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MATERIAL LITIGATION
Claims Against Various Debtors

Parties
Suit No. & Date of Suit
Nature of Suit
Principal Amount Claimed
Status

WTHB vs

Saship
D6-22-209-98

(Kuala Lumpur High Court) 

 14.02.98
Injunction to restrain Saship from removing assets
USD50,250,000 and RM57,610,520
Proceedings have stopped pending  completion of settlement

WTHB vs Saship  and Westmont Industries Bhd
D2-24-23-98 

(Kuala Lumpur High Court) 

23.02.98
Application :-

(i)
for leave to proceed in Suit No.D6-22-209-98;

(ii)
for an injunction against Saship & Westmont Industries Bhd from dealing with Victoria Barges;

(iii)
to set aside Court Order dated 4.2.98 to hold creditors’ meeting of Westmont Industries Bhd and Sabah Shipyard Sdn Bhd pursuant to Section 176 of the Companies Act, 1965

(iv)
that the Originating Summons D2-24-23-98 be struck off.
-
Consent Order granted on 28.2.98 for injunction, Consent Order granted on 23.2.98 for injunction until disposal of application by WTHB.  Application fixed for mention pending completion of settlement.

In addition to the above, WTHB has sent various letters of demand to numerous debtors for monies owing by them to WTHB of the amount totalling approximately RM32.0 million.

* Abbreviation

WTHB    -
Wing Tiek Holdings Berhad

WTSP     -
Wing Tiek Steel Pipe Sdn Bhd

WTDIP   -
Wing Tiek Ductile Iron Pipe Sdn Bhd

WTMI     -
Wing Tiek Metal Industries Sdn Bhd

WBH       -
Wing Bee Hardware Sdn Bhd

Saship      -       Sabah Shipyard Sdn Bhd
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Litigation by Various Creditors
Parties
Suit No.
Date of Suit / (Date of service)
Nature of Suit
Principal Amount Claimed
Status

(i)
Bumiputera Merchant Bankers Berhad v WTHB
D3-22-876-97                     (Kuala Lumpur High Court)
18.9.97 / (9.10.97)
Claim pursuant to outstanding banking facilities
RM10,211,194.08

as at 14/5/97
The Order 14 application adjourned to a date to be fixed by the Court.

(ii)
Bank Bumiputera Malaysia Berhad v WTHB
D6-22-1322-97 

(Kuala Lumpur High Court)
8.12.97
Claim pursuant to outstanding banking facilities
RM16,316,382.57

as at 30/9/97
Matter fixed for further mention on 30/09/99.



(iii)
Deutsche Bank (M) Berhad v WTHB
D3-22-1243-97 

(Kuala Lumpur High Court)
21.11.97/ (8.12.97)
Claim pursuant to outstanding banking facilities
RM5,000,000.00

as at 23/7/97 and RM753,383.39

as at 31/10/97
An adjournment was requested for the Order 14 hearing.  A new hearing date has not been fixed.

(iv)
BSN Merchant Bank Berhad v WTHB
D3-22-1429-97 

(Kuala Lumpur High Court)
26.12.97/

(2.2.98)
Claim pursuant to outstanding banking facilities
RM5,057,489.16

as at 30/11/97
Claim by the plaintiff was struck off on 11/05/99 with liberty to file a fresh.

(v)
Pan Malayan Forwarding and Shipping Sdn Bhd v WTHB
4-22-404-96

(Shah Alam High Court)
9.1.98
Claim for services fee
RM2,019,040.45
The matter is fixed for hearing of the summons’ for directions pursuant to Order 25 on 26/8/99.

(vi)
Pan Malayan Forwarding and Shipping Sdn Bhd v WTDIP
52-498-96

(Klang Sessions Court)
30.10.96 / (2.1.97)
Claim for services fees
RM150,847.10
Matter fixed for further mention on 1/10/99.

(vii)
Pan Malayan Forwarding and Shipping Sdn Bhd v WTMI
52-499-96

(Klang Sessions Court)
30.10.96 / (2.1.97)
Claim for services fee
RM53,423.71
The matter is now fixed for full trial on 09/03/2000.

(viii)
Aslatra Sdn Bhd v WTHB, WTSP and WTMI, WTDIP
MT4-22-439-97

(Shah Alam High Court)
28.8.97
Contractual claim and injunction
Damages to be assessed
The Plaintiff’s application for an injunction order was dismissed with costs on 19/2/98.  
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(ix)
Westinghouse Electric Corporation Ltd v Westmont Holdings Sdn Bhd, WTHB, Saship 
International Chamber of Commerce

Case No. 9533/OLG
Amended Request for Arbitration dated 19.6.97
Arbitration claim for supply of equipment and services pursuant to Contract dated 14.12.94 and Amended Contract dated 15.12.95
USD82,477,000 (contractual claim) USD370,000  (storage charges) & USD487,384 (guarantee claim)
Arbitration has not proceeded.  On 10/11/98, the International Court of Arbitration decided that the Arbitration cannot proceed in its present form following objections raised by defending parties.

(x)
BBMB Leasing Berhad vs Victory Skyline Sdn Bhd
MT2-22-1437-98 

(Shah Alam High Court)
7.11.98/ (8.11.97)
Claim pursuant to alleged hire-purchase transaction
RM9,338,829.70
Amended defence filed on 22.2.99.  The plaintiff subsequently amended its statement of claim on 25/02/99.  So far no further step has been taken by the plaintiff.

(xi)
Kewangan Bersatu Berhad vs Victory Skyline Sdn Bhd
D6-22-1771-1999

(Kuala Lumpur High Court)
23.06.99

(8.7.99)
Claim pursuant to alleged Hire-purchase transaction.
RM7,616,231.93
Statement of Defence filed on 10/08/99.  The case is fixed for hearing on 4.10.99.

In addition to the above, various banks have sent various letters of demand or statutory demand which were sent by the banks or through their solicitors for monies owing to them of the amount totalling approximately RM140 million.


