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UNAUDITED CONDENSED CONSOLIDATED INCOME STATEMENT

FOR THE QUARTER ENDED 31ST MARCH, 2003



Individual Quarter
Cumulative Quarter



  Current Year Quarter


  Preceding Year

Corresponding Quarter
Current Year To Date
Preceding Year Corresponding Period



  31/3/2003
31/3/2002
  31/3/2003
31/3/2002



  RM’000
 RM’000
  RM’000
RM’000

Revenue 

105,835

118,207

105,835

118,207













Operating expenses

(100,500)

(117,094)

(100,500)

(117,094)


Other operating income

853

741

853

741













Profit from operations 

6,188

1,854

6,188

1,854


Finance costs

(5)

(65)

(5)

(65)


Share of loss of associated

  companies 

(253)

(458)

(253)

(458)


Income from other investments

216

8

216

8













Profit before tax  

6,146

1,339

6,146

1,339













Income tax expense

(1,410)

(921)

(1,410)

(921)













Profit after tax

4,736

418

4,736

418













Minority interest

(3)

(5)

(3)

(5)













Net profit for the period

4,733

413

4,733

413













Earnings per share (sen)

                 3.7

0.3

3.7

0.3


The Condensed Consolidated Income Statement should be read in conjunction with the Annual Financial Report for the year ended 31st December, 2002.

UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEET

AS OF 31ST MARCH, 2003




Unaudited
Audited




As At End Of Current Quarter
As At Preceding Financial Year End




  31/3/2003
31/12/2002




  RM’000
 RM’000

Property, plant and equipment


147,791

151,049


Investments in unquoted associated companies


4,306

4,559


Other investments


10

10


Goodwill on consolidation


24,096

24,423










Current Assets







Inventories 


36,431

51,345


Trade receivables


66,539

66,706


Amount owing by associated companies 


368

922


Amount owing by ultimate holding company


696

696


Amount owing by immediate holding company


22,045

24,387


Amount owing by other related companies


4,876

4,774


Other receivables and prepaid expenses


23,798

20,291


Cash and bank balances 


59,744

38,935





214,497

208,056


Current Liabilities 







Trade payables


37,438

40,030


Other payables and accrued expenses 


23,944

22,571


Amount owing to ultimate holding company


3,699

3,696





65,081

66,297


Net Current Assets


149,416

141,759










Long-Term And Deferred Liabilities 







Provision for retirement benefits


9,264

9,369


Hire-purchase payables - non-current portion


-

24


Deferred tax liabilities 


121

121





(9,385)

(9,514)


Minority Interests 


(218)

(215)


Net Assets


316,016

312,071










Represented by: 







Issued capital 


128,096

128,096


Reserves


187,920

183,975


Shareholders’ Equity 


316,016

312,071










Net Tangible Assets Per Share (RM)


2.28

2.25


The Condensed Consolidated Balance Sheet should be read in conjunction with the Annual Financial Report for the year ended 31st December, 2002.

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE QUARTER ENDED 31ST MARCH, 2003



Non-distributable

Reserves
     Distributable Reserves 






Issued Capital
Share Premium 
Capital Reserves
Foreign Exchange Reserves
General Reserves
Unappropriated Profit
  Total



RM’000
RM’000
RM’000
RM’000
RM’000
RM’000
RM’000

RM’000RM’000

















Balance as of 1.1.2002

128,096

59,897

-

(2,868)

10,000

110,022

305,147

Currency translation differences

-

-

-

2,987

-

                  -

    2,987

Net profit for the year

-

-

-

-

-

14,108

  14,108

Dividends

-

-

-

-

-

        (10,171)

 (10,171)

Transfer to capital reserve

-

-

1

-

-

                 (1)

           -

Balance as of 31.12.2002

128,096

59,897

1

119

10,000

113,958

312,071

Currency translation differences

-

-

-

(788)

-

          -

     (788)

Net profit for the period 

-

-

-

-

-

           4,733

    4,733

Balance as of 31.3.2003

128,096

59,897

1

(669)

10,000

118,691

316,016

The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Annual Financial Report for the year ended 31st December, 2002.

UNAUDITED CONDENSED CONSOLIDATED CASH FLOW STATEMENT

FOR THE QUARTER ENDED 31ST MARCH, 2003

3 month ended 



31/3/2003 *



RM’000






Cash flows from/(used in) operating activities



Profit before tax
6,146


Adjustments for non – cash flow items
5,306






Operating profit before working capital changes
11,452






Net change in current assets
13,064


Net change in current liabilities
                     (1,267)






Cash generated from operations
23,249






Operating activities
              (1,595)






Net cash from operating activities
21,654






Cash flows from/(used in) investing activities
                (775)


Cash flows used in financing activities
(70)                  (70)






Net increase in cash and cash equivalents
20,809






Cash and cash equivalents at beginning of year 
38,935






Cash and cash equivalents at end of year
59,744


* Comparative figures for the preceding year corresponding period have not been provided.
The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Annual Financial Report for the year ended 31st December, 2002.

