	
	 MWE HOLDINGS BERHAD (5713-D) 
	
	
	
	
	

	
	 and Group of Companies 
	
	
	
	
	

	
	 CONDENSED CONSOLIDATED BALANCE SHEETS 
	
	
	

	
	 AS AT 31ST DECEMBER 2002 
	
	
	
	
	

	
	(Unaudited)
	
	
	
	 
	

	
	
	
	 AS AT 
	
	 AS AT 
	

	
	
	
	 31.12.2002
	
	 31.12.2001 
	

	
	
	
	 RM'000 
	
	 RM'000 
	

	
	
	
	
	
	
	

	
	 PROPERTY, PLANT AND EQUIPMENT
	
	114,116
	
	114,438
	

	
	 INTANGIBLE ASSETS
	
	21,722
	
	22,568
	

	
	 INVESTMENT IN ASSOCIATED COMPANIES
	
	4,618
	
	7,335
	

	
	 OTHER INVESTMENTS
	
	148,606
	
	153,310
	

	
	 CURRENT ASSETS
	
	
	
	
	

	
	     Inventories
	
	77,951
	
	70,093
	

	
	     Debtors
	
	132,324
	
	129,148
	

	
	     Cash & Cash Equivalents
	
	40,271
	
	70,177
	

	
	
	
	250,546
	
	269,418
	

	
	     Less:
	
	
	
	
	

	
	 CURRENT LIABILITIES
	
	
	
	
	

	
	     Trade & Other Creditors
	
	77,148
	
	90,293
	

	
	     Overdraft & Short Term Borrowings
	
	84,972
	
	77,055
	

	
	     Taxation
	
	4,047
	
	6,344
	

	
	
	
	166,167
	
	173,692
	

	
	
	
	
	
	
	

	
	 NET CURRENT ASSETS
	
	84,379
	
	95,726
	

	
	
	
	373,441
	
	393,377
	

	
	
	
	
	
	
	

	
	     Financed by:
	
	
	
	
	

	
	 SHARE CAPITAL
	
	209,794
	
	209,794
	

	
	 RESERVES
	
	21,172
	
	45,629
	

	
	
	
	
	
	
	

	
	 SHAREHOLDERS' EQUITY
	
	230,966
	
	255,423
	

	
	
	
	
	
	
	

	
	 MINORITY INTEREST
	
	59,683
	
	49,979
	

	
	 LONG TERM LIABILITIES
	
	
	
	
	

	
	     Borrowings
	
	36,804
	
	46,487
	

	
	     Irredeemable Convertible Unsecured Loan Stocks
	
	20,996
	
	20,561
	

	
	 DEFERRED TAX LIABILITY
	
	9,616
	
	5,402
	

	
	 DEFERRED INCOME
	
	15,376
	
	15,525
	

	
	
	
	373,441
	
	393,377
	

	
	
	
	
	
	
	

	
	 Net tangible assets per share 
	
	100
	 sen
	111
	 sen

	
	
	
	
	
	
	

	
	 (The Condensed Consolidated Balance Sheets should be read in conjunction with 

	
	 the Annual Financial Report for the year ended 31 December 2001) 


	MWE HOLDINGS BERHAD (5713-D) 
	
	
	
	
	
	
	

	 and Group of Companies 
	
	
	
	
	
	
	
	
	

	 CONDENSED CONSOLIDATED INCOME STATEMENTS 
	
	
	
	
	

	 FOR THE QUARTER AND FINANCIAL YEAR ENDED 31ST DECEMBER 2002 
	

	(Unaudited)
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	  CURRENT  
	
	  COMPARATIVE  
	
	  CUMULATIVE  
	
	  COMPARATIVE  
	

	
	
	  QUARTER  
	
	  QUARTER  
	
	  12 MONTHS  
	
	  12 MONTHS  
	

	
	
	  ENDED 31.12.2002  
	
	  ENDED 31.12.2001  
	
	  ENDED 31.12.2002  
	
	  ENDED 31.12.2001  
	

	
	
	  RM'000  
	
	  RM'000  
	
	  RM'000  
	
	  RM'000  
	

	
	
	
	
	
	
	
	
	
	

	 Revenue
	
	               119,780 
	
	                 96,310 
	
	               480,792 
	
	               471,554 
	

	
	
	
	
	
	
	
	
	
	

