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FIRST QUARTER REPORT ON CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 31/3/2000





The figures have not been audited.





CONSOLIDATED INCOME STATEMENT





�
�
�
INDIVIDUAL


PERIOD�
�
INDIVIDUAL


PERIOD�
�
CUMULATIVE


PERIOD�
�
CUMULATIVE


PERIOD�
�
�
�
�



CURRENT YEAR


QUARTER


31.3.2000�
�
PRECEDING YEAR CORRESPONDING QUARTER


31.3.1999�
�



CURRENT YEAR


TO DATE 31.3.2000�
�
PRECEDING YEAR


CORRESPONDING


PERIOD


31.3.1999�
�
�
�
�
RM’000�
�
RM’000�
�
RM’000�
�
RM’000�
�
�
�
�
�
�
�
�
�
�
�
�
1�
(a)�
Turnover�
10,469�
�
-�
�
10,469�
�
-�
�
�
�
�
�
�
�
�
�
�
�
�
�
(b)�
Investment income�
-          �
�
-�
�
-�
�
-�
�
�
�
�
�
�
�
�
�
�
�
�
�
(c)�
Other income including interest income�
-�
�
-�
�
-�
�
-�
�
�
�
�
�
�
�
�
�
�
�
�
2�
(a)�
Operating profit/ (loss)  before interest on borrowings, depreciation and amortization, exceptional items, income tax, minority interests and extraordinary items�









2,308�
�









-�
�









2,308�
�









-�
�
�
�
�
�
�
�
�
�
�
�
�
�
(b)�
Less interest on borrowings�
(1,428)�
�
-�
�
(1,428)�
�
-�
�
�
�
�
�
�
�
�
�
�
�
�
�
(c)�
Less depreciation and amortization�
(1,375)�
�
-�
�
(1,375)�
�
-�
�
�
�
�
�
�
�
�
�
�
�
�
�
(d)�
Exceptional items�
-�
�
-�
�
-�
�
-�
�
�
�
�
�
�
�
�
�
�
�
�
�
(e)�
Operating profit/(loss)  after interest on


borrowings, depreciation and amortization, and exceptional items but before income 


tax, minority interests and extraordinary items�












(495)�
�












-�
�












(495)�
�












-�
�
�
�
�
�
�
�
�
�
�
�
�
�
(f)�
Share in the results of associated companies�
-�
�
-�
�
-�
�
-�
�
�
�
�
�
�
�
�
�
�
�
�
�
(g)�
Profit/(loss)  before taxation, minority interests and extraordinary items�



(495)�
�



-�
�



(495)�
�



-�
�
�
�
�
�
�
�
�
�
�
�
�
�
(h)�
Taxation�
(91)�
�
-�
�
(91)�
�
-�
�
�
�
�
�
�
�
�
�
�
�
�
�
(i)�
(i) Profit/(loss) after taxation before �
�
�
�
�
�
�
�
�
�
�
     deducting minority interests �
(586)�
�
-�
�
(586)�
�
-�
�
�
�
(ii) Less minority interests�
-�
�
-�
�
-�
�
-�
�
�
�
�
�
�
�
�
�
�
�
�
�
(j)�
Profit/(loss) after taxation


attributable to members of the company�



(586)�
�



-�
�



(586)�
�



-�
�
�
�
�
�
�
�
�
�
�
�
�
�
(k)�
(i)   Extraordinary items�
-�
�
-�
�
-�
�
-�
�
�
�
(ii)  Less minority interests�
-�
�
-�
�
-�
�
-�
�
�
�
Extraordinary items attributable


        to members of the Company�
-�
�
-�
�
-�
�
-�
�
�
�
�
�
�
�
�
�
�
�
�
�
(l)�
Profit/(loss) after taxation and extraordinary items attributable to members of the Company�






(586)�
�






-�
�






(586)�
�






-�
�
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CONSOLIDATED INCOME STATEMENT (Continue)
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�
�
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�
3�
(a)�
Earning per share based on 2(j) above 


after deducting any provision for


preference dividends, if any:�
-�
�
-�
�
-�
�
-�
�
�
�
(i)  Basic (based on ordinary�
(0.95)�
�
-�
�
(0.95)�
�
-�
�
�
�
      shares (sen))�
�
�
�
�
�
�
�
�
�
�
(ii) Fully diluted (based on  ordinary shares (sen))�
N/A�
�
-�
�
N/A�
�
-�
�
�
�
�
�
�
�
�
�
�
�
�
4�
(a)�
Dividend per share (sen)�
-�
�
-�
�
-�
�
-�
�
�
(b)�
Dividend Description�
-�
�
-�
�
-�
�
-�
�






