	
	 MWE HOLDINGS BERHAD (5713-D) 
	
	
	
	
	

	
	 and Group of Companies 
	
	
	
	
	

	
	 CONDENSED CONSOLIDATED BALANCE SHEETS 
	
	
	

	
	 AS AT 30 SEPTEMBER 2003 
	
	
	
	
	

	
	 (Unaudited) 
	
	
	
	 (AUDITED) 
	

	
	
	
	 AS AT 
	
	 AS AT 
	

	
	
	
	 30.9.2003 
	
	 31.12.2002 
	

	
	
	
	 RM'000 
	
	 RM'000 
	

	
	
	
	
	
	
	

	
	 PROPERTY, PLANT AND EQUIPMENT 
	
	         114,724 
	
	         114,059 
	

	
	 INTANGIBLE ASSETS 
	
	           20,829 
	
	           21,783 
	

	
	 INVESTMENT IN ASSOCIATED COMPANIES 
	
	             5,765 
	
	             5,117 
	

	
	 OTHER INVESTMENTS 
	
	         147,658 
	
	         148,351 
	

	
	 CURRENT ASSETS 
	
	
	
	
	

	
	     Inventories 
	
	           84,031 
	
	           77,913 
	

	
	     Debtors 
	
	         155,718 
	
	         132,727 
	

	
	     Cash & Cash Equivalents 
	
	           50,964 
	
	           40,246 
	

	
	
	
	         290,713 
	
	         250,886 
	

	
	     Less: 
	
	
	
	
	

	
	 CURRENT LIABILITIES 
	
	
	
	
	

	
	     Trade & Other Creditors 
	
	         114,314 
	
	           77,580 
	

	
	     Overdraft & Short Term Borrowings 
	
	           77,602 
	
	           84,917 
	

	
	     Tax Payable 
	
	             5,992 
	
	             3,967 
	

	
	
	
	         197,908 
	
	         166,464 
	

	
	
	
	
	
	
	

	
	 NET CURRENT ASSETS 
	
	           92,805 
	
	           84,422 
	

	
	
	
	         381,781 
	
	         373,732 
	

	
	
	
	
	
	
	

	
	     Financed by: 
	
	
	
	
	

	
	 SHARE CAPITAL 
	
	         209,794 
	
	         209,794 
	

	
	 RESERVES 
	
	           26,977 
	
	           22,246 
	

	
	
	
	
	
	
	

	
	 SHAREHOLDERS' EQUITY 
	
	         236,771 
	
	         232,040 
	

	
	 MINORITY INTEREST 
	
	           55,889 
	
	           58,687 
	

	
	 LONG TERM LIABILITIES 
	
	
	
	
	

	
	     Borrowings 
	
	           42,083  
	
	           36,859 
	

	
	     Irredeemable Convertible Unsecured Loan Stocks 
	
	           21,322 
	
	           20,996 
	

	
	 DEFERRED TAX LIABILITY 
	
	             9,400 
	
	             9,782 
	

	
	 DEFERRED INCOME 
	
	           16,316 
	
	           15,368 
	

	
	
	
	
	
	
	

	
	
	
	         381,781 
	
	         373,732 
	

	
	
	
	
	
	
	

	
	 Net tangible assets per share  
	
	                103 
	 sen 
	                100 
	 sen 

	
	
	
	
	
	
	

	
	 (The Condensed Consolidated Balance Sheets should be read in conjunction with 

	
	 the Annual Financial Report for the year ended 31 December 2002) 


	
	 MWE HOLDINGS BERHAD (5713-D) 
	
	
	
	
	
	

	
	 and Group of Companies 
	
	
	
	
	
	
	
	

	
	 CONDENSED CONSOLIDATED INCOME STATEMENTS 
	
	
	
	

	
	 FOR THE QUARTER ENDED 30 SEPTEMBER 2003 
	
	
	
	
	

	
	 (Unaudited) 
	