	 Operating Expenses
	
	             (122,004)
	
	               (98,853)
	
	              (476,280)
	
	             (467,264)
	

	
	
	
	
	
	
	
	
	
	

	 Other Operating Income
	
	                   6,274 
	
	                   2,539 
	
	                 14,484 
	
	                 10,473 
	

	
	
	
	
	
	
	
	
	
	

	 Profit/(Loss) from Operations
	
	                   4,050 
	
	                        (4)
	
	                 18,996
	
	                 14,763 
	

	
	
	
	
	
	
	
	
	
	

	 Finance Costs
	
	                 (3,376)
	
	                 (2,744)
	
	               (11,225)
	
	                 (9,961)
	

	
	
	
	
	
	
	
	
	
	

	 Share of Results of
	
	
	
	
	
	
	
	
	

	     Associated Companies
	
	                 (2,897)
	
	                 (5,921)
	
	                 (2,697)
	
	                 (6,743)
	

	
	
	
	
	
	
	
	
	
	

	Impairment loss
	
	               (8,888)
	
	                   -
	
	                 (8,888)
	
	                   -
	

	
	
	
	
	
	
	
	
	
	

	 Investing Results
	
	                   2,088 
	
	                 (4,524)
	
	                  2,088 
	
	               (19,508)
	

	
	
	
	
	
	
	
	
	
	

	Loss before Tax
	
	                 (9,023) 
	
	               (13,193)
	
	                 (1,726)
	
	               (21,449)
	

	
	
	
	
	
	
	
	
	
	

	 Taxation
	
	
	
	
	
	
	
	
	

	   - Company and its subsidiaries
	
	                    (832)
	
	                    (554)
	
	                 (3,660)
	
	                 (3,676)
	

	   - Share of taxation of
	
	
	
	
	
	
	
	
	

	         associated companies
	
	                        (6)
	
	                        (5)
	
	                      (20)
	
	                      (36)
	

	
	
	
	
	
	
	
	
	
	

	Loss after Tax
	
	                 (9,861)
	
	               (13,752)
	
	                 (5,406)
	
	               (25,161)
	

	
	
	
	
	
	
	
	
	
	

	 Minority Interest
	
	                 (2,425)
	
	                 (2,099)
	
	               (13,553)
	
	                 (7,574)
	

	
	
	
	
	
	
	
	
	
	

	 Net Loss for the period
	
	               (12,286) 
	
	               (15,851)
	
	               (18,959)
	
	               (32,735)
	

	
	
	
	
	
	
	
	
	
	

	 Earnings per share 
	
	
	
	
	
	
	
	
	

	     Basic 
	
	                     (5.9) 
	sen
	                     (7.6)
	sen
	                     (9.0)
	sen
	                   (15.6)
	sen

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	 (The Condensed Consolidated Income Statements should be read in conjunction with 

	 the Annual Financial Report for the year ended 31 December 2001) 

	
	
	
	
	
	
	
	
	
	


	 MWE HOLDINGS BERHAD (5713-D) 
	
	
	
	
	

	 and Group of Companies 
	
	
	
	
	

	 CONDENSED CONSOLIDATED CASH FLOW STATEMENT  
	
	
	

	 FOR THE YEAR ENDED 31ST DECEMBER 2002  
	
	
	

	(Unaudited)
	
	
	
	
	

	
	
	  CUMULATIVE  
	
	  CUMULATIVE  
	

	
	
	  12 MONTHS  
	
	  12 MONTHS  
	

	
	
	  ENDED 31.12.2002  
	
	  ENDED 31.12.2001 
	

	
	
	  RM'000  
	
	  RM'000  
	

	
	
	
	
	
	

	 Loss before Tax
	
	                  (1,726) 
	
	                (21,449)
	

	 Adjustments for :
	
	
	
	
	

	     Non-cash items
	
	                  32,340 
	
	                  46,657 
	

	     Non-operating items
	
	                    9,229 
	
	                    7,377 
	

	 Operating profit before changes in working capital
	
	                  39,843 
	
	                  32,585 
	

	     Changes in current assets
	
	                (15,988)
	
	                  54,470 
	

	     Changes in current liabilities
	
	                  (3,435)
	
	                (31,996)
	

	     Income tax (paid)/refund
	
	                  (7,124)
	
