	
	 MWE HOLDINGS BERHAD (5713-D) 
	
	
	
	
	

	
	 and Group of Companies 
	
	
	
	
	

	
	 CONDENSED CONSOLIDATED BALANCE SHEETS 
	
	
	

	
	 AS AT 30 JUNE 2003 
	
	
	
	
	

	
	 (Unaudited) 
	
	
	
	 (AUDITED) 
	

	
	
	
	 AS AT 
	
	 AS AT 
	

	
	
	
	 30.6.2003 
	
	 31.12.2002 
	

	
	
	
	 RM'000 
	
	 RM'000 
	

	
	
	
	
	
	
	

	
	 PROPERTY, PLANT AND EQUIPMENT 
	
	         111,604 
	
	         114,059 
	

	
	 INTANGIBLE ASSETS 
	
	           21,300 
	
	           21,783 
	

	
	 INVESTMENT IN ASSOCIATED COMPANIES 
	
	             5,378 
	
	             5,117 
	

	
	 OTHER INVESTMENTS 
	
	         147,535 
	
	         148,351 
	

	
	 CURRENT ASSETS 
	
	
	
	
	

	
	     Inventories 
	
	           84,705 
	
	           77,913 
	

	
	     Debtors 
	
	         135,002 
	
	         132,727 
	

	
	     Cash & Cash Equivalents 
	
	           46,871 
	
	           40,246 
	

	
	
	
	         266,578 
	
	         250,886 
	

	
	     Less: 
	
	
	
	
	

	
	 CURRENT LIABILITIES 
	
	
	
	
	

	
	     Trade & Other Creditors 
	
	           94,824 
	
	           77,580 
	

	
	     Overdraft & Short Term Borrowings 
	
	         119,427 
	
	           84,917 
	

	
	     Tax Payable 
	
	             4,254 
	
	             3,967 
	

	
	
	
	         218,505 
	
	         166,464 
	

	
	
	
	
	
	
	

	
	 NET CURRENT ASSETS 
	
	           48,073 
	
	           84,422 
	

	
	
	
	         333,890 
	
	         373,732 
	

	
	
	
	
	
	
	

	
	     Financed by: 
	
	
	
	
	

	
	 SHARE CAPITAL 
	
	         209,794 
	
	         209,794 
	

	
	 RESERVES 
	
	           21,733 
	
	           22,246 
	

	
	
	
	
	
	
	

	
	 SHAREHOLDERS' EQUITY 
	
	         231,527 
	
	         232,040 
	

	
	 MINORITY INTEREST 
	
	           54,251 
	
	           58,687 
	

	
	 LONG TERM LIABILITIES 
	
	
	
	
	

	
	     Borrowings 
	
	             1,961 
	
	           36,859 
	

	
	     Irredeemable Convertible Unsecured Loan Stocks 
	
	           21,214 
	
	           20,996 
	

	
	 DEFERRED TAX LIABILITY 
	
	             9,521 
	
	             9,782 
	

	
	 DEFERRED INCOME 
	
	           15,416 
	
	           15,368 
	

	
	
	
	
	
	
	

	
	
	
	         333,890 
	
	         373,732 
	

	
	
	
	
	
	
	

	
	 Net tangible assets per share  
	
	                100 
	 sen 
	                100 
	 sen 

	
	
	
	
	
	
	

	
	 (The Condensed Consolidated Balance Sheets should be read in conjunction with 

	
	 the Annual Financial Report for the year ended 31 December 2002) 


	
	 MWE HOLDINGS BERHAD (5713-D) 
	
	
	
	
	
	

	
	 and Group of Companies 
	
	
	
	
	
	
	
	

	
	 CONDENSED CONSOLIDATED INCOME STATEMENTS 
	
	
	
	

	
	 FOR THE QUARTER ENDED 30 JUNE 2003 
	
	
	
	
	

	
	 (Unaudited) 
	
	
	
	
	
	
	
	

	
	
	 CURRENT 
	
	 COMPARATIVE 
	
	 CUMULATIVE 
	
	 COMPARATIVE 
	

	
	
	 QUARTER 
	
	 QUARTER 
	
	 6 MONTHS 
	
	 6 MONTHS 
	

	
	
