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	CONDENSED CONSOLIDATED BALANCE SHEETS 
	
	
	

	
	AS AT 30 JUNE 2005
	
	
	
	
	

	
	 (Unaudited) 
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	 (AUDITED)
	

	
	
	
	 AS AT
	
	 AS AT
	

	
	
	
	30.06.2005
	
	 31.12.2004 
	

	
	
	
	 RM'000 
	
	 RM'000 
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	 PROPERTY, PLANT AND EQUIPMENT
	
	         112,146 
	
	         112,786 
	

	
	
	
	
	
	
	

	
	 INTANGIBLE ASSETS
	
	           21,076 
	
	           22,266 
	

	
	
	
	
	
	
	

	
	 INVESTMENT IN ASSOCIATED COMPANIES
	
	             3,458 
	
	             3,222 
	

	
	
	
	
	
	
	

	
	 OTHER INVESTMENTS
	
	         145,500 
	
	         129,448 
	

	
	
	
	
	
	
	

	
	 DEFERRED TAX ASSETS
	
	                903 
	
	                902 
	

	
	
	
	
	
	
	

	
	 CURRENT ASSETS
	
	
	
	
	

	
	     Inventories
	
	         109,965 
	
	         101,361 
	

	
	     Debtors
	
	         175,133 
	
	         181,569 
	

	
	     Cash & Cash Equivalents
	
	           62,948 
	
	           71,577 
	

	
	
	
	         348,046 
	
	         354,507 
	

	
	
	
	
	
	
	

	
	     Less:
	
	
	
	
	

	
	 CURRENT LIABILITIES
	
	
	
	
	

	
	     Trade & Other Creditors
	
	         120,721 
	
	         120,893 
	

	
	     Overdraft & Short Term Borrowings
	
	           79,204 
	
	           68,580 
	

	
	     Tax Payable
	
	             5,636 
	
	             6,877 
	

	
	
	
	         205,561 
	
	         196,350 
	

	
	
	
	
	
	
	

	
	 NET CURRENT ASSETS
	
	         142,485 
	
	         158,157 
	

	
	
	
	 
	
	 
	

	
	
	
	         425,568 
	
	         426,781 
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	CONDENSED CONSOLIDATED BALANCE SHEETS 
	
	
	

	
	AS AT 30 JUNE 2005 (Continuation)
	
	
	
	
	

	
	 (Unaudited) 
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	(AUDITED)
	

	
	
	
	 AS AT
	
	 AS AT
	

	
	
	
	 30.06.2005
	
	 31.12.2004
	

	
	
	
	 RM'000 
	
	 RM'000 
	

	
	
	
	
	
	
	

	
	     Financed by:
	
	
	
	
	

	
	 SHARE CAPITAL
	
	         231,559 
	
	         231,559 
	

	
	
	
	
	
	
	

	
	 RESERVES
	
	           59,131 
	
	           49,559 
	

	
	
	
	 
	
	
	

	
	 SHAREHOLDERS' EQUITY
	
	         290,690 
	
	         281,118 
	

	
	
	
	
	
	
	

	
	 MINORITY INTEREST
	
	           70,937 
	
	           74,277 
	

	
	
	
	
	
	
	

	
	 LONG TERM BORROWINGS
	
	           35,690 
	
	           43,791 
	

	
	
	
	
	
	
	

	
	 DEFERRED TAX LIABILITY
	
	             9,035 
	
	             9,124 
	

	
	
	
	
	
	
	

	
	 DEFERRED INCOME
	
	           19,216 
	
	           18,471 
	

	
	
	
	 
	
	
	

	
	
	
	         425,568 
	
	         426,781 
	

	
	
	
	 
	
	
	

	
	
	
	
	
	
	

	
	 Net tangible assets per share 
	
	                116 
	 sen 
	                112 
	 sen

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	 (The Condensed Consolidated Balance Sheets should be read in conjunction with

	 the Annual Audited Accounts for the year ended 31 December 2004)
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	 CONDENSED CONSOLIDATED INCOME STATEMENTS  
	
	
	