	                       439 
	

	 Net cash from operating activities
	
	                  13,296 
	
	                  55,498 
	

	 Investing Activities
	
	
	
	
	

	     Equity investments
	
	                  (6,344)
	
	                       (64)
	

	     Withdrawal of pledged fixed deposits
	
	                    6,125 
	
	                       736 
	

	     Other investments
	
	                (12,950)
	
	                  (7,235)
	

	 Net cash used in investing activities
	
	                (13,169)
	
	                  (6,563)
	

	 Financing Activities
	
	
	
	
	

	     Dividend paid to shareholders
	
	                  (1,511)
	
	                  (1,511)
	

	     Dividend paid to minority interest
	
	                  (4,363)
	
	                  (3,096)
	

	     Interest paid
	
	                (11,225)
	
	                (10,657)
	

	     Net changes in borrowings
	
	                  (5,767)
	
	                         48 
	

	 Net cash used in financing activities
	
	                (22,866)
	
	                (15,216)
	

	 Net Changes in Cash & Cash Equivalents
	
	                (22,739)
	
	                  33,719 
	

	 Effect of Changes in Exchange Rates
	
	                       752 
	
	                     (332)
	

	
	
	                (21,987)
	
	                  33,387 
	

	 Cash & Cash Equivalents at beginning of year
	
	                  51,915 
	
	                  18,696 
	

	 Effect of Changes in Exchange Rates
	
	                     (274)
	
	                     (168)
	

	
	
	                  51,641 
	
	                  18,528 
	

	 Cash & Cash Equivalents at end of year
	
	                  29,654 
	
	                  51,915 
	

	
	
	
	
	
	

	Represented by:
	
	
	
	
	

	Cash & cash equivalents
	
	                  38,663 
	
	                  62,444 
	

	Bank Overdraft
	
	                  (9,009)
	
	                (10,529)
	

	
	
	                  29,654 
	
	                  51,915 
	

	
	
	
	
	
	

	  (The Condensed Consolidated Cash Flow Statement should be read in conjunction with   
	
	

	  the Annual Financial Report for the year ended 31 December 2001)  
	
	


	 MWE HOLDINGS BERHAD (5713-D) 
	
	
	
	

	 and Group of Companies 
	
	
	
	
	
	

	 CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
	

	 FOR THE YEAR ENDED 31ST DECEMBER 2002 
	

	(Unaudited)
	
	
	
	
	
	

	
	
	
	 EXCHANGE 
	
	 ACCU- 
	

	
	 SHARE 
	 SHARE 
	 TRANSLATION 
	 CAPITAL 
	 MULATED 
	

	
	 CAPITAL 
	 PREMIUM 
	 RESERVE 
	 RESERVE 
	 LOSS 
	 TOTAL 

	
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 

	
	
	
	
	
	
	

	Balance as at
	
	
	
	
	
	

	     1 January 2001
	       209,794 
	         23,586 
	               5,860 
	         24,603 
	         24,218 
	       288,061 

	
	
	
	
	
	
	

	Transfer from capital reserve
	                -   
	                -   
	                     -   
	         (1,056)
	           1,056 
	                -   

	
	
	
	
	
	
	

	Net gain not recognised in
	
	
	
	
	
	

	     Income Statement
	
	
	
	
	
	

	     - Exchange translation
	
	
	
	
	
	

	          differences
	                -   
	                -   
	               1,608 
	                -   
	                -   
	           1,608 

	
	
	
	
	
	
	

	Net loss for the year
	                -   
	                -   
	                     -   
	                -   
	       (32,735)
	       (32,735)

	
	
	
	
	
	
	

	Dividends
	                -   
	                -   
	                     -   
	                -   
	         (1,511)
	         (1,511)

	
	
	
	
	
	
	

	 Balance as at
	
	
	
	
	
	

	     31 December 2001
	       209,794 
	         23,586 
	               7,468 
	         23,547 
	         (8,972)
	       255,423 

	
	
	
	
	
	
	

	Transfer to capital reserve
	                -   
	                -   
	                     -   
	              315 
	            (315)
	                -   

	
	
	
	
	
	
	

	 Net loss not recognised in
	
	
	
	
	
	

	     Income Statement
	
	
	
	
	
	

	     - Exchange translation
	 
	 
	 
	 
	 
	 

	           differences
	                -   
	                -   
	               1,221 
	                -   
	                -   
	           1,221 