�
�
�
AS AT END OF CURRENT QUARTER�
AS AT PRECEDING FINANCIAL YEAR END�
�
�
�
�
�
�
�
5�
�
Net tangible assets per share (RM)�
1.63�
1.67�
�
�
�
�
�
�
�
�
�
�
�
�
�
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II. CONSOLIDATED BALANCE SHEET 





�
�
AS AT END OF 


CURRENT QUARTER


31.3.2000


RM’000�
�
AS AT PRECEDING


FINANCIAL 


YEAR END


31.12.1999


RM’000�
�
�
�
�
�
�
�
1�
FIXED ASSETS�
118,312�
�
119,639�
�
2�
INVESTMENT IN ASSOCIATED COMPANIES�
-�
�
-�
�
3�
LONG TERM INVESTMENT�
1,962�
�
1,962�
�
4�
INTANGIBLE ASSETS�
864�
�
866�
�
�
�
�
�
�
�
5�
CURRENT ASSETS�
�
�
�
�
�
Stocks�
42,992�
�
40,414�
�
�
Trade debtors�
27,151�
�
25,533�
�
�
Other debtors �
2,797�
�
2,419�
�
�
Bank and cash balances�
4,085�
�
246�
�
�
�



77,025�
�



68,612�
�
�
�
�
�
�
�
6�
CURRENT LIABILITIES�
�
�
�
�
�
Trade Creditors�
12,525�
�
13,648�
�
�
Other Creditors�
4,685�
�
4,636�
�
�
Short  term borrowings�
76,256�
�
75,151�
�
�
Provision for taxation �
2,315�
�
2,305�
�
�
Proposed dividend�
811�
�
811�
�
�
�



96,592�
�



96,551�
�
�
�
�
�
�
�
7�
NET CURRENT LIABILITIES�
(19,567)�
�
(27,939)�
�
�
�
101,571�
�
94,528�
�
�
�
�
�
�
�
8�
SHAREHOLDERS’ FUND�
�
�
�
�
�
Share Capital �
61,919�
�
56,290�
�
�
Reserves�
�
�
�
�
�
    Share Premium�
16,966�
�
14,490�
�
�
    Revaluation Reserve�
4,044�
�
4,044�
�
�
    Capital Reserve�
1,118�
�
1,118�
�
�
    Retained Profit�
17,374�
�
17,960�
�
�
    Others�
-�
�
-�
�
�
�
�
�
�
�
9�
MINORITY INTERESTS�
-�
�
-�
�
�
�
�
�
�
�
10�
LONG TERM BORROWINGS�
-�
�
476�
�
�
�
�
�
�
�
11�
OTHER LONG TERM LIABILITIES�
150�
�
150�
�
�
�
101,571�
�
94,528�
�
�
�
�
�
�
�
�
�
�
�
�
�
12�
NET TANGIBLE ASSETS PER SHARE  (Sen)�
162.89�
�
166.66�
�
�
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    NOTES





1)�
ACCOUNTING POLICIES�
�
�
The same accounting policies and methods of computation used in the preparation of the Group’s Annual Report for the year ended 31 December 1999 have been applied in the preparation of the quarterly financial statements. �
�



�
�
�
2) �
EXCEPTIONAL ITEMS�
�
�
There were no exceptional items during the financial quarter under review.�
�



�
�
�
3)�
EXTRAORDINARY ITEMS�
�
�
There were no extraordinary items during the financial quarter.�
�



�
�
�
4)  �
TAXATION�
�
�
The tax figure does not contain any deferred tax and/or adjustment for under or over provisions in respect of prior year.�
�
�



�
�
5) �
PRE-ACQUISITION PROFITS�
�
�
No pre-acquisition profit were included in the operating profit for the financial quarter under review. (1999 : NIL)�
�
�



�
�
6)�
PROFIT ON SALE OF INVESTMENT PROPERTIES �
�
�
There were no disposal of investments or properties during the financial quarter under review. (1999 : NIL)�
�
�



�
�
7)  �
PURCHASE AND SALE OF QUOTED SECURITIES�
�
�
There were no purchases or disposals of quoted securities during the financial quarter under review. (1999 : NIL)�
�
�



�
�
8)�
CHANGES IN THE COMPOSITION OF THE  GROUP�
�
�
There were no changes in the composition of the Group during the financial quarter under review.�
�
�



�
�
9)�
STATUS OF CORPORATE PROPOSALS�
�
�
The Company applied for and obtained the Securities Commission’s approval on 2 September 1999 for the proposed private placement of up to 5,629,000 new ordinary shares of RM1.00 each in the capital of the Company. Approvals of all other relevant regulatory authorities were also obtained. Subsequently, the Company entered into a placement agreement on 3 January, 2000 to place out the entire 5,629,000 shares at an issue price of RM1.44 per share to realise gross proceeds of RM8.105 million. Total issued capital of the Company now stand at 61,919,011 ordinary shares of RM1.00 each. 