	
	
	
	
	
	
	

	
	
	 CURRENT 
	
	 COMPARATIVE 
	
	 CUMULATIVE 
	
	 COMPARATIVE 
	

	
	
	 QUARTER 
	
	 QUARTER 
	
	 9 MONTHS 
	
	 9 MONTHS 
	

	
	
	 ENDED 30.9.2003 
	
	 ENDED 30.9.2002 
	
	 ENDED 30.9.2003 
	
	 ENDED 30.9.2002 
	

	
	
	 RM'000 
	
	 RM'000 
	
	 RM'000 
	
	 RM'000 
	

	
	
	
	
	
	
	
	
	
	

	
	 Revenue 
	          155,144 
	
	          131,795 
	
	          389,718 
	
	          361,012 
	

	
	
	
	
	
	
	
	
	
	

	
	 Operating Expenses 
	         (144,342)
	
	         (131,275)
	
	         (373,995)
	
	         (354,276)
	

	
	
	
	
	
	
	
	
	
	

	
	 Other Operating Income 
	              4,279 
	
	              3,029 
	
	              9,643 
	
	              8,210 
	

	
	
	
	
	
	
	
	
	
	

	
	 Profit from Operations 
	            15,081  
	
	              3,549 
	
	            25,366 
	
	            14,946 
	

	
	
	
	
	
	
	
	
	
	

	
	 Finance Costs 
	             (2,308)
	
	             (2,718)
	
	             (6,993)
	
	             (7,849)
	

	
	
	
	
	
	
	
	
	
	

	
	 Share of Results of 
	
	
	
	
	
	
	
	

	
	     Associated Companies 
	                 498 
	
	                 209
	
	                 902 
	
	                 200   
	

	
	
	
	
	
	
	
	
	
	

	
	 Investing Results 
	                    -   
	
	                    -   
	
	                    -   
	
	                    -   
	

	
	
	
	
	
	
	
	
	
	

	
	 Profit  before Tax 
	             13,271  
	
	              1,040 
	
	            19,275 
	
	              7,297 
	

	
	
	
	
	
	
	
	
	
	

	
	 Taxation 
	
	
	
	
	
	
	
	

	
	   - Company and its subsidiaries 
	             (2,400)
	
	                (390)
	
	             (5,332)
	
	             (2,828)
	

	
	   - Share of taxation of 
	
	
	
	
	
	
	
	

	
	         associated companies 
	                (110)
	
	                    (6)
	
	                (254)
	
	                 (14) 
	

	
	
	
	
	
	
	
	
	
	

	
	 Profit after Tax 
	             10,761
	
	                 644 
	
	            13,689  
	
	              4,455 
	

	
	
	
	
	
	
	
	
	
	

	
	 Minority Interest 
	             (4,576)
	
	             (4,724)
	
	             (8,486)
	
	           (11,128)
	

	
	
	
	
	
	
	
	
	
	

	
	 Net Profit/(Loss) for the period 
	               6,185    
	
	             (4,080)
	
	              5,203   
	
	             (6,673)
	

	
	
	
	
	
	
	
	
	
	

	
	 Earnings/(Loss) per share  
	
	
	
	
	
	
	
	

	
	     Basic  
	                2.95
	 sen 
	               (1.94) 
	 sen 
	                2.48
	 sen 
	               (3.18)
	 sen 

	
	     Diluted 
	                2.58
	 sen 
	               (2.04)
	 sen 
	                2.34
	 sen 
	                    -
	 sen 

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	 (The Condensed Consolidated Income Statements should be read in conjunction with 

	
	 the Annual Financial Report for the year ended 31 December 2002) 


	MWE HOLDINGS BERHAD (5713-D) 
	
	
	
	

	 and Group of Companies 
	
	
	
	
	
	

	 CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
	

	 FOR THE NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2003 
	
	
	