	
	 FOR THE 6-MONTH PERIOD ENDED 30 JUNE 2005 
	
	
	
	

	
	 (Unaudited)  
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	  CURRENT  
	
	  COMPARATIVE  
	
	  CUMULATIVE  
	
	  COMPARATIVE  
	

	
	
	  QUARTER  
	
	  QUARTER  
	
	 6 MONTHS  
	
	 6 MONTHS  
	

	
	
	  ENDED 30.06.2005 
	
	  ENDED 30.06.2004 
	
	  ENDED 30.06.2005 
	
	  ENDED 30.06.2004 
	

	
	
	  RM'000  
	
	  RM'000  
	
	  RM'000  
	
	  RM'000  
	

	
	
	
	
	
	
	
	
	
	

	
	 Revenue  
	        185,125 
	
	        165,500 
	
	        321,965 
	
	         306,843 
	

	
	 Operating Expenses  
	       (183,622)
	
	       (158,133)
	
	       (320,987)
	
	       (293,256)
	

	
	 Other Operating Income  
	            9,240 
	
	            5,240 
	
	          14,581 
	
	             8,900 
	

	
	
	
	
	
	
	
	
	
	

	
	 Profit from Operations  
	          10,743 
	
	          12,607 
	
	          15,559 
	
	           22,487 
	

	
	
	
	
	
	
	
	
	
	

	
	 Finance Costs  
	           (1,530)
	
	           (1,967)
	
	           (3,028)
	
	           (3,823)
	

	
	 Impairment Loss 
	
	
	           (1,700)
	
	              (551)
	
	           (1,700)
	

	
	 Impairment Loss written back
	            1,367 
	
	
	
	
	
	
	

	
	 Gain on disposal of investment 
	                  -   
	
	            2,626 
	
	                  -   
	
	             2,626 
	

	
	 Share of Results of  
	
	
	
	
	
	
	
	

	
	     Associated Companies  
	               103 
	
	               574 
	
	               327 
	
	             1,287 
	

	
	
	
	
	
	
	
	
	
	

	
	 Profit before Tax  
	          10,683 
	
	          12,140 
	
	          12,307 
	
	           20,877 
	

	
	
	
	
	
	
	
	
	
	

	
	 Taxation  
	
	
	
	
	
	
	
	

	
	   - Company and its subsidiaries  
	           (2,279)
	
	           (2,966)
	
	           (1,086)
	
	           (4,855)
	

	
	   - Share of taxation of  
	
	
	
	
	
	
	
	

	
	          associated companies  
	                (28)
	
	              (173)
	
	                (91)
	
	              (338)
	

	
	
	
	
	
	
	
	
	
	

	
	 Profit after Tax  
	            8,376 
	
	            9,001 
	
	          11,130 
	
	           15,684 
	

	
	
	
	
	
	
	
	
	
	

	
	 Minority Interest  
	              (851)
	
	           (3,150)
	
	              (994)
	
	           (7,467)
	

	
	
	
	
	
	
	
	
	
	

	
	 Net Profit for the period  
	            7,525 
	
	            5,851 
	
	          10,136 
	
	             8,217 
	

	
	
	
	
	
	
	
	
	
	

	
	  Earnings per share   
	
	
	
	
	
	
	
	

	
	      Basic   
	              3.25 
	sen
	              2.79 
	sen  
	              4.38 
	sen  
	               3.91 
	  sen  

	
	      Diluted  
	       N/A
	
	              2.64 
	 sen  
	        N/A
	
	               3.76 
	  sen  

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	  (The Condensed Consolidated Income Statements should be read in conjunction with 

	  the Annual Audited Accounts for the year ended 31 December 2004) 
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	 CONDENSED CONSOLIDATED CASH FLOW STATEMENTS 
	
	
	

	
	 FOR THE 6-MONTH PERIOD ENDED 30 JUNE 2005 
	
	
	

	
	 (Unaudited) 
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	 CUMULATIVE 
	
	 CUMULATIVE 
	

	
	
	
	 6 MONTHS 
	
	 6 MONTHS 
	

	
	