	 ENDED 30.6.2003 
	
	 ENDED 30.6.2002 
	
	 ENDED 30.6.2003 
	
	 ENDED 30.6.2002 
	

	
	
	 RM'000 
	
	 RM'000 
	
	 RM'000 
	
	 RM'000 
	

	
	
	
	
	
	
	
	
	
	

	
	 Revenue 
	          128,805 
	
	          127,430 
	
	          234,574 
	
	          229,217 
	

	
	
	
	
	
	
	
	
	
	

	
	 Operating Expenses 
	         (126,292)
	
	         (122,419)
	
	         (229,653)
	
	         (223,001)
	

	
	
	
	
	
	
	
	
	
	

	
	 Other Operating Income 
	              3,986 
	
	              3,269 
	
	              5,364 
	
	              5,181 
	

	
	
	
	
	
	
	
	
	
	

	
	 Profit from Operations 
	              6,499 
	
	              8,280 
	
	            10,285 
	
	            11,397 
	

	
	
	
	
	
	
	
	
	
	

	
	 Finance Costs 
	             (2,333)
	
	             (2,629)
	
	             (4,685)
	
	             (5,131)
	

	
	
	
	
	
	
	
	
	
	

	
	 Share of Results of 
	
	
	
	
	
	
	
	

	
	     Associated Companies 
	                 490 
	
	                   38 
	
	                 404 
	
	                    (9)
	

	
	
	
	
	
	
	
	
	
	

	
	 Investing Results 
	                    -   
	
	                    -   
	
	                    -   
	
	                    -   
	

	
	
	
	
	
	
	
	
	
	

	
	 Profit  before Tax 
	              4,656 
	
	              5,689 
	
	              6,004 
	
	              6,257 
	

	
	
	
	
	
	
	
	
	
	

	
	 Taxation 
	
	
	
	
	
	
	
	

	
	   - Company and its subsidiaries 
	             (1,674)
	
	             (1,159)
	
	             (2,932)
	
	             (2,438)
	

	
	   - Share of taxation of 
	
	
	
	
	
	
	
	

	
	         associated companies 
	                (151)
	
	                    (8)
	
	                (144)
	
	                    (8)
	

	
	
	
	
	
	
	
	
	
	

	
	 Profit after Tax 
	              2,831 
	
	              4,522 
	
	              2,928 
	
	              3,811 
	

	
	
	
	
	
	
	
	
	
	

	
	 Minority Interest 
	             (2,806)
	
	             (4,165)
	
	             (3,910)
	
	             (6,404)
	

	
	
	
	
	
	
	
	
	
	

	
	 Net Profit/(Loss) for the period 
	                   25 
	
	                 357 
	
	                (982)
	
	             (2,593)
	

	
	
	
	
	
	
	
	
	
	

	
	 Earnings/(Loss) per share  
	
	
	
	
	
	
	
	

	
	     Basic  
	                0.01 
	 sen 
	                0.17 
	 sen 
	               (0.47)
	 sen 
	               (1.24)
	 sen 

	
	     Diluted 
	               (0.13)
	 sen 
	               (0.18)
	 sen 
	               (0.47)
	 sen 
	               (1.36)
	 sen 

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	 (The Condensed Consolidated Income Statements should be read in conjunction with 

	
	 the Annual Financial Report for the year ended 31 December 2002) 


	MWE HOLDINGS BERHAD (5713-D) 
	
	
	
	

	 and Group of Companies 
	
	
	
	
	
	

	 CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
	

	 FOR THE SIX MONTH PERIOD ENDED 30 JUNE 2003 
	
	
	

	 (Unaudited) 
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	 EXCHANGE 
	
	 ACCU- 
	

	
	 SHARE 
	 SHARE 
	 TRANSLATION 
	 CAPITAL 
	 MULATED 
	

	
	 CAPITAL 
	 PREMIUM 
	 RESERVE 
	 RESERVE 
	 LOSS 
	 TOTAL 

	
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 

	
	
	
	
	
	
	

	 Balance as at 
	
	
	
	
	
	

	     1 January 2003 
	       209,794 
	         23,586 
	              2,615 
	         23,862 
	        (27,817)
	       232,040 