	 (Unaudited) 
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	 EXCHANGE 
	
	 ACCU- 
	

	
	 SHARE 
	 SHARE 
	 TRANSLATION 
	 CAPITAL 
	 MULATED 
	

	
	 CAPITAL 
	 PREMIUM 
	 RESERVE 
	 RESERVE 
	 LOSS 
	 TOTAL 

	
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 

	
	
	
	
	
	
	

	 Balance as at 
	
	
	
	
	
	

	     1 January 2003 
	       209,794 
	         23,586 
	              2,615 
	         23,862 
	        (27,817)
	       232,040 

	 Transfer to capital reserve 
	
	
	
	              135 
	             (135)
	                 -   

	 Net gain not recognised in 
	
	
	
	
	
	

	     Income Statement 
	
	
	
	
	
	

	     - Exchange translation 
	
	
	
	
	
	

	           differences 
	
	
	              1,039  
	
	
	           1,039

	 Net Profit for the period 
	
	
	
	
	           5,203 
	           5,203 

	 Dividend paid 
	
	
	
	
	          (1,511)
	          (1,511)

	 Balance as at 
	
	
	
	
	
	

	     30 September 2003 
	       209,794 
	         23,586 
	              3,654 
	         23,997 
	        (24,260)
	       236,771 

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	 Balance as at 
	
	
	
	
	
	

	     1 January 2002 
	       209,794 
	         23,586 
	              7,468 
	         23,547 
	          (7,461)
	       256,934 

	 Net gain not recognised in 
	
	
	
	
	
	

	     Income Statement 
	
	
	
	
	
	

	     - Exchange translation 
	
	
	
	
	
	

	           differences 
	
	
	                 412
	
	
	              412

	 Net Loss for the period 
	
	
	
	
	          (6,673)
	          (6,673)

	 Dividend paid
	
	
	
	
	          (1,511)
	          (1,511)

	 Balance as at 
	
	
	
	
	
	

	     30 September 2002
	       209,794 
	         23,586 
	              7,880 
	         23,547 
	        (15,645)
	       249,162 

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	 (The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with 

	 the Annual Financial Report for the year ended 31 December 2002) 


	
	 MWE HOLDINGS BERHAD (5713-D) 
	
	
	

	
	 and Group of Companies 
	
	
	

	
	 CONDENSED CONSOLIDATED CASH FLOW STATEMENT 
	

	
	 FOR THE NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2003 
	
	

	
	 (Unaudited) 
	
	
	

	
	
	 CUMULATIVE 
	
	 CUMULATIVE 

	
	
	 9 MONTHS 
	
	 9 MONTHS 

	
	
	 ENDED 30.9.2003 
	
	 ENDED 30.9.2002 

	
	
	 RM'000 
	
	 RM'000 

	
	
	
	
	

	
	 Profit before Tax 
	                19,275  
	
	                  7,297

	
	 Adjustments for : 
	
	
	

	
	     Non-cash items 
	                15,306  
	
	                15,572  

	
	
	
	
	

	
	 Operating profit before changes in working capital 
	                34,581 
	
	                22,869 

	
	     Changes in current assets 
	              (22,358)
	
	              (17,849)

	
	     Changes in current liabilities 
	                36,354 
	
	                 9,082

	
	     Income tax paid 
	                (2,587)
	
	                (4,930)

	
	 Net cash from operating activities 
	                45,990 
	
	                 9,172

	
	
	
	
	

	
	 Investing Activities 
	
	
	

	
	     Equity investments 
	                (3,602)
	
	                    881

	
	     (Placement)/Withdrawal of pledged fixed deposits 
	                (1,667)
	
	                 3,813

	
	     Other investments 
	                (9,300)
	
	              (17,250)

	
	 Net cash used in investing activities 
	              (14,569)
	
	              (12,556)

	
	
	
	
	

	
	 Financing Activities 
	
	
	

	
	     Dividend paid to shareholders
	                (1,511)
	
	                (1,511)