	
	  30.06.2005 
	
	  30.06.2004 
	

	
	
	
	 RM'000 
	
	 RM'000 
	

	
	
	
	
	
	
	

	
	 Profit before Tax 
	
	                12,307 
	
	                20,877 
	

	
	 Adjustments for : 
	
	
	
	
	

	
	     Non-cash items 
	
	                  9,589 
	
	                  8,978 
	

	
	
	
	
	
	
	

	
	 Operating profit before changes in working capital 
	
	                21,896 
	
	                29,855 
	

	
	     Changes in current assets 
	
	                (3,296)
	
	                  2,386 
	

	
	     Changes in current liabilities 
	
	                16,252 
	
	              (14,967)
	

	
	     Income tax paid, net of refunds
	
	                   (911)
	
	                (2,398)
	

	
	
	
	
	
	
	

	
	 Net cash from operating activities 
	
	                33,941 
	
	                14,876 
	

	
	
	
	
	
	
	

	
	 Investing Activities 
	
	
	
	
	

	
	     Equity investments 
	
	                     (12)
	
	                (1,081)
	

	
	     Placement/(Withdrawal) of pledged fixed deposits 
	
	                     (24)
	
	                       85 
	

	
	     Other investments 
	
	              (23,758)
	
	                (2,930)
	

	
	 Net cash from investing activities 
	
	              (23,794)
	
	                (3,926)
	

	
	
	
	
	
	
	

	
	 Financing Activities 
	
	
	
	
	

	
	     Proceeds from conversion of warrants 
	
	                       -   
	
	                         7 
	

	
	     Dividend paid to minority interests 
	
	                (4,299)
	
	                (7,770)
	

	
	     Net drawdown/(repayment) of borrowings 
	
	              (15,845)
	
	                   (905)
	

	
	 Net cash used in financing activities 
	
	              (20,144)
	
	                (8,668)
	

	
	
	
	
	
	
	

	
	 Net Changes in Cash & Cash Equivalents 
	
	                (9,997)
	
	                  2,282 
	

	
	 Effect of changes in exchange rates 
	
	                     (82)
	
	                       51 
	

	
	
	
	              (10,079)
	
	                  2,333 
	

	
	
	
	
	
	
	

	
	 Cash & Cash Equivalents at beginning of period 
	
	                63,097 
	
	                43,938 
	

	
	 Effect of changes in exchange rates 
	
	                   (180)
	
	                   (164)
	

	
	
	
	                62,917 
	
	                43,774 
	

	
	
	
	
	
	
	

	
	 Cash & Cash Equivalents at end of period
	
	                52,838 
	
	                46,107 
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	 CONDENSED CONSOLIDATED CASH FLOW STATEMENTS 
	
	
	

	
	 FOR THE 6-MONTH PERIOD ENDED 30 JUNE 2005 
	
	
	

	
	 (Unaudited) 
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	 CUMULATIVE 
	
	 CUMULATIVE 
	

	
	
	
	 6 MONTHS 
	
	 6 MONTHS 
	

	
	
	
	  30.06.2005 
	
	  30.06.2004 
	

	
	
	
	 RM'000 
	
	 RM'000 
	

	
	
	
	
	
	
	

	
	      Represented by: 
	
	
	
	
	

	
	 Cash and cash equivalents 
	
	                62,948 
	
	                57,749 
	

	
	 Bank overdrafts 
	
	                (4,844)
	
	                (8,041)
	

	
	
	
	
	
	
	

	
	
	
	                58,104 
	
	                49,708 
	

	
	 Less: Fixed deposits (pledged) 
	
	                (5,266)
	
	                (3,601)
	

	
	
	
	
	
	
	

	
	
	
	                52,838 
	
	                46,107 
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	 (The Condensed Consolidated Cash Flow Statements should be read in conjunction with  
	

	 the Annual Audited Accounts for the year ended 31 December 2004) 
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	 CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY 
	

	
	 FOR THE 6-MONTH PERIOD ENDED 30 JUNE 2005 
	
	
	

	
	 (Unaudited) 
	