	     - Reserve realised on 
	 
	
	
	
	
	 

	           disposal of subsidiary
	 
	
	
	
	
	 

	           companies
	                -   
	                -   
	              (6,719)
	                -   
	                -   
	         (6,719)

	
	                -   
	                -   
	              (5,498)
	                -   
	                -   
	         (5,498)

	
	
	
	
	
	
	

	 Net Loss for the year
	                -   
	                -   
	                     -   
	                -   
	        (18,959)
	        (18,959)

	
	
	
	
	
	
	

	 Balance as at
	
	
	
	
	
	

	     31 Deceember 2002
	       209,794 
	         23,586 
	               1,970 
	         23,862 
	       (28,246)
	       230,966 

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	 (The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with 

	 the Annual Financial Report for the year ended 31 December 2001) 


MWE HOLDINGS BERHAD  (5713-D)

and Group of Companies

EXPLANATORY NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2002

 1.
ACCOUNTING POLICIES

       
The interim financial report has been prepared in accordance with MASB 26 Interim Financial Reporting and Chapter 9 Part K of the Listing Requirements of Kuala Lumpur Stock Exchange. The  accounting policies and methods of computation applied to the interim financial statements are consistent with those applied to the annual financial statements for the year ended 31 December 2001 except for the adoption of MASB 25 Income Taxes, which does not have a material effect on the financial results of the Group for the year nor on the shareholders' funds as at 31 December 2002.

 2.
AUDIT OPINION ON THE PRECEDING FINANCIAL STATEMENTS


The preceding annual financial statements were not qualified by the Auditors.

 3.
SEASONALITY OR CYCLICALITY OF INTERIM OPERATIONS


In previous years, the Textiles and Electronics divisions record peak performances in the third quarter with some spillover into the fourth quarter.  Generally, demand for products of the Electronics division faces more volatility in the present global market conditions.

 4.
UNUSUAL ITEMS


In the fourth quarter, the Properties Division recorded an impairment loss of RM8.9 million in the value of one of its properties. There were no other unusual items which affect assets, liabilities, equity, income or cash flows during the reporting quarter and financial year.

5. MATERIAL CHANGES IN ESTIMATES OF AMOUNTS PREVIOUSLY REPORTED

There were no material changes in estimates of amounts reported in prior interim periods of the current financial year.

6. DEBT AND EQUITY SECURITIES

There were no issuances, cancellations, repurchases, resale or repayments of debt and equity securities in the financial year.

7. DIVIDEND PAID

On 31st January, 2002, the Company paid dividend amounting to RM1,510,517 (1% less tax of 28%) in respect of the previous financial year ended 31st December 2001. No dividend has been paid during the year in respect of the financial year ended 31st December, 2002.

8. SEGMENT INFORMATION

	
	
	 Power 
	
	
	
	

	
	 Textile & 
	 Conversion 
	 Lighting 
	
	 Trading  
	

	
	 Garment 
	 Products 
	 & Pagers  
	 Properties 
	 & Others 
	 Consolidated  

	
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 

	 REVENUE 
	
	
	
	
	
	

	 External sales 
	          129,120 
	          203,318 
	       74,343 
	        29,235 
	       44,776 
	           480,792 

	 Inter-segment sales 
	                  -    
	                  -    
	            495 
	             342 
	            396 
	               1,233 

	 Total revenue 
	          129,120 
	          203,318 
	       74,838 
	        29,577 
	       45,172 
	           482,025 

	 RESULTS
	
	
	
	
	
	

	 Profit/(Loss) from 
	
	
	
	
	
	

	   operations 
	              1,855 
	            22,893 
	         3,658 
	        (13,481)
	       (4,817)
	             10,108 

	 Finance cost 
	
	
	
	
	
	            (11,225)

	 Share of results of 
	
	
	
	
	
	

	    associated companies
	                   10 
	
	
	               21 
	       (2,728)
	              (2,697)

	Investing results
	
	
	
	
	
	               2,088 

	 Loss before taxation 
	
	
	
	
	
	              (1,726)

	 Taxation 
	
	
	
	
	
	              (3,680)

	 Loss after taxation 
	
	
	
	
	
	              (5,406)

	 Minority interest 
	
	
	
	
	
	            (13,553)

	 Net loss for the year 
	
	
	
	
	
	             (18,959)


9. VALUATION OF PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment of the Group have been brought forward without amendment from the previous annual financial statements.