	
	
	
	
	
	
	

	 Transfer to capital reserve 
	
	
	
	              135 
	             (135)
	                 -   

	
	
	
	
	
	
	

	 Net gain not recognised in 
	
	
	
	
	
	

	     Income Statement 
	
	
	
	
	
	

	     - Exchange translation 
	
	
	
	
	
	

	           differences 
	
	
	                 469 
	
	
	              469 

	
	
	
	
	
	
	

	 Net Loss for the period 
	
	
	
	
	             (982)
	             (982)

	
	
	
	
	
	
	

	 Balance as at 
	
	
	
	
	
	

	     30 June 2003 
	       209,794 
	         23,586 
	              3,084 
	         23,997 
	        (28,934)
	       231,527 

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	 (The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with 

	 the Annual Financial Report for the year ended 31 December 2002) 


	
	 MWE HOLDINGS BERHAD (5713-D) 
	
	
	

	
	 and Group of Companies 
	
	
	

	
	 CONDENSED CONSOLIDATED CASH FLOW STATEMENT 
	

	
	 FOR THE SIX MONTH PERIOD ENDED 30 JUNE 2003 
	
	

	
	 (Unaudited) 
	
	
	

	
	
	
	 CUMULATIVE 
	

	
	
	
	 6 MONTHS 
	

	
	
	
	 ENDED 30.6.2003 
	

	
	
	
	 RM'000 
	

	
	
	
	
	

	
	 Profit before Tax 
	
	                  6,004 
	

	
	 Adjustments for : 
	
	
	

	
	     Non-cash items 
	
	                  9,523 
	

	
	
	
	
	

	
	 Operating profit before changes in working capital 
	
	                15,527 
	

	
	     Changes in current assets 
	
	                (1,989)
	

	
	     Changes in current liabilities 
	
	                23,185 
	

	
	     Income tax paid 
	
	                (2,049)
	

	
	
	
	
	

	
	 Net cash from operating activities 
	
	                34,674 
	

	
	
	
	
	

	
	 Investing Activities 
	
	
	

	
	     Equity investments 
	
	                (3,123)
	

	
	     Placement of pledged fixed deposits 
	
	                (1,582)
	

	
	     Other investments 
	
	                (5,817)
	

	
	
	
	
	

	
	 Net cash from investing activities 
	
	              (10,522)
	

	
	
	
	
	

	
	 Financing Activities 
	
	
	

	
	     Dividend paid to minority interest 
	
	                (3,837)
	

	
	     Net repayment of borrowings 
	
	              (12,711)
	

	
	
	
	
	

	
	 Net cash used in financing activities 
	
	              (16,548)
	

	
	
	
	
	

	
	 Net Changes in Cash & Cash Equivalents 
	
	                  7,604 
	

	
	 Effect of Changes in Exchange Rates 
	
	                   (129)
	

	
	
	
	                  7,475 
	

	
	
	
	
	

	
	 Cash & Cash Equivalents at beginning of period 
	
	                28,010 
	

	
	 Effect of Changes in Exchange Rates 
	
	                       35 
	

	
	
	
	                28,045 
	

	
	
	
	
	

	
	 Cash & Cash Equivalents at end of period 
	
	                35,520 
	

	
	
	
	
	

	
	 (The Condensed Consolidated Cash Flow Statement should be read in conjunction with  

	
	 the Annual Financial Report for the year ended 31 December 2002) 


EXPLANATORY NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE QUARTER ENDED 30 JUNE 2003

1. ACCOUNTING POLICIES

The interim financial report has been prepared in accordance with MASB 26 Interim Financial Reporting and Chapter 9 Park K of the Listing Requirements of Kuala Lumpur Stock Exchange. The  accounting policies and methods of computation applied to the interim financial statements are consistent with those applied to the annual financial statements for the year ended 31 December 2002. 

The interim financial report comply with the requirements of MASB Standards which became operative for financial statements beginning 1st January 2003.

2. AUDIT OPINION ON THE PRECEDING FINANCIAL STATEMENTS



The preceding annual financial statements were not qualified by the Auditors.