	
	
	
	
	

	
	
	
	
	 EXCHANGE 
	
	 ACCU- 
	

	
	
	 SHARE 
	 SHARE 
	 TRANSLATION 
	 CAPITAL 
	 MULATED 
	

	
	
	 CAPITAL 
	 PREMIUM 
	 RESERVE 
	 RESERVE 
	 LOSS 
	 TOTAL 

	
	
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 

	
	
	
	
	
	
	
	

	
	 Balance as at 1 January 2004 
	       209,951 
	         23,586 
	              3,504 
	         24,029 
	        (21,085)
	       239,985 

	
	
	
	
	
	
	
	

	
	 Issue of new shares arising from 
	
	
	
	
	
	

	
	   exercise of warrants and  
	
	
	
	
	
	

	
	   conversion of ICULS 
	              126 
	
	
	
	
	              126 

	
	 Net gain not recognised in 
	
	
	
	
	
	

	
	   Income Statement 
	
	
	
	
	
	

	
	   - Exchange translation differences 
	
	
	                 473 
	
	
	              473 

	
	 Exchange translation reserve 
	
	
	
	
	
	

	
	   realised on disposal of foreign 
	
	
	
	
	
	

	
	   associated company 
	
	
	            (2,833)
	
	
	          (2,833)

	
	 Net profit for the period 
	
	
	
	
	           8,217 
	           8,217 

	
	
	
	
	
	
	
	

	
	 Balance as at 30 June 2004 
	       210,077 
	         23,586 
	              1,144 
	         24,029 
	        (12,868)
	       245,968 

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	 Balance as at 1 January 2005 
	       231,559 
	         23,586 
	            10,757 
	         24,418 
	          (9,203)
	       281,117 

	
	
	
	
	
	
	
	

	
	 Net loss not recognised in 
	
	
	
	
	
	

	
	     Income Statement 
	
	
	
	
	
	

	
	     - Exchange translation 
	
	
	
	
	
	

	
	           differences 
	
	
	               (563)
	
	
	             (563)

	
	 Transfer to capital reserve 
	
	
	
	                70 
	               (70)
	                 -   

	
	 Net profit for the period
	
	
	
	
	         10,136 
	         10,136 

	
	
	
	
	
	
	
	

	
	 Balance as at 30 June 2005 
	       231,559 
	         23,586 
	            10,194 
	         24,488 
	              863 
	       290,690 

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	 (The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with 

	
	 the Annual Audited Accounts for the year ended 31 December 2004) 
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EXPLANATORY NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2005

1. ACCOUNTING POLICIES

The interim financial report has been prepared in accordance with Financial Reporting Standard 134 Interim Financial Reporting and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad. The accounting policies and methods of computation applied to the interim financial statements are consistent with those applied to the annual audited accounts for the year ended 31 December 2004. 

2. AUDIT OPINION ON THE PRECEDING FINANCIAL STATEMENTS



The preceding annual financial statements were not qualified by the Auditors.

3. SEASONALITY OR CYCLICALITY OF INTERIM OPERATIONS

The garments section traditionally experience a rise in demand in the second and third quarters whereas the electronics division faces more volatility in demand fluctuations in the global markets.

4. UNUSUAL ITEMS


There were no unusual items which affect assets, liabilities, equity, income or cash flows during the reporting quarter and financial year to date.

5. MATERIAL CHANGES IN ESTIMATES OF AMOUNTS PREVIOUSLY REPORTED


There were no material changes in estimates of amounts previously reported.

6. DEBT AND EQUITY SECURITIES

There were no issuances, cancellations, repurchases, resale or repayments of debt and equity securities undertaken by the Company during the six-month period. However, subsequent to the reporting period, the Company commenced its share buyback exercise as duly approved by  shareholders at the Extraordinary General Meeting held on 6 June 2005. At the date of this report, the Company has purchased 355,000 ordinary shares at a total cost of RM234,841.

