NOTES																							


Accounting Policies																			


The accounts of the Group were prepared using the same accounting policies, method of computation and basis of consolidation as those used in the preparation of the most recent annual financial statements.





During the quarter ended 30 April 2000, interest accrued on short term borrowings (previously classified under Other Creditors and Accruals) and the amount owing to the bond guarantors have been reclassified under Short Term Borrowings.  The reclassification is for the purpose of  better presentation of the accounts.  Accordingly, the comparative figures for the preceding year was also reclassified to conform with the current quarter’s presentation.																


2.	Exceptional Items																						There were no exceptional items for the financial period under review.														


3.	Extraordinary Items																						There were no extraordinary items for the financial period under review.														


4.	Taxation																					


							Current 	Current 


Year		Year				Quarter	To Date			30/4/2000	30/4/2000			RM'000	RM'000							


	Tax figures contain:																					


	(a)	deferred tax					0		0													


	(b)	adjustment for under/(over)-									provision in respect of prior years	        (32)		5									        (32)	  	5													


5.	Pre-Acquisition Profits / (Losses)								


There were no pre-acquisition profits or losses for the financial period under	review.	


											


6.	Profit on Sale of Investments and / or Properties															


There was no profit on sale of investments or properties for the financial period under review.	











												


7.	Purchase / Disposal of Quoted Securities																			There was no purchase or disposal of quoted securities for the financial period	under  review.	


							


8.	Effect of Changes in the core business activities of the Group				


There were no changes in the core business activities of the Group during the year.


									


9.	Status of Corporate Restructuring  Proposals															


Wing Tiek Holdings Berhad (the Company) and its four subsidiaries (Wing Tiek Steel Pipe Sdn Bhd,  Wing Tiek Metal Industries Sdn Bhd,  Wing Tiek Ductile Iron Pipe Sdn Bhd and Wing Bee Hardware Sdn Bhd) was granted a restraining order from the High Court under Section 176 of the Companies Act, 1965, restraining the bankers and certain creditors from commencing proceedings or continuing to proceed with any court action.  The Company and the four subsidiaries had convened the creditors' meetings in which the scheme creditors  approved the proposed corporate  restructuring  exercise  and scheme of arrangement   ("the Proposed  Schemes").     On  16  February 2000, approval was obtained from MITI with certain conditions attached.															


The proposed scheme of Wing Tiek Steel Pipe Sdn Bhd (WTSP Scheme) is not conditional upon the effectiveness of the other proposed schemes and vice versa.											


The WTSP Scheme was submitted to the Securities Commission for its approval in so far as and to the extend that the WTSP Scheme involves the issuance of free warrants (WTHB warrants) by WTHB.   However, the availability of the WTHB warrants is dependent on the proposed scheme of arrangement of WTHB being approved by its scheme creditors,  and other approving authorities.   If such approval is not obtained, the WTHB warrants will not be issued to the WTSP creditors.   At an Extraordinary General Meeting convened on 9 May 2000,  the shareholders of Wing Tiek Steel Pipe Sdn Bhd (WTSP) approved the restructuring scheme for WTSP as proposed.   On 30 May 2000, WTSP petitioned to the High Court to effect the WTSP Scheme.   The Court has not fixed the date for hearing.															


	Except for the approval obtained from MITI and shareholders of WTSP, the approval from other parties is still pending.																	


10.	Seasonal or Cyclical Factors																				The business operations of the Group is generally non-cyclical nor seasonal	except for lower activities during the 1st quarter of the calendar year.														


11.	Issuance and Repayment of Debt and Equity Securities					


There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellation, shares held as treasury shares and resale of treasury shares for the financial year under review.						





											


12.	Group Borrowings and Debt Securities																		


	Group's  short term  borrowings of RM547 million are unsecured and denominated in Ringgit Malaysia.     							





13.	Contingent Liabilities																			


             i)	Corporate guarantees given to financial institutions by the Company in respect of facilities granted to subsidiary  companies amounted to RM344.8 million.										


             ii)	A request for arbitration was filed by a creditor against four parties including the Company in respect of a dispute for the supply of  turbines,   generators  and  auxiliary  equipment  for  USD83  million.  On 10 November 1998, the International Court of Arbitration of the International  Chamber of Commerce had  decided that the arbitration cannot proceed in its present form following  objections raised by defending parties.						


	The Company has also entered into a settlement and other agreements with the creditor and the other parties with a view, inter-alia, to settle the creditor's claim.





	The directors are of the opinion that the covenant would be completed, upon which no further liabilities would arise.														


14.	Off Balance Sheet Financial Instruments																		


	As at 20 June 2000,  the Group does not have any financial instruments with off balance sheet risk.													


15.	Material Litigation																						Please refer to Appendix 1  attached																		


16.	Segmental Information for the financial period ended 30 April 2000			


								Profit / (Loss)		Gross assets						Turnover	before taxation	employed						 RM'000	RM'000	      	RM'000	


	Manufacturing				 110,918	    (9,712)	         	150,295	Trading				   51,604	  (21,328)	       	342,260	Property and investment holding		0	             8		    4,417						_______	 _______	           _______


						 162,522	  (31,032)	            496,972					   			           				


17.	Material Changes in the Quarter Results						


	compared to the Results of the Preceding Quarter					


There are no material changes in the quarterly results compared to the results of the preceding quarter.		





18.	Review of Financial Performance								


The Group recorded a turnover of RM162.5 million for the 9 months ended 30 April 2000.    Loss for the same period was RM31.0 million. 





 In Note 9 above, the proposed schemes allow for the waiver of all interest accrued  from  1  April  1998  to the day on which the schemes become effective.  The successful implementation of the proposed scheme will result in the reversal of  interest expense of RM30.6 million accrued by  the Group for the 9 months ended 30 April 2000.  Accordingly,  the cumulative interest to be  reversed since 1 April 1998 will be about RM110.9 million.																	


As at 30 April 2000,  the Group also has an amount of RM86 million receivable arising from a settlement agreement with a company which is a wholly owned subsidiary of a listed company which has filed for protection under Section 176 of the Companies Act, 1965.    The directors are of the opinion that upon the completion of the covenants under the settlement agreement,  the amount will be settled.											





Except for the above matters, in the opinion of the directors, there were no transaction or event of a material and unusual nature for the period from 30 April  2000 to the date of this announcement which is likely to affect substantially the results of the operations of the Group for the third quarter ended 30 April 2000.	


							


19.	Prospects for the Current Year																			The prospects of the Group insofar as to its ability to continue as a going	concern is dependent on the successful implementation of the proposed	schemes mentioned in Note 9 above.																		


Variance of Actual Profits / (Losses)  from  Forecast





The Company did not issue any forecast to the shareholders for the year under review.	


		


21.	Dividend																				


	No dividend has been declared for the third  quarter under review.				





											


By Order of the Board										


		





									


Datuk  Nordin bin Salleh								


Executive Chairman	





26  June 2000								
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