	
	     Dividend paid to minority interest 
	                (5,524)
	
	                (2,122)

	
	     Repayment of syndicated term loan
	              (41,000)
	
	                (2,000)

	
	     Other borrowings raised/(repaid) 
	                26,746
	
	                (1,176)

	
	 Net cash used in financing activities 
	              (21,289)
	
	                (6,809)

	
	
	
	
	

	
	 Net Changes in Cash & Cash Equivalents 
	                10,132
	
	              (10,193)

	
	 Effect of Changes in Exchange Rates 
	                     216
	
	                     (67)

	
	
	                10,348
	
	              (10,260)

	
	
	
	
	

	
	 Cash & Cash Equivalents at beginning of period 
	                28,010 
	
	                51,915 

	
	 Effect of Changes in Exchange Rates 
	                       (8)
	
	                     457  

	
	
	                28,002 
	
	                52,372 

	
	 Cash & Cash Equivalents at end of period 
	                38,350 
	
	                42,112 

	
	
	
	
	

	
	
	
	
	

	
	 (The Condensed Consolidated Cash Flow Statement should be read in conjunction with  

	
	 the Annual Financial Report for the year ended 31 December 2002) 


EXPLANATORY NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE QUARTER ENDED 30 SEPTEMBER 2003

1. ACCOUNTING POLICIES

The interim financial report has been prepared in accordance with MASB 26 Interim Financial Reporting and Chapter 9 Part K of the Listing Requirements of Kuala Lumpur Stock Exchange. The  accounting policies and methods of computation applied to the interim financial statements are consistent with those applied to the annual financial statements for the year ended 31 December 2002. 

The interim financial report also comply with the requirements of MASB Standards which became operative for financial statements beginning 1st January 2003.

2. AUDIT OPINION ON THE PRECEDING FINANCIAL STATEMENTS



The preceding annual financial statements were not qualified by the Auditors.

3. SEASONALITY OR CYCLICALITY OF INTERIM OPERATIONS

The Textiles division generally records peak performance in the third quarter due to demand for the    coming festive seasons in overseas markets. The Electronics sector however faces a more volatile market and depends largely on global trends in demand.

4. UNUSUAL ITEMS


There were no unusual items which affect assets, liabilities, equity, income or cash flows during the reporting quarter.

5. MATERIAL CHANGES IN ESTIMATES OF AMOUNTS PREVIOUSLY REPORTED


There were no material changes in estimates of amounts previously reported.

6. DEBT AND EQUITY SECURITIES

There were no issuances, cancellations, repurchases, resale or repayments of debt and equity securities in the reporting quarter.

7. DIVIDENDS PAID

Dividends amounting to RM1,510,517 in respect of the financial year ended 31 December 2002 was paid in this reporting quarter.

8. SEGMENT INFORMATION

	
	
	 Power 
	
	
	
	

	
	 Textile & 
	 Conversion 
	 Lighting 
	
	 Trading  
	

	
	 Garment 
	 Products 
	 & Pagers  
	 Properties 
	 & Others 
	 Consolidated  

	
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 

	
	
	
	
	
	
	

	 REVENUE 
	
	
	
	
	
	

	 External sales 
	         89,851 
	       129,900
	         95,135 
	         41,240 
	         33,592 
	        389,718 

	 Inter-segment sales 
	                 -   
	                 -   
	                 -   
	               90
	              910 
	            1,000

	 Total revenue 
	         89,851 
	       129,900
	         95,135 
	         41,330 
	         34,502 
	        390,718 

	
	
	
	
	
	
	

	 RESULT 
	
	
	
	
	
	

	 Segment operating  
	
	
	
	
	
	

	       profit/(loss) 
	           5,060 
	        10,667  
	         11,013
	             720
	            (511)
	          26,949 

	Unallocated corporate          expenses
	
	
	
	
	
	           (1,583)

	 Profit from operations
	
	
	
	
	
	          25,366 

	 Finance cost
	
	
	
