general damages; (f) interest at the rate of prevailing cost of funds from 1 February 2000 until the date of judgement and thereafter 8% (g) further and other relief; and (h) costs. 

(b) letter of undertaking on behalf of a customer (a) As at 22 August 2002, the Group did not have any contingent liabilities.  As at 22 August 2002, the Group has underwriting commitments of RM0.81 million. a term loan of RM36.00 million which is unsecured and bears interest at the rate of 6.75% per annum. The loan (a) (b) 

(ii) (a) the sum of RM15,371,265.65, being the commission earned by Plaintiff from (b) the sum of RM357,400.00, being the aggregate of the Dealing Director's fee (c) the sum of RM12,000.00 per annum from 2002 until such time as the Court (d) the sum of RM9,100.00 per annum from August 2001 until such time that the (e) general damages; (f) interest at the rate of prevailing cost of funds from 1 February 2000 until the (g) further and other relief; and (h) costs. PM Securities (the "Defendant") has received a Statement of Claim from Leong Kok Wah (the "Plaintiff"). The Plaintiff is 

The diluted loss per share for the current year quarter, current year to date and preceding year corresponding quarter is 

 
 

The diluted earnings per ordinary share is calculated by dividing the net profit for the quarter/period by the adjusted weighted 

PM Securities has paid an initial deposit of RM10.00 million on 5 January 2006 as part payment of a total contribution of 

(ii) (a) the sum of RM15,371,265.65, being the commission earned by Plaintiff from (b) the sum of RM357,400.00, being the aggregate of the Dealing Director's fee (c) the sum of RM12,000.00 per annum from 2002 until such time as the Court (d) the sum of RM9,100.00 per annum from August 2001 until such time that the (e) general damages; (f) interest at the rate of prevailing cost of funds from 1 February 2000 until the (g) further and other relief; and (h) costs. PM Securities (the "Defendant") has received a Statement of Claim from Leong Kok Wah (the "Plaintiff"). The Plaintiff is As the Group revenue of RM34.09 million for the current financial year ended 31 December 2005 represents not more than 5% As the Company had regularised its financial position with an unaudited consolidated revenue for the 9 months ended 30 Upliftment Of The Company From PN17 Status 

(a) letter of undertaking on behalf (a) 

(b) letter of undertaking on behalf of a customer (a) As at 22 August 2002, the Group did not have any contingent liabilities.  As at 22 August 2002, the Group has underwriting commitments of RM0.81 million. a term loan of RM36.00 million which is unsecured and bears interest at the rate of 6.75% per annum. The loan (a) (b) (a) letter of undertaking on behalf (a) 
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