7. DIVIDEND PAID

The Company had proposed a tax exempt dividend of 2% on 25 February 2005. The dividend was approved by shareholders in the Annual General Meeting held on 6 June 2005 and was paid on 1 August 2005.
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8. SEGMENT INFORMATION

	
	
	  Power  
	
	
	
	

	
	  Textile &  
	  Conversion  
	  Lighting  
	
	  Trading   
	

	
	  Garment  
	  Products  
	  & Pagers   
	  Properties  
	  & Others  
	 Consolidated 

	
	  RM'000  
	  RM'000  
	  RM'000  
	  RM'000  
	  RM'000  
	  RM'000  

	
	
	
	
	
	
	

	 REVENUE  
	
	
	
	
	
	

	 External sales  
	        72,847 
	        105,279 
	        74,241 
	        26,057 
	       45,106 
	        323,530 

	 Inter-segment sales  
	               -   
	                  -   
	           (119)
	            (171)
	       (1,275)
	          (1,565)

	 Total revenue  
	        72,847 
	        105,279 
	        74,122 
	        25,886 
	       43,831 
	        321,965 

	
	
	
	
	
	
	

	 RESULTS 
	
	
	
	
	
	

	 Segment operating   
	
	
	
	
	
	

	        profit/(loss)  
	        (1,468)
	             (740)
	          8,830 
	             773 
	         9,311 
	          16,706 

	 Unallocated corporate expenses 
	 
	 
	 
	 
	 
	          (1,147)

	 Profit from operations 
	
	
	
	
	
	          15,559 

	 Finance cost 
	
	
	
	
	
	          (3,028)

	 Impairment loss 
	
	
	
	
	
	             (551)

	 Net investing results 
	
	
	
	
	
	

	 Share of results of  
	
	
	
	
	
	

	    associated companies 
	                 2 
	                  -   
	                -   
	             325 
	               -   
	               327 

	
	
	
	
	
	
	

	 Profit before taxation 
	
	
	
	
	
	          12,307 


9. VALUATION OF PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment of the Group have been brought forward without amendment from the previous annual audited accounts.

10. SUBSEQUENT EVENTS

There are no material subsequent events at the date of this report.

11. EFFECT OF CHANGES IN COMPOSITION OF GROUP

There were no changes in the composition of the Group during the reporting quarter and financial year to date.

12. CHANGES IN CONTINGENT LIABILITIES AND ASSETS

There were no material changes in contingent liabilities and assets in the reporting quarter and financial year to date.
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13. REVIEW OF PERFORMANCE OF CURRENT QUARTER 

The Group achieved total revenue of RM185.1 million in the second quarter, which represents an increase of 12% over the RM165.5 million recorded for the corresponding quarter of year 2004. Pre-tax profits of the Group, however, declined to RM10.7 million from RM12.1 million, largely due to stiff competition in product pricing , as well as higher labour and material costs.

14. COMPARISON WITH IMMEDIATE PRECEDING QUARTER ON MATERIAL CHANGES IN PROFIT BEFORE TAX

Pre-tax profits rose from RM1.6 million in the preceding quarter to RM10.7 million in the reporting quarter. The significant increase is primarily due to the lightings and pagers section which showed a collective operating profits of RM5.45 million in the current quarter, which is a growth of 61% over RM3.38 million reported in the preceding quarter. The textiles and garments division improved on its performance by turning in a smaller loss in the current quarter whereas the power conversion products section recorded losses due to increasing labour costs. During the second quarter, the holding company also recovered RM4.2 million of bad debts from an associated company.

15. PROSPECTS FOR THE FINANCIAL YEAR

Whilst the Group’s main businesses are export sales and in operations overseas, the Board expects the performance of the Group to be satisfactory for the financial year ending 31 December 2005 despite the depegging of the Malaysian Ringgit on 22 July 2005.

16. VARIANCE IN PROFIT FORECAST

There was no profit forecast issued for the financial year to date. 