3. SEASONALITY OR CYCLICALITY OF INTERIM OPERATIONS

As anticipated, the garments sector showed an upturn in the second quarter. The electronics sector faces a more volatile market and depends largely on global trends in demand.

4. UNUSUAL ITEMS


There were no unusual items which affect assets, liabilities, equity, income or cash flows during the reporting quarter.

5. MATERIAL CHANGES IN ESTIMATES OF AMOUNTS PREVIOUSLY REPORTED


There were no material changes in estimates of amounts previously reported.

6. DEBT AND EQUITY SECURITIES

There were no issuances, cancellations, repurchases, resale or repayments of debt and equity securities in the reporting quarter.

7. DIVIDENDS PAID


There were no dividends paid in the reporting quarter.

8. SEGMENT INFORMATION

	
	
	 Power 
	
	
	
	

	
	 Textile & 
	 Conversion 
	 Lighting 
	
	 Trading  
	

	
	 Garment 
	 Products 
	 & Pagers  
	 Properties 
	 & Others 
	 Consolidated  

	
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 

	
	
	
	
	
	
	

	 REVENUE 
	
	
	
	
	
	

	 External sales 
	         57,155 
	         74,092 
	         52,739 
	         28,721 
	         21,867 
	        234,574 

	 Inter-segment sales 
	                 -   
	                 -   
	                 -   
	               60 
	              519 
	               579 

	 Total revenue 
	         57,155 
	         74,092 
	         52,739 
	         28,781 
	         22,386 
	        235,153 

	
	
	
	
	
	
	

	 RESULT 
	
	
	
	
	
	

	 Segment operating  
	
	
	
	
	
	

	       profit/(loss) 
	           3,428 
	           4,254 
	           7,515 
	         (1,313)
	         (2,541)
	          11,343 

	Unallocated corporate          expenses
	
	
	
	
	
	           (1,058)

	 Profit from operations
	
	
	
	
	
	          10,285 

	 Finance cost
	
	
	
	
	
	           (4,685)

	 Share of results of 
	
	
	
	
	
	

	   associated companies
	            (127)
	
	
	              517 
	                14 
	              404 

	 Profit before taxation
	
	
	
	
	
	             6,004 

	 Taxation
	
	
	
	
	
	           (3,076)

	 Profit after taxation
	
	
	
	
	
	             2,928 

	 Minority interest
	
	
	
	
	
	           (3,910)

	 Net loss for the period
	
	
	
	
	
	              (982)

	 
	
	
	
	
	
	

	
	
	
	
	
	
	


9. VALUATION OF PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment of the Group have been brought forward without amendment from the previous annual financial statements.

10. MATERIAL SUBSEQUENT EVENTS

On 31st July, 2003 the Company had provided a proportionate corporate guarantee of RM5.3 million in favour of a local banking institution for banking facilities of RM10.0 million to Quasar Industrial Vehicles Sdn Bhd ("QIV") a 51% subsidiary of MWE Advanced Structure Sdn Bhd, which in turn is a subsidiary of the Company.

11. EFFECT OF CHANGES IN COMPOSITION OF GROUP

During the quarter:

(a)
the Group acquired 592,200 ordinary shares of SGD1.00 each, representing 63% of the paid-up share capital of Davex Singapore Pte Limited (“DSPL”) for a consideration of SGD700,000. DSPL is principally involved in the dealing of electrical products and electrical subcontract work. Its has contributed positively to the performance of the reporting quarter.


(b)
Davex Holdings Bhd (“DHB”), a subsidiary of the Company, transferred 3,640,000 ordinary shares of RM1.00 each, representing 91% equity interest in DG Technologies (M) Sdn Bhd (“DG”) to Daviscomms (S) Pte Ltd (“DAVISC”), a 71% owned subsidiary of DHB in exchange for 515,159 new ordinary shares of SGD1.00 in DAVISC. DAVISC further acquired the remaining 9% equity interest in DG from minority shareholders, the consideration thereof being the issuance of 50,950 new ordinary shares of SGD1.00 each in DAVISC. As a result of the shares exchange, DG became a wholly-owned subsidiary of DAVISC and the Group’s gross equity interest in DAVISC increased to 78%. The internal reorganisation will not materially affect the results of the Group as a whole.