10. MATERIAL SUBSEQUENT EVENTS

On 21st January, 2003, the Group acquired 592,200 shares or 63% in Davex Singapore Pte Limited ("DSPL") for a cash consideration of SGD700,000 (approximately RM1,535,100). With the acquisition, DSPL becomes a subsidiary of the Group. Although the effect of the acquisition is not material, DSPL is expected to contribute positively towards the Group's earnings in the forthcoming year.

There were no other material subsequent events to be disclosed at the date of this report.

11. EFFECT OF CHANGES IN COMPOSITION OF GROUP

	 
	No. of shares
	 
	 
	 

	Quarter
	transacted
	Transaction
	Consideration
	Effect of transaction

	 
	and %
	 
	 
	 

	
	
	
	
	

	Second
	1,200,000
	Subscription for shares of United
	USD1.2million
	Expected to contribute

	 
	100%
	Sweethearts Garment (Vietnam) Co.
	(RM4.56million)
	positively in the year

	 
	 
	Ltd by MWE Spinning Mills Sdn Bhd
	 
	ending 31 December 2003

	 
	 
	 
	 
	 

	Fourth
	 550,000 
	Disposal of Skypark Corporation 
	RM166,000
	No material effect

	 
	55%
	Sdn Bhd by MWE Holdings Berhad
	 
	 

	 
	 
	 
	 
	 

	Fourth
	51,000
	Disposal of P.O. Logistics Pte Ltd by
	SGD1 (RM2)
	No material effect

	 
	51%
	Phili-Orient Lines (Penang) Sdn Bhd
	 
	 

	 
	 
	 
	 
	 

	Fourth
	2,040,000
	Subscription for shares of Quasar
	RM2.04 million
	Expected to contribute

	 
	51%
	Industrial Vehicles Sdn Bhd by 
	 
	positively in the year

	 
	 
	MWE Advanced Structure Sdn Bhd
	 
	ending 31 December 2003

	 
	 
	 
	 
	 

	Fourth
	500,000
	Disposal of Inai Idaman Sdn Bhd
	RM2
	The Group realised a gain

	 
	100%
	by MWE Holdings Berhad
	 
	of RM2.1 million 

	 
	 
	 
	 
	 


As announced on 17th June and 24th December, 2002, the Group carried out a reorganisation of the Group's subsidiary companies involving 10 dormant and inactive subsidiaries to Inai Idaman Sdn Bhd. The reorganisation and the disposal of Inai Idaman Sdn Bhd were completed during the year.

12. CHANGES IN CONTINGENT LIABILITIES AND ASSETS

There were no material changes in contingent liabilities and assets since the previous reporting quarter.

13. REVIEW OF PERFORMANCE OF CURRENT QUARTER AND  FINANCIAL YEAR

During the current quarter under review, the Group recorded revenue of RM119.8 million  to bring the total revenue for the year to RM480.8 million. This represents an increase of 24% as compared to RM96.3 million recorded in the fourth quarter of last year which was adversely affected by the September 11th attacks in the United States. This significant increase in the fourth quarter is due to Hong Kong subsidiaries involved in the manufacture and sale of power conversion products which contributed to about 42% of the Group's total revenue. The Textiles division recorded a decrease of 8% in revenue during the year  despite operating at full capacity due to pressure on selling prices.  The Properties Division suffered an impairment loss in value of one of its properties amounting to RM8.9 million and also wrote down the value of its inventory of properties by RM3.9 million.

14. COMPARISON WITH IMMEDIATE PRECEDING QUARTER ON MATERIAL CHANGES IN PROFIT BEFORE TAX

Total revenue for the fourth quarter declined 9% as compared to the revenue recorded for the preceding quarter. The Group recorded a pre-tax loss of RM9.0 million as compared to a profit of RM1.0 million in the preceding quarter. Despite better profit margins by the Hong Kong subsidiary as well as the Textiles division, the results of the fourth quarter were affected by the impairment loss and writedown of property values in the Properties Division. The new operations in Vietnam recorded a small profit for the fourth quarter due to higher production efficiency and is expected to further improve in the forthcoming year.

Also, during the fourth quarter, the Group disposed of a total of ten subsidiaries which were either dormant or inactive, in line with the Group policy to rationalise its diverse operating activities. The disposals, as a result, gave rise to a net gain of RM2.1million for the Group in the fourth quarter.  