17. TAXATION

The tax expense consists of:      

	
	
	
	Second
	
	Current
	

	
	
	
	Quarter
	
	Year-to-date
	

	
	
	
	RM '000
	
	RM '000
	

	
	Current tax expense
	
	
	
	
	

	
	- current period
	
	         2,242 
	
	         3,484 
	

	
	- overestimated in prior years
	
	             (34)
	
	        (2,311)
	

	
	
	
	
	
	
	

	
	Deferred tax expense
	
	
	
	
	

	
	- current period
	
	              26 
	
	           (132)
	

	
	- underestimated in prior years
	
	              45 
	
	              45 
	

	
	
	
	
	
	
	

	
	
	
	         2,279 
	
	         1,086 
	

	
	
	
	
	
	
	


In the previous quarter, the Property Division wrote back tax expense of RM2.3million which had been overprovided in the previous years.
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The numerical reconciliation between tax expense and the product of accounting profit multiplied by the applicable tax rate is as follows:

	
	
	
	Second
	
	Current
	

	
	
	
	Quarter
	
	Year-to-Date
	

	
	
	
	RM '000
	
	RM '000
	

	
	
	
	
	
	
	

	
	Accounting profit (excluding share of
	
	
	
	
	

	
	results in associated companies)
	
	       10,580 
	
	       11,980 
	

	
	
	
	
	
	
	

	
	Tax at the applicable tax rate of 28%
	
	         2,962 
	
	         3,354 
	

	
	
	
	
	
	
	

	
	Tax effect of expenses not deductible for tax purposes
	
	         1,064 
	
	         2,794 
	

	
	Tax effect of current period loss not recognised
	
	            501 
	
	         1,281 
	

	
	Tax effect of non-taxable and tax exempt income
	
	        (1,605)
	
	        (2,753)
	

	
	Tax effect of utilisation of tax loss previously
	
	
	
	
	

	
	   not recognised
	
	             (42)
	
	           (211)
	

	
	Tax effect of tax incentives for the period
	
	           (119)
	
	           (183)
	

	
	Tax effect of different rates in foreign tax jurisdictions
	
	           (381)
	
	           (654)
	

	
	Tax effect of income taxed at a lower tax rate
	
	           (112)
	
	           (276)
	

	
	
	
	
	
	
	

	
	Tax overestimated in prior years
	
	              11 
	
	        (2,266)
	

	
	
	
	
	
	
	

	
	
	
	         2,279 
	
	         1,086 
	

	
	
	
	
	
	
	


18. PROFIT/LOSS ON SALE OF UNQUOTED INVESTMENTS AND PROPERTIES

Save for sales of properties in the ordinary course of business within the Group’s Properties Division, there were no other profits or losses on sale of properties and unquoted investments during the financial year to date.

19. PURCHASES AND DISPOSAL OF QUOTED SECURITIES

During the reporting quarter, the Company purchased securities quoted on the Bursa Malaysia for a total consideration of RM3.53 million. There were no other transactions of quoted securities for the financial quarter. At 30 June 2005, quoted securities of the Group were as follows:










RM’000

At cost
56,029  
 


At carrying value
36,606

At market value
42,591
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20. STATUS OF CORPORATE PROPOSALS

There were no corporate proposals announced or pending as at the date of making this report.

21. GROUP BORROWINGS

Particulars of Group borrowings as at 30 June 2005 are as follows:


RM’000

            Short term – unsecured
23,499  
          


            Short term – secured
55,705

            Long term – secured
  35,690

Foreign borrowings as at 30 June 2005 included in the above are as follows:

                   Currency
Amount ’000
       RM’000


           Australian Dollar    
829
2,372
                                                       


Hong Kong Dollar                                                         
35,698
 17,246

           Singapore Dollar  
2,117
4,716

The foreign borrowings were drawn by the foreign subsidiaries in their respective local currencies.

22.  SUMMARY OF OFF-BALANCE SHEET FINANCIAL INSTRUMENTS

The Group has entered into foreign currency forward contracts to protect the Group against unfavourable exchange rate movements for transactions billed in foreign currencies. These forward contracts are not recognised in the financial statements at inception.