There were no corporate proposals announced during the financial quarter under review.�
�
�



�
�
10)�
SEASONALITY OR CYCLICALITY OF OPERATIONS�
�
�
The Group’s business operations are customarily adversely affected by the festive season period experienced during the first quarter of each year.�
�
�
�
�
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    NOTES (Continue)





11)�
ISSUANCE OR REPAYMENT OF DEBTS AND EQUITY SECURITIES�
�
�
The  Company had issued 5,629,000 new ordinary shares of RM1.00 each at an issue price of RM1.44 per share as enumerated in item 9 above.�
�
�
�
�
12)�
GROUP BORROWINGS �
�
�
a)  The tenure of Group borrowings classified as short and long term categories are as follows :-�
�
�
�
�
�
                                                                                            2000                               1999�
�
�
                                                                                           RM’000                         RM’000


Short term  - secured                                                              -                                      -�
�
�
                   - unsecured                                                       76,256                           75,151�
�
�
Long term  -  secured                                                              -                                      -  �
�
�
                   - unsecured                                                           -                                      476                             �
�
�
                                                                                             76,256                           75,627  �
�



13)�



CONTINGENT LIABILITIES�
�
�
Contingent liabilities of the Group comprise the following :-�
�
�
                                                                                                 2000                              1999�
�
�
                                                                                              RM’000                         RM’000�
�
�
In respect of corporate guarantees given by the�
�
�
Company for bank facilities granted to subsidiaries                63,500                           63,500�
�
�
�
�
�
�
�
14)�
OFF BALANCE SHEET FINANCIAL INSTRUMENTS�
�
�
There were no off balance sheet financial instruments during the financial quarter under review. (1999 : NIL)�
�
�
�
�
15)�
MATERIAL LITIGATION�
�
�
There were no material litigation involving the Group during the financial quarter under review.�
�
�
�
�
16)�
SEGMENT REPORT





The Group operates predominantly in three industry segments. �
�
�
�
�
�
Financial information by industry segment is as follows :-


�
�






SEGMENTS�



TURNOVER


RM’000�
�
PROFIT BEFORE


TAX


RM’000�
�
ASSETS


EMPLOYED


RM’000�
�
�
�
�
�
�
�
�
Manufacturing�
 9,138�
�
(1,045)�
�
157,328�
�
Trading�
     715�
 �
      96 �
 �
    4,828�
�
Properties�
     616�
�
   454�
�
  36,007�
�
�
10,469�
�
    (495)�
�
198,163�
�
�
�
�
�
�
�
�
Information on the Group’s operations by geographical segments is not presented as the overseas subsidiary’s 


operations is not significant to the Group. 
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    NOTES (Continue)








17)�
MATERIAL CHANGE�
�
�
There is no material change in the Group’s operation for the current quarter as compared with the preceding quarter.





�
�
18)�
REVIEW OF PERFORMANCE�
�
�
For the first quarter ended 31 March 2000, the Group achieved a turnover of RM10.469 million which is 11% higher than the turnover estimated  to have been achieved during the preceding year corresponding quarter.





Although the Group’s turnover in line with expectation and operating cost is under control, the Group’s loss during the first quarter is primarily due to seasonal factor. Additionally, the cost of natural gas had increased substantially during the quarter by an amount of RM0.483 million compared to the previous corresponding quarter, which affected our results adversely.


�
�
�



�
�
19)�
CURRENT YEAR PROSPECTS�
�
�
Barring any unforeseen circumstances, the Company expects to trade satisfactorily for the balance of the year in line with the expected recovery in general economic conditions in the country.�
�
�



�
�
20)�
VARIANCE OF ACTUAL PROFIT FROM FORECAST PROFIT�
�
�
Not applicable.�
�
�



�
�
21)�
DIVIDEND�
�
�
No dividends are recommended  for this quarter.


�
�
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