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THIRD QUARTER REPORT ON CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 30/09/2000



The figures have not been audited.



CONSOLIDATED INCOME STATEMENT





���INDIVIDUAL

QUARTER��INDIVIDUAL

QUARTER��CUMULATIVE

PERIOD��CUMULATIVE

PERIOD�����

CURRENT YEAR

QUARTER

30.09.2000��PRECEDING YEAR CORRESPONDING QUARTER

30.09.1999��

CURRENT YEAR

TO DATE 30.09.2000��PRECEDING YEAR

CORRESPONDING

PERIOD

30.09.1999�����RM’000��RM’000��RM’000��RM’000�������������1�(a)�Turnover�12,585��13,265��34,946��36,136��������������(b)�Investment income�-          ��-��-��-��������������(c)�Other income including interest income�-��-��-��-�������������2�(a)�Operating profit/ (loss)  before interest on borrowings, depreciation and amortization, exceptional items, income tax, minority interests and extraordinary items�





(587)��





2,840��





2,618��





8,722��������������(b)�Less interest on borrowings�(1,338)��(1,439)��(4,042)��(4,393)��������������(c)�Less depreciation and amortization�(1,331)��(1,369)��(4,051)��(4,129)��������������(d)�Exceptional items�-��-��-��-��������������(e)�Operating profit/(loss)  after interest on

borrowings, depreciation and amortization, and exceptional items but before income tax, minority interests and extraordinary items�







(3,256)��







31��







(5,475)��







199��������������(f)�Share in the results of associated companies�-��-��-��-��������������(g)�Profit/(loss)  before taxation, minority interests and extraordinary items�

(3,256)��

31��

(5,475)��

199��������������(h)�Taxation�(77)��-��(517)��-��������������(i)�(i) Profit/(loss) after taxation before �����������     deducting minority interests �(3,333)��31��(5,992)��199����(ii) Less minority interests�-��-��-��-��������������(j)�Profit/(loss) after taxation

attributable to members of the company�

(3,333)��

31��

(5,992)��

199��������������(k)�(i)   Extraordinary items�-��-��-��-����(ii)  Less minority interests�-��-��-��-����Extraordinary items attributable

        to members of the Company�-��-��-��-��������������(l)�Profit/(loss) after taxation and extraordinary items attributable to members of the Company�



(3,333)��



31��



(5,992)��



199��
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CONSOLIDATED INCOME STATEMENT (Continue)





����������������������3�(a)�Earning per share based on 2(j) above 

after deducting any provision for

preference dividends, if any:�-��-��-��-����(i)  Basic (based on ordinary�(5.38)��0.06��(9.68)��0.35����      shares (sen))�����������(ii) Fully diluted (based on  ordinary shares (sen))�N/A��N/A��N/A��N/A�������������4�(a)�Dividend per share (sen)�-��-��-��-���(b)�Dividend Description�-��-��-��-��



���AS AT END OF CURRENT QUARTER�AS AT PRECEDING FINANCIAL YEAR END��������5��Net tangible assets per share (RM)�1.54�1.67���������������GOH BAN HUAT BERHAD (1713-A)
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II. CONSOLIDATED BALANCE SHEET 





��AS AT END OF 

CURRENT QUARTER

30.09.2000



RM’000��AS AT PRECEDING

FINANCIAL 

YEAR END

31.12.1999

RM’000��������1�FIXED ASSETS�116,258��119,639��2�INVESTMENT IN ASSOCIATED COMPANIES�-��-��3�LONG TERM INVESTMENT�1,984��1,962��4�INTANGIBLE ASSETS�864��866��������5�CURRENT ASSETS������Stocks�43,643��40,414���Trade debtors�30,631��25,533���Other debtors �4,476��2,419���Bank and cash balances�242��246����

78,992��

68,612��������6�CURRENT LIABILITIES������Trade Creditors�12,066��13,648���Other Creditors�4,454��4,636���Short  term borrowings�49,196��75,151���Provision for taxation �2,497��2,305���Proposed dividend�26��811����

68,239��

96,551��������7�NET CURRENT LIABILITIES�10,753��(27,939)����129,859��94,528��������8�SHAREHOLDERS’ FUND������Share Capital �61,919��56,290���Reserves������    Share Premium�16,966��14,490���    Revaluation Reserve�4,044��4,044���    Capital Reserve�1,118��1,118���    Retained Profit�11,968��17,960���    Others�-��-��������9�MINORITY INTERESTS�-��-��������10�LONG TERM BORROWINGS�33,694��476��������11�OTHER LONG TERM LIABILITIES�150��150����129,859��94,528��������������12�NET TANGIBLE ASSETS PER SHARE  (Sen)�153.67��166.66��
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    NOTES





1)�ACCOUNTING POLICIES���The same accounting policies and methods of computation used in the preparation of the Group’s Annual Report for the year ended 31 December 1999 have been applied in the preparation of the quarterly financial statements. ��

���2) �EXCEPTIONAL ITEMS���There were no exceptional items during the financial quarter under review.��

���3)�EXTRAORDINARY ITEMS���There were no extraordinary items during the financial quarter.��

���4)  �TAXATION���The tax figure does not contain any deferred tax and/or adjustment for under or over provisions in respect of prior year.���

��5) �PRE-ACQUISITION PROFITS���No pre-acquisition profit were included in the operating profit for the financial quarter under review. (1999 : NIL)���

��6)�PROFIT ON SALE OF INVESTMENT PROPERTIES ���There were no disposal of investments or properties during the financial quarter under review. 