	
	
	           (6,993)

	 Share of results of 
	
	
	
	
	
	

	   associated companies
	            (179)
	
	
	              912 
	              169
	              902 

	 Profit before taxation
	
	
	
	
	
	          19,275

	 Taxation
	
	
	
	
	
	           (5,586)

	 Profit after taxation
	
	
	
	
	
	          13,689  

	 Minority interest
	
	
	
	
	
	           (8,486)

	 Net profit 
	
	
	
	
	
	

	       for the period
	
	
	
	
	
	            5,203  

	 
	
	
	
	
	
	


9. VALUATION OF PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment of the Group have been brought forward without amendment from the previous annual financial statements.

10. MATERIAL SUBSEQUENT EVENTS

Subsequent to the end of the period,

(a) Alam Perdana Sdn Bhd, a wholly-owned subsidiary of the Company, sold 553,500 ordinary shares of RM1.00 each, representing 10.27% interest in Davex (Malaysia) Sdn Bhd (“DMSB”) to Davex Holdings Berhad (“DHB”), another 86% owned subsidiary of the Company, for a total cash consideration of RM2,257,646 based on its book cost. Upon completion of the reorganisation, DHB holds directly 5,014,000 ordinary shares of DMSB, representing 93.06% interest.

(b) MWE Advanced Structure Sdn Bhd, a 90% owned subsidiary, has accepted the contract awarded by Vistanet (M) Sdn Bhd for the construction and completion of building and external works for the proposed development of eight floors podium and two blocks of twenty-one floors service apartments located at Lot 48626 (Fasa II) in Plaza Damas, Jalan Hartamas, Mukim Batu, Kuala Lumpur for a contract sum of RM69.8 million. The contract is expected to contribute positively to the Group’s earnings for the financial years ending 31 December 2004 and 2005.

11. EFFECT OF CHANGES IN COMPOSITION OF GROUP

During the financial year-to-date:

(a) the Group acquired 592,200 ordinary shares of SGD1.00 each, representing 63% of the paid-up share capital of Davex Singapore Pte Limited (“DSPL”) for a consideration of SGD700,000. DSPL is principally involved in the dealing of electrical products and electrical subcontract work. Its has contributed positively to the performance of the reporting period.

(b) Davex Holdings Bhd (“DHB”), a subsidiary of the Company, transferred 3,640,000 ordinary shares of RM1.00 each, representing 91% equity interest in DG Technologies (M) Sdn Bhd (“DG”) to Daviscomms (S) Pte Ltd (“DAVISC”), a 71% owned subsidiary of DHB in exchange for 515,159 new ordinary shares of SGD1.00 in DAVISC. DAVISC further acquired the remaining 9% equity interest in DG from minority shareholders, the consideration thereof being the issuance of 50,950 new ordinary shares of SGD1.00 each in DAVISC. As a result of the shares exchange, DG became a wholly-owned subsidiary of DAVISC and the Group’s gross equity interest in DAVISC increased to 78%. The internal reorganisation will not materially affect the results of the Group as a whole.

(c) Alam Perdana Sdn Bhd, a subsidiary of the Company, disposed of its wholly owned subsidiary, P & E Holdings Sdn Bhd, for a consideration of RM1. There is no material effect arising from the disposal.

(d) the Company acquired additional 3,582,914 ordinary shares of Alam Perdana Sdn Bhd (“AP”) for a total cash consideration of RM4,412,143, thereby increasing the Company’s gross equity interest in AP from 51% to 100%.

12. CHANGES IN CONTINGENT LIABILITIES AND ASSETS

There were no material changes in contingent liabilities and assets since the preceding financial year. 