Notes

1. Accounting Policies

The interim financial statements have been prepared in accordance with MASB 26 Interim Financial Reporting and Chapter 9 part K of the Listing Requirements of Kuala Lumpur Stock Exchange.  The same accounting policies and methods of computation are followed in the interim financial statements as compared with the annual financial statements for the year ended 31st December, 2002.

2. Disclosure of Preceding Year Unqualified Audit Report

The preceding year audit report for the year ended 31st December, 2002 was unqualified.

3. Cyclicality of Operations


The operations are normally influenced by the higher demands during festive periods.

4. Unusual item

There are no unusual items affecting assets, liabilities, equity, net income, or cash flows.

5. Quarterly Estimations

There are no material changes in the estimation methods used in this interim reporting quarter which will have a material effect.

6. Debt and Equity Securities

There are no issuances, cancellations, repurchases, resale and repayments of debt and equity securities for the financial year to date.

7. Dividends Paid


There are no dividends paid in the current financial year to date.

8. Segmental Reporting


The segment information for the Group are as follows:


Current Year  Quarter

  Preceding Year

Corresponding Quarter
Current Year To Date

Preceding 

Year Corresponding Period


  31/3/2003

31/3/2002
  31/3/2003

31/3/2002


  RM’000

 RM’000
  RM’000

RM’000

Segment Revenue








Malaysia
86,662

94,074

86,662

94,074

Singapore
13,353

18,019

13,353

18,019

Others
5,820

6,114

5,820

6,114

 Total
105,835

118,207

105,835

118,207










Segment Results








Malaysia
5,060

352

5,060

352

Singapore
560

1,154

560

1,154

Others
895

675

895

675

 Total
6,515

2,181

6,515

2,181

9. Valuations of Property, Plant and Equipment


There are no amendments to the valuations of property, plant and equipment brought forward.

10. Subsequent Events

There are no material events subsequent to the end of the interim period that would substantially affect the interim financial statements.

11. Changes in the Composition of the Group


There are no changes in the composition of the Group for the current financial year to date.

12. Contingent Liabilities

There are no changes in the contingent liabilities since the last annual balance sheet date.

13. Performance of the Group

The group recorded revenue of RM106 million for the first quarter of 2003, a decline of 10% as compared to last year.  However, the profit before tax has improved to RM6.1 million or by 359%.  The higher profit for the quarter is attributed to cost management and profit improvement measures.

14. Material Change in Profit Before Tax As Compared to the Immediate Preceding Quarter


The Group’s revenue improved to RM106 million or 5% as compared to the immediate preceding quarter.  However, the profit before tax has declined by 6% due to higher expenditure in advertising and promotions during the festive period.

15. Prospects of the Group


The Group’s performance is expected to remain satisfactory with the profit improvement measures taken.

16. Variance from Profit Forecast


The explanatory notes on the variance of actual profit from forecast profit and shortfall in the profit guarantee are not applicable.

17. Income Tax Expense

The income tax expense are as follows:


Current Quarter

YTD


RM’000

RM’000






Current estimated tax payable
1,410

1,410

Deferred tax 
-

-

(Over)/underprovision in

   prior years
-

-






Tax charge
1,410

1,410

The effective tax rate of the Group’s profit for the quarter under review is lower than the statutory tax rate due mainly to investment incentives which are available for set off against part of the income that would otherwise be taxable.

18. Gains on Sale of Properties


There are no gains on sales of properties for the financial year to date.

19. Quoted Securities

(a) There are no purchases or sales of quoted securities for the financial year to date.

(b) The investment in quoted shares as at end of the reporting period is as follows:


RM’000




At cost
129

At carrying value/book value
9

At market value
11

20. Corporate Proposals


There are no corporate proposals announced but not completed as at date of this report.

21. Group Borrowings


There are no borrowings as at the end of the reporting period.

22. Financial Instruments


There are no off balance sheet financial instruments as at the date of the quarterly report.

23. Material Litigations

The pending litigation as disclosed in the Quarterly Report ended 30th June, 2002 has been settled in February 2003.

There are no further developments in the pending material litigations as disclosed in the Quarterly report ended 30th September, 1999 and the year 2002 annual report respectively.

There are no other pending material litigations other than those mentioned above.

24. Dividend

No dividend has been declared for the period under review.

25. Earnings Per Share


Current Year   Quarter

  Preceding Year

Corresponding Quarter
Current Year To Date

Preceding Year Corresponding Period

Basic
  31/3/2003

31/3/2002
  31/3/2003

31/3/2002

Net profit attributable to 

ordinary shareholders 

(RM’000)
            4,733

            413

            4,733

                413










Number of ordinary shares 

in issue (units) 
 128,095,541   

 128,095,541

    128,095,541

     128,095,541










Basic earnings per share (sen)

            3.7

             0.3

               3.7

                  0.3

    22nd May, 2003

    Petaling Jaya





   By Order of the Board


                                                                                                  CHRISTINE ANN GOON FCIS


                                                                                                  MAICSA 0753399


                                                                                                  Group Company Secretary
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