(1999 : NIL)���

��7)  �PURCHASE AND SALE OF QUOTED SECURITIES���There were no purchases or disposals of quoted securities during the financial quarter under review. (1999 : NIL)���

��8)�CHANGES IN THE COMPOSITION OF THE  GROUP���There were no changes in the composition of the Group during the financial quarter under review.���

��9)�STATUS OF CORPORATE PROPOSALS���Following the company’s announcement on 2 June 2000 of a Proposed ESOS scheme, the company further announced on 21 August 2000 that Securities Commission (SC), vide its letter dated 16 August 2000, approved the Proposed ESOS subject to conditions, the status of which is as follows :-



��(i)







(ii)�the final copy of the ESOS Bye-Laws and initial allocation list of the Executive Directors and eligible employees of GBH and its subsidiaries was submitted on 10 November 2000 to SC for its approval which is still pending.



Shareholders of the Company had unanimously approved the resolutions pertaining to the Proposed ESOS at a
n
 Extraordinary General Meeting convened on 19 October 2000. This was announced to 
the 
KLSE on 19 October 2000.

��
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NOTES (continued)





     (iii)�the KLSE has approved, vide its letter dated 9 November 2000, the Bye-Laws of the Proposed ESOS and approval in-principle the listing of additional new ordinary shares of RM1.00 each not exceeding ten per centum (10%) of the issued and paid up capital of the company to be issued pursuant to the exercise of the options under the Proposed ESOS.

���There were no other corporate proposals announced during the financial quarter under review.���

��10)�SEASONALITY OR CYCLICALITY OF OPERATIONS���Not Applicable���

��11)�ISSUANCE OR REPAYMENT OF DEBTS AND EQUITY SECURITIES���The were no issuance or repayment of debts and equity securities during the financial quarter under review.���

��12)�GROUP BORROWINGS ���a)  The tenure of Group borrowings classified as short and long term categories are as follows :-������                                                                                            2000                               1999���                                                                                           RM’000                         RM’000

Short term  - secured                                                           38,123                                     -���                  - unsecured                                                        11,073                            75,151

���Long term  -  secured                                                          33,694                                      -���                   - unsecured                                                               -                                  476                             ���                                                                                           82,890                             75,627��

13)�

CONTINGENT LIABILITIES���Contingent liabilities of the Group comprise the following :-���                                                                                                 2000                              1999���                                                                                              RM’000                         RM’000���In respect of corporate guarantees given by the���Company for bank facilities granted to subsidiaries                  20,000                           63,500��������14)�OFF BALANCE SHEET FINANCIAL INSTRUMENTS���There were no off balance sheet financial instruments during the financial quarter under review. 

(1999 : NIL)���

��15)�MATERIAL LITIGATION���There were no material litigation involving the Group during the financial quarter under review.���

��16)�SEGMENT REPORT

The Group operates predominantly in three industry segments. �����
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NOTES (continued)





�Financial information by industry segment is as follows :-

��



SEGMENTS�

TURNOVER

RM’000��PROFIT BEFORE

TAX

RM’000��ASSETS

EMPLOYED

RM’000���������Manufacturing�30,679��(7,103)��157,437��Trading�  2,345� �     294 � �    4,883��Properties�   1,922��  1,334��  35,778���34,946��    (5,475)��198,098���������Information on the Group’s operations by geographical segments is not presented as the overseas subsidiary’s 

operations is not significant to the Group. 







17)�MATERIAL CHANGE���The group suffer
ed
 a loss before tax of RM3.256 million 
in the 
current 
quarter 
ended 30 
S
eptember 2000
 
as compare
d
 with the previous quarter loss before tax of RM1.724 million.




�
�18)�REVIEW OF PERFORMANCE���Group sales increased marginally by 5.8% to RM12.5 million in this quarter from RM11.9 million in the previous quarter. Despite the increased sales, Group 
P
rofit Before Tax suffered a loss of RM3.526 million compared to RM1.724 million in the previous quarter. The adverse performance 
is
 attribut
able
 to the following factors :-



Increased cost of Natural Gas
.




2
.    Intense price competition in the building material product
 industry
.
���

��19)�CURRENT YEAR PROSPECTS���Domestic demand growth appears to be positive particularly in the sanitaryware and tableware 
sectors 
and the Group will strive to reduce total loss for the year.���

��20)�VARIANCE OF ACTUAL PROFIT FROM FORECAST PROFIT���Not applicable.���

��21)�DIVIDEND���No dividends are recommended  for this quarter.

��
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