13. REVIEW OF PERFORMANCE OF CURRENT QUARTER AND YEAR-TO-DATE

During the reporting quarter, the Group recorded revenue of RM155.1 million, or an increase of 18% over the RM131.8 million recorded in the corresponding quarter in the previous year. For the first nine months of the year, the Group revenue was RM389.7 million, which represents an increase of 8% over the corresponding period of the preceding year. On the back of the increase in revenue, the Group pre-tax profit for the nine months was RM19.3 million compared to RM7.3 million for the same period last year. The improvement in pre-tax profit was largely due to stronger performance in the third quarter by both the Textiles and Electronics Divisions. 
14. COMPARISON WITH IMMEDIATE PRECEDING QUARTER ON MATERIAL CHANGES IN PROFIT BEFORE TAX

The results of the third quarter showed a significant improvement in performance. The Group reported pre-tax profit of RM13.3 million as compared to RM4.6 million reported for the second quarter of the year. The Textiles Division traditionally reported high level of demand in the third quarter thereby showing higher revenue and pre-tax profits. In the Electronics Division, the power conversion products sector showed a significant recovery in sales whereas the performance of lighting and pagers sector was further boosted by higher sales and favourable exchange rates.

15. PROSPECTS FOR THE CURRENT YEAR

The challenges of competition and uncertainties in the global markets faced by the Textiles and Electronics divisions may continue for the remaining period of the year. 
16. VARIANCE IN PROFIT FORECAST

There was no profit forecast issued for the financial year-to-date.

17. TAXATION

The tax expense consists of:               

                                                                                                     Third                    Current





                      
               quarter                year-to-date







  
RM’000
       
  RM’000

Current tax expense


        


- current period
2,564
6,244
  
  


- overestimated in prior year          
(38)
             (527)



        

----------
----------

 

2,526

5,717



       
 Deferred tax expense





- current period

(60)

(332)

- overestimated in prior year          
(66)
             (53)





----------
----------





2,400
   5,332



======
======


The numerical reconciliation between tax expense and the product of accounting profit multiplied by the applicable tax rates is as follows:

                                                                                                      Third                     Current







                quarter                year-to-date






  
 
RM’000
   
   RM’000

Accounting profit (excluding share of

   results in associated companies)
12,773
18,373


=====
=====

                                                                                             
                    


Tax at the domestic rates applicable to

    profits in the countries concerned
 2,328
 3,839

Tax effect of expenses not deductible for 

     tax purposes    
1,077
3,281

Tax effect of current period loss not recognised                      -

765

Tax effect of non-taxable and tax exempt income
     (2)
                       (202)

Tax effect of utilisation of tax loss previously

    not recognised
                                                        (285)
                      (685)

Tax effect of tax incentives for the period                           (614)
                    (1,086)







        
 ---------

     --------      


Current period tax expense
2,504
5,912








 =====

    =====

18. PROFIT/LOSS ON SALE OF UNQUOTED INVESTMENTS AND PROPERTIES

Save for sales of properties in the ordinary course of business within the Group’s Properties Division, there were no profits or losses on any sale of properties and unquoted investments for the reporting period.

19. PURCHASES AND DISPOSAL OF QUOTED SECURITIES

There were no purchases and disposals of quoted securities for the financial year-to-date.

At the end of the financial period, quoted securities of the Group were as follows:









RM’000

At cost





  30,304 
 



At carrying value




  13,151
  


At market value



 
  18,719

20. STATUS OF CORPORATE PROPOSALS

There were no corporate proposals announced as at the date of this quarterly report.

21. GROUP BORROWINGS

Particulars of  Group borrowings as at 30 September 2003 are as follows:


RM’000


Short term – unsecured
37,775    
          



Short term – secured
39,827


Long term – unsecured
52  



Long term – secured
 42,031  

Foreign borrowings as at 30 September 2003 included in the above are as follows:
    Currency
Amount (’000)
       RM’000


Australian Dollar                                                            
559
1,418


Hong Kong Dollar                                                          11,114
               5,384 

Singapore Dollar
  
 415
899

The foreign borrowings above were drawn by the foreign subsidiaries in their respective local currencies.

