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15,124

17,729

29,801

36,265

Cost of sales

(4,720)

(8,238)

(8,277)

(19,189)

Gross Profit

10,404

9,491

21,524

17,076

Interest income

20

379

122

405

Other operating income 

1,064

3,703

2,431

4,239

Depreciation

(391)

(513)

(778)

(779)

Staff costs

(2,577)

(2,491)

(4,506)

(4,644)

Other operating expenses

(2,789)

(3,148)

(4,793)

(6,003)

Profit from operations

5,731

7,421

14,000

10,294

Interest expenses

(2,283)

(3,367)

(3,598)

(4,827)

Share of profits of associate

74

62

131

108

Profit before tax

3,522

4,116

10,533

5,575

Taxation

(1,500)

(1,660)

(3,858)

(3,275)

Profit after tax

2,022

2,456

6,675

2,300

Minority interest

194

252

373

1,498

Net profit for the period

2,216

2,708

7,048

3,798

Basic earnings per share (sen)

0.28

       

 

0.35

             

 

0.90

0.49

             

 

Diluted earnings per share (sen)

-

         

 

-

               

 

-

        

 

-

               

 

INDIVIDUAL QUARTER

CUMULATIVE QUARTER

 Current 

Year Quarter 

30-Jun-2003

RM'000

 Preceding Year 

Corresponding 

Quarter 

30-Jun-2002

RM'000

 Current Year 

To Date 

30-Jun-2003

RM'000

 Preceding Year 

Corresponding 

Quarter 

30-Jun-2002

RM'000
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UNAUDITED QUARTERLY REPORT FOR THE PERIOD ENDED 30 JUNE 2003

CONDENSED CONSOLIDATED INCOME STATEMENT
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The Condensed Consolidated Income Statement should be read in conjunction with the audited Annual Financial Statements for the year ended 31 December 2002)

CONDENSED CONSOLIDATED BALANCE SHEET


[image: image2.wmf] As at 

 As at 

31-Dec-2002

30-Jun-2003

(Audited)

RM'000

RM'000

Non Current Assets

Property, plant and equipment

38,021

         

 

38,507

            

 

Land held for development

279,807

       

 

282,657

          

 

Investment properties

553,291

       

 

553,291

          

 

Associated companies

533

             

 

433

                 

 

Other investments

278

             

 

278

                 

 

871,930

       

 

875,166

          

 

Current Assets

Inventories

64

               

 

35

                  

 

Due from customers from contracts

4,212

           

 

4,210

              

 

Trade receivables

8,545

           

 

8,199

              

 

Other receivables, deposits and prepayments

130,268

       

 

129,567

          

 

Deposit with financial institutions

4,464

           

 

5,777

              

 

Cash and bank balances

10,001

         

 

6,792

              

 

157,554

       

 

154,580

          

 

Current Liabilities

Development properties

48

               

 

3,266

              

 

Short term borrowings

32,976

         

 

33,134

            

 

Trade payables

36,066

         

 

37,558

            

 

Other payables and accruals

98,102

         

 

98,123

            

 

Taxation

21,548

         

 

23,458

            

 

188,740

       

 

195,539

          

 

Net Current Liabilities

(31,186)

        

 

(40,959)

           

 

Net Assets Employed

840,744

       

 

834,207

          

 

Share capital

781,689

       

 

781,689

          

 

Reserves

(695,344)

      

 

(702,392)

         

 

Shareholders' fund

86,345

         

 

79,297

            

 

Minority interests

640,508

       

 

640,880

          

 

Long term liabilities

55,242

         

 

55,381

            

 

Deferred taxation

58,649

         

 

58,649

            

 

840,744

       

 

834,207

          

 

Net tangible asset per share (RM)

0.11

0.10

(The Condensed Consolidated Balance Sheets should be read in conjunction with the audited 

Annual Financial Statements for the year ended 31 December 2002)


CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

	
	Share Capital

RM ‘000
	Share Premium

RM ‘000
	Capital Reserve

RM ‘000
	Accumulated

Losses

RM ‘000
	Total

RM ‘000

	At 1 January 2003
	781,689
	156
	72
	(702,620)
	79,297

	Movement  for the period
	-
	-
	-
	7,048
	7,048

	At 30 June 2003
	     781,689
	                156
	                72
	         (695,572)
	          86,345


	Note : There are no comparative figures as this is the first interim financial reporting prepared in accordance with MASB 26 Interim Financial Reporting

	

	(The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the audited Annual Financial Statements for the year ended 31 December 2002)