(c) 
Alam Perdana Sdn Bhd, a subsidiary of the Company, disposed of its wholly owned subsidiary, P & E Holdings Sdn Bhd, for a consideration of RM1. There is no material effect arising from the disposal.

12. CHANGES IN CONTINGENT LIABILITIES AND ASSETS

There were no material changes in contingent liabilities and assets since the preceding financial year. Subsequent to 30th June, 2003 the Company increased its contingent liabilities as disclosed in Note 10 above.

13. REVIEW OF PERFORMANCE OF CURRENT QUARTER AND YEAR-TO-DATE

During the reporting quarter, the Group recorded revenue of RM128.8 million, or an increase of 1% over the performance of corresponding quarter in the previous year. For the first half of 2003, the Group recorded an increase of 2% in revenue over the performance of the corresponding period of the year 2002. The group pre-tax profit for the quarter, however, showed a decline from RM5.69 million to RM4.66 million. Similarly, the pre-tax profit for the first half declined by 4% in comparison to the first half of the year 2002. The increase in revenue was due to the improved performances from the Textiles division and the lighting and pagers sector but was mitigated by a decrease in revenue by the power conversion products sector. The pre-tax  profit declined due to the comparatively lower margins earned by both Textiles and Electronics divisions.

14. COMPARISON WITH IMMEDIATE PRECEDING QUARTER ON MATERIAL CHANGES IN PROFIT BEFORE TAX

The Textiles division made a recovery in the second quarter to record a 50% increase in revenue compared to the previous quarter. The Electronics division faced mixed fortunes as the lighting and pagers sector recorded 35% increase in revenue whereas the power conversion products sector located in Hong Kong suffered a setback due to stiff competition that saw a change in contractors of a leading brand of computer laptops.

15. PROSPECTS FOR THE CURRENT YEAR

The Group expects the prospects for the second half of the year to show further improvement in light of the global economic recovery.

16. VARIANCE IN PROFIT FORECAST

There was no profit forecast issued for the financial year-to-date.

17. TAXATION

The tax expense consists of:               

                                                                                                     Second                 Current





                      
                quarter               year-to-date







  
 RM’000
 RM’000

Current tax expense


        


- current period
2,133
3,680
  
  


- overestimated in prior year          
(314)
             (489)



        

----------
----------

 

1,819

3,191



       
 Deferred tax expense





- current period

(158)

(272)

- overestimated in prior year          
13
             13





----------
----------





1,674
   2,932



======
======


The numerical reconciliation between tax expense and the product of accounting profit multiplied by the applicable tax rate is as follows:

                                                                                                     Second                   Current







                quarter                 year-to-date






  
 
RM’000
   
   RM’000

Accounting profit (excluding share of

   results in associated companies)
4,165
5,599


=====
=====

                                                                                             
                    


Tax at the domestic rates applicable to

    profits in the countries concerned
 1,151
 1,511

Tax effect of expenses not deductible for 

     tax purposes    
978
2,125

Tax effect of current period loss not recognised
340
844

Tax effect of non-taxable and tax exempt income
     (108)
                       (200)

Tax effect of utilisation of tax loss previously

    not recognised
                                                        (162)
                      (400)

Tax effect of tax incentives for the period                           (224)
                    (472)







        
 ---------

     --------      


Current period tax expense
1,975
3,408








 =====

    =====

18. PROFIT/LOSS ON SALE OF UNQUOTED INVESTMENTS AND PROPERTIES

Save for sales of properties in the ordinary course of business within the Group’s Properties Division, there were no profits or losses on any sale of properties and unquoted investments for the reporting period.

19. PURCHASES AND DISPOSAL OF QUOTED SECURITIES

There were no purchases and disposals of quoted securities for the financial year-to-date.

As at the end of the financial period, quoted securities of the Group were as follows:









RM’000

At cost





  30,304 
 



At carrying value




  13,151
  


At market value



 
  13,925

20. STATUS OF CORPORATE PROPOSALS

There were no corporate proposals announced as at the date of this quarterly report.