22. SUMMARY OF OFF-BALANCE SHEET FINANCIAL INSTRUMENTS

The Group has entered into foreign currency forward contracts to protect the Group against unfavourable exchange rate movements for transactions billed in foreign currencies. These forward contracts are not recognised in the financial statements at inception.

As at the date of this quarterly report, the Group has entered into foreign currency forward contracts with the following contract amounts and maturities:

	Hedged Item
	Contract Amount
	Average contractual rates

	Amount to be received
RM
	Settlement period within 1 year
RM

	
	
	
	
	

	Trade receivables
	USD 1,949,700
	3.81
	7,427,745
	7,427,745

	Trade receivables
	AUD 1,835,000
	2.56
	4,704,298
	4,704,298

	Trade payables
	EURO 15,300
	4.43
	67,787
	67,787


23. CHANGES IN MATERIAL LITIGATION

There is no material litigation against the Group since the last financial year.

24. DIVIDEND DECLARED FOR THE REPORTING QUARTER

No dividend is recommended for the reporting quarter.

25. COMPUTATION OF EARNINGS PER SHARE

Computation of the EPS for the current financial period and comparative periods are based on the following:

	
	
	
	
	
	 Preceding Year   
	
	
	 Preceding Year   

	
	
	
	  Current Year   
	 Corresponding   
	Current Year
	 Corresponding   

	
	
	
	 Quarter 
	
	 Quarter 
	
	To Date
	
	 Period 
	

	
	(i)  Basic EPS 
	
	
	
	
	
	
	
	
	

	
	Net profit/(loss) for the period
	
	     6,184,200
	
	       (4,079,980)
	
	      5,202,481
	
	       (6,673,314)
	

	
	Weighted average no. of shares
	
	 209,793,969 
	
	    209,793,969 
	
	  209,793,969 
	
	     209,793,969 
	

	
	Basic EPS (sen)
	
	              2.95 
	
	               (1.94)
	
	               2.48
	
	                (3.18)
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	(ii) Diluted EPS
	
	
	
	
	
	
	
	
	

	
	Net profit/(loss) for the period
	
	     6,184,200
	
	       (4,079,980)
	
	      5,202,481
	
	       (6,673,314)
	

	
	Adjusted after tax effect of
	
	
	
	
	
	
	
	
	

	
	  - Interest saving on ICULS
	
	        217,171 
	
	           217,171 
	
	         644,432 
	
	            644,432 
	

	
	  - Amortisation of discounts 
	
	
	
	
	
	
	
	
	

	
	        on ICULS
	
	       (435,153)
	
	          (870,306)
	
	       (435,153)
	
	          (870,306)
	

	
	Adjusted profit/(loss) for the period
	
	     5,966,218
	
	       (4,733,115)
	
	     5,411,760
	
	       (6,899,188)
	

	
	
	
	
	
	
	
	
	
	
	

	
	Weighted average no. of shares
	
	
	
	
	
	
	
	
	

	
	     as in (i)
	
	 209,793,969 
	
	    209,793,969 
	
	  209,793,969 
	
	     209,793,969 
	

	
	Effect of conversion of ICULS
	
	   21,757,646 
	
	      21,757,646 
	
	    21,757,646 
	
	       21,757,646 
	

	
	Weighted average no. of shares
	
	
	
	
	
	
	
	
	

	
	     (diluted) 
	
	 231,551,615 
	
	    231,551,615 
	
	  231,551,615 
	
	     231,551,615 
	

	
	
	
	
	
	
	
	
	
	
	

	
	Diluted EPS (sen)
	
	              2.58
	
	                (2.04)
	
	              2.34
	
	                     -
	

	
	
	
	
	
	
	
	
	
	
	


Note :

The potential ordinary shares arising from the exercise of the Company’s warrants and employees' share option scheme ("options") have been excluded from the above computation because the warrants and options have an anti-dilutive effect on the respective diluted earnings per share.
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