At the date of making this report, the Group has entered into foreign currency forward contracts with the following contract amounts and maturities:

	 
	 
	 
	 
	Average
	 
	Amount to
	 

	 
	
	Contract
	 
	Contractual
	
	be received/
	 

	Hedged item
	
	Amount
	 
	Rates
	
	settled
	 

	 
	 
	'000
	 
	 
	 
	RM '000
	 

	 
	 
	 
	 
	 
	 
	 
	 

	Trade receivables
	
	AUD           7,550
	 
	2.8531
	
	                  21,541 
	 

	 
	
	SGD               227
	 
	2.2511
	
	                       511 
	 

	Trade payables
	
	EURO              46
	 
	4.5870
	
	                       211 
	 

	 
	
	GBP               242
	 
	6.5620
	
	                    1,588 
	 

	Committed future transactions
	
	USD          13,520
	 
	3.7875
	
	                  51,207 
	 

	
	
	EURO            344
	 
	4.7122
	
	                    1,621 
	 

	 
	 
	 
	 
	 
	 
	 
	 


23. CHANGES IN MATERIAL LITIGATION

There is no material litigation against the Group since the last financial year.

24. DIVIDEND DECLARED FOR THE REPORTING QUARTER

No dividend has been declared for the reporting quarter.
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25. COMPUTATION OF EARNINGS PER SHARE

Computation of the EPS is as follows:

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	 Preceding Year   
	
	
	 Preceding Year   

	
	
	
	 Current Year   
	 Corresponding   
	 Current Year   
	 Corresponding   

	
	 Amounts in RM '000 
	
	 Quarter 
	
	 Quarter 
	
	 To Date 
	
	 Period 
	

	
	(i)  Basic EPS 
	
	
	
	
	
	
	
	
	

	
	Net profit for the period
	
	            7,525 
	
	               5,851 
	
	           10,136 
	
	                8,217 
	

	
	Weighted average no. of shares
	
	        231,559 
	
	           210,070 
	
	         231,559 
	
	            210,018 
	

	
	
	
	
	
	
	
	
	
	
	

	
	Basic EPS (sen)
	
	              3.25 
	
	                 2.79 
	
	               4.38 
	
	                  3.91 
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	(ii) Diluted EPS
	
	
	
	
	
	
	
	
	

	
	Net profit for the period
	
	            7,525 
	
	               5,851 
	
	           10,136 
	
	                8,217 
	

	
	Adjusted after tax effect of
	
	
	
	
	
	
	
	
	

	
	  - Interest saving on ICULS
	
	                  -   
	
	                  376 
	
	                   -   
	
	                   587 
	

	
	  - Amortisation of discounts 
	
	
	
	
	
	
	
	
	

	
	        on ICULS
	
	                  -   
	
	                 (107)
	
	                   -   
	
	                 (107)
	

	
	Adjusted profit
	
	
	
	
	
	
	
	
	

	
	     for the period 
	
	            7,525 
	
	               6,120 
	
	           10,136 
	
	                8,697 
	

	
	
	
	
	
	
	
	
	
	
	

	
	Weighted average no. of shares
	
	
	
	
	
	
	
	
	

	
	     as in (i)
	
	        231,559 
	
	           210,070 
	
	         231,559 
	
	            210,018 
	

	
	Effect of conversion of ICULS
	
	                  -   
	
	             21,488 
	
	                   -   
	
	              21,537 
	

	
	Weighted average no. of shares
	
	
	
	
	
	
	
	
	

	
	     (diluted) 
	
	        231,559 
	
	           231,558 
	
	         231,559 
	
	            231,555 
	

	
	
	
	
	
	
	
	
	
	
	

	
	Diluted EPS (sen)
	
	 N/A 
	
	                 2.64 
	
	 N/A 
	
	                  3.76 
	

	
	
	
	
	
	
	
	
	
	
	


       
Note  :

All outstanding Irredeemable Convertible Unsecured Loan Stocks (“ICULS”) were mandatorily converted into ordinary shares in the fourth quarter of 2004.

The potential ordinary shares arising from the exercise of the Company’s employees' share option scheme ("options") have been excluded for the reporting quarter and financial year to date because the said potential ordinary shares have an anti-dilutive effect.
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