21. GROUP BORROWINGS

Particulars of  Group borrowings as at 30 June 2003 are as follows:


RM’000


Short term – unsecured
44,803    
          



Short term – secured
74,624


Long term – unsecured
29  



Long term – secured
 1,932  

Foreign borrowings as at 30 June 2003 included in the above are as follows:
    Currency
Amount (’000)
       RM’000


Australian Dollar                                                            
920
2,298


Hong Kong Dollar                                                       

6,731
         3,240 

Singapore Dollar
  
 859
1,836

The foreign borrowings above were drawn by the foreign subsidiaries in their respective local currencies.

22. SUMMARY OF OFF-BALANCE SHEET FINANCIAL INSTRUMENTS

The Group has entered into foreign currency forward contracts to protect the Group against unfavourable exchange rate movements for transactions billed in foreign currencies. These forward contracts are not recognised in the financial statements at inception.

As at the date of this quarterly report, the Group has entered into foreign currency forward contracts with the following contract amounts and maturities:




Average
Settlement


Trade
Amount
contractual
period

 
receivables
to be received
rates
within 1 year



RM

RM


AUD   850,000 
  2,091,485
2.46
 2,091,485


        USD 3,007,258
11,461,410
3.81
11,461,410



23. CHANGES IN MATERIAL LITIGATION

There is no material litigation against the Group since the last financial year.

24. DIVIDEND DECLARED FOR THE REPORTING QUARTER

No dividend is recommended for the reporting quarter.

25. COMPUTATION OF EARNINGS PER SHARE

Computation of the EPS for the current financial period and comparative periods are based on the following:

	
	
	
	
	
	 Preceding Year   
	
	
	 Preceding Year   

	
	
	
	  Current Year   
	 Corresponding   
	 Current Year   
	 Corresponding   

	
	
	
	 Quarter 
	
	 Quarter 
	
	 To Date 
	
	 Period 
	

	
	(i)  Basic EPS 
	
	
	
	
	
	
	
	
	

	
	Net profit/(loss) for the period
	
	          25,013 
	
	           356,531 
	
	       (981,719)
	
	       (2,593,334)
	

	
	Weighted average no. of shares
	
	 209,793,969 
	
	    209,793,969 
	
	  209,793,969 
	
	     209,793,969 
	

	
	Basic EPS (sen)
	
	              0.01 
	
	                 0.17 
	
	             (0.47)
	
	                (1.24)
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	(ii) Diluted EPS
	
	
	
	
	
	
	
	
	

	
	Net profit/(loss) for the period
	
	          25,013 
	
	           356,531 
	
	       (981,719)
	
	       (2,593,334)
	

	
	Adjusted after tax effect of
	
	
	
	
	
	
	
	
	

	
	  - Interest saving on ICULS
	
	        214,811 
	
	           214,811 
	
	         427,261 
	
	            427,261 
	

	
	  - Amortisation of discounts 
	
	
	
	
	
	
	
	
	

	
	        on ICULS
	
	       (543,941)
	
	          (979,094)
	
	       (543,941)
	
	          (979,094)
	

	
	Adjusted loss for the period
	
	       (304,117)
	
	          (407,752)
	
	    (1,098,399)
	
	       (3,145,167)
	

	
	
	
	
	
	
	
	
	
	
	

	
	Weighted average no. of shares
	
	
	
	
	
	
	
	
	

	
	     as in (i)
	
	 209,793,969 
	
	    209,793,969 
	
	  209,793,969 
	
	     209,793,969 
	

	
	Effect of conversion of ICULS
	
	   21,757,646 
	
	      21,757,646 
	
	    21,757,646 
	
	       21,757,646 
	

	
	Weighted average no. of shares
	
	
	
	
	
	
	
	
	

	
	     (diluted) 
	
	 231,551,615 
	
	    231,551,615 
	
	  231,551,615 
	
	     231,551,615 
	

	
	
	
	
	
	
	
	
	
	
	

	
	Diluted EPS (sen)
	
	             (0.13)
	
	                (0.18)
	
	             (0.47)
	
	                (1.36)
	

	
	
	
	
	
	
	
	
	
	
	


Note :

The potential ordinary shares arising from the exercise of the Company’s warrants and employees' share option scheme ("ESOS") have been excluded from the above computation because the warrants and options have an anti-dilutive effect on the respective diluted earnings per share.