15. PROSPECTS FOR THE CURRENT YEAR

The prospects for the year 2003 are still clouded with uncertainties and anxieties over the possible outbreak of war which do not augur well for global economies. As such, the challenges of competing in global markets faced by the Textiles and Electronics divisions may continue in the year 2003.

16. VARIANCE IN PROFIT FORECAST

There was no profit forecast issued for the financial year ended 31st December 2002.

17. TAXATION

The tax expense consists of:               

                                                                                                     Fourth                    Current








                quarter                       year







  
 
RM’000
   
   RM’000


Current tax expense


        

- current year
324
4,373  
  
  

- under/(over)estimated in prior years                                     
388
(105)

        
----------
----------

 

712

4,268

        Deferred tax expense



- current year

(561)

(622)

- underestimated in prior years

681

14



----------
----------






832

3,660



----------
----------


The effective tax rates for the fourth quarter and the financial year are higher than the statutory tax rate because of the non-availability of group relief for losses incurred by certain subsidiary companies.

18. PROFIT/LOSS ON SALE OF UNQUOTED INVESTMENTS AND PROPERTIES

Save for sales of properties in the ordinary course of business within the Group’s Properties Division, there were no profits or losses on any sale of properties and unquoted investments for the fourth quarter and financial year.

19. PURCHASES AND DISPOSAL OF QUOTED SECURITIES

A subsidiary company of the Group made the following purchases during the financial year:

	
	Securities
	Cost
	Cost in RM

	
	Purchased in the second quarter:
	 
	 

	
	Corporate Bonds – quoted
	Euros 579,000
	2,040,000

	
	 
	USD 623,400
	2,380,000

	
	Purchased in the first quarter:
	 
	 

	
	US Treasury Bonds
	USD 761,000
	2,890,000


As at the end of the financial year, quoted securities of the Group were as follows:








RM’000

At cost





  30,304
 
 



At carrying value




  14,110 
  



At market value



 
  14,489

20. STATUS OF CORPORATE PROPOSALS

There were no corporate proposals announced as at the date of this quarterly report.

21. GROUP BORROWINGS

Particulars of  Group borrowings as at 31 December 2002 are as follows:



RM’000


Short term – unsecured
34,232    
          



Short term – secured
50,740


Long term – unsecured
         65



Long term – secured
   36,739


Foreign borrowings as at 31 December 2002 included in the above are as follows:


    Currency
Amount (’000)
       RM’000



Australian Dollar                                                          
1,634
3,469



Hong Kong Dollar                                             
2,893
    1,393

The foreign borrowings above were drawn by the foreign subsidiaries in their respective local currencies.

22. SUMMARY OF OFF-BALANCE SHEET FINANCIAL INSTRUMENTS

There are no off-balance sheet financial instruments as at the date of this quarterly report that might materially affect the position or business of the Group.

23. CHANGES IN MATERIAL LITIGATION

There are no material litigation against the Group since the last annual financial year.

24. DIVIDEND DECLARED FOR THE REPORTING QUARTER

The Board of Directors proposes to pay a first and final dividend of 1% less tax of 28% for the financial year ended 31st December, 2002 giving rise to an amount of 0.72 sen per share after tax. (2001: 1% less tax of 28%). The dividend is subject to approval by the shareholders at the forthcoming Annual General Meeting, the date of which will be announced later.

25. COMPUTATION OF EARNINGS PER SHARE ("EPS")

Computation of the EPS are based on the following:

	 
	 
	Preceding Year
	 
	 

	 
	Current Year
	Corresponding
	Current
	Preceding 

	(Amounts in thousand)
	Quarter
	Quarter
	Year
	Year

	(i)   Basic EPS
	
	 
	 
	 

	Net profit/(loss) for the period
	              (12,286) 
	              (15,835)
	              (18,959)
	             (32,735)

	Weighted average no. of shares
	             209,794 
	              209,794 
	             209,794 
	             209,794 

	 
	
	 
	 
	 

	Basic EPS (sen)
	                    (5.9)
	                    (7.6)
	                   (9.0)
	                 (15.6)


The diluted EPS have not been disclosed as the potential ordinary shares arising from the conversion of the Company’s ICULS, the exercise of warrants and ESOS have an anti-dilutive effect.