CONDENSED CONSOLIDATED CASH FLOW STATEMENT

	
	Current Year

Quarter

30-June-2003
RM ‘000

	Operating Activities
	

	Receipt from customers
	36,488                        

	Payment to creditors and employee
	          (21,914)

	Cash generated from operations
	      14,574

	Tax paid
	(5,736)

	Interest paid
	             (6,353)



	
	               2,485

	Investing Activities
	

	Purchase of property, plant and equipment

Disposal of fixed assets
	(284)                  

(8)

	
	2,193

	Financing Activities
	

	Loan repayment
	                (297)

	
	                    

	Net cash flow
	1,896

	
	

	Balance b/f
	             11,415

	
	

	Balance c/f
	             13,311

	
	

	Balance carried forward comprise:
	

	Cash and bank balances
	10,001

	Deposit with financial institutions
	4,464

	
	

	
	14,465

	Less: Deposit pledged for bank guarantee
	(1,154)

	
	

	
	13,311

	
	

	Note : There are no comparative figures as this is the first interim financial reporting prepared in accordance with MASB 26 Interim Financial Reporting.

	

	(The Condensed Consolidated Cash Flow Statement should be read in conjunction with the audited Annual Financial Statements for the year ended 31 December 2002)




Notes To The Quarterly Reports Ended 30 June 2003

1.
Accounting Policies

The interim financial report has been prepared in accordance with MASB 26 Interim Financial Reporting and Chapter 9 paragraph 9.22 of the Kuala Lumpur Stock Exchange Listing Requirements. The accounting policies and methods of computation are consistent with those adopted in the audited financial statements for the year ended 31 December 2002. 

2.
Audit Report Qualification

There was no qualification in the audit report of the audited financial statements for the year ended 31 December 2002.

3.
Seasonality or Cyclicality of Operations

The results of the Group were not affected by any cyclical or seasonal factors for the current financial period under review.

4.
Unusual Items Affecting Assets, Liabilities, Equity, Net Income or Cash Flows

There were no unusual items affecting the financial statements for the current financial period  under review.

5.
Change in Accounting Estimates 

There were no changes in estimates of amounts that could have material effect on the results of the current financial period under review. 

6.
Debt and Equity Securities

There was no issuance, cancellation, repurchase, resale and repayment of debt and equity securities for the current financial period under review.

7.
Segmental Information – Revenue & Expenses

	
	Property Letting
	Property Dev/ Construct.
	Hotels Operations
	Others
	Adj.
	Group

	
	RM'000
	RM'000
	RM'000
	RM'000
	RM'000
	RM'000

	
	
	
	
	
	
	

	Cumulative Quarters 

 ended 30 June 2003
	
	
	
	
	
	

	Revenue
	
	
	
	
	
	

	- External sales
	22,396
	4,155
	3,250
	 -
	-
	29,801

	-  Inter company sales
	-
	-
	-
	-
	-
	-

	Total revenue
	22,396
	4,155
	3,250
	 -
	-
	29,801

	Profit from operations
	    13,664
	 1,520
	   107
	(1,291)
	-
	14,000

	Interest expenses
	
	
	
	
	
	(3,598)

	Share of profit of associate
	
	
	
	
	
	    131

	Profit before tax
	
	
	
	
	
	10,533

	Taxation
	
	
	
	
	
	(3,858)

	Profit after tax
	
	
	
	
	
	6,675

	Minority interest
	
	
	
	
	
	   373

	Profit for the year
	
	
	
	
	
	7,048

	
	
	
	
	
	
	

	Cumulative Quarters

ended 30 June 2002
	
	
	
	
	
	

	Revenue
	
	
	
	
	
	

	- External sales
	20,507
	11,981
	3,777
	-
	-
	36,265

	- Inter company sales
	-
	2,468
	-
	-
	(2,468)
	-

	Total revenue
	20,507
	14,449
	3,777
	-
	(2,468)
	36,265

	 Profit from operations
	11,543
	(806)
	   602
	(1,045)
	-
	10,294

	 Interest expenses
	
	
	
	
	
	(4,827)

	 Share of profit of associate
	
	
	
	
	
	    108

	 Profit before tax
	
	
	
	
	
	5,575

	 Taxation
	
	
	
	
	
	(3,275)

	 Profit after tax
	
	
	
	
	
	  2,300

	 Minority interest
	
	
	
	
	
	  1,498

	 Profit for the year
	
	
	
	
	
	  3,798


8. Segmental Information – Assets and Liabilities

	
	Property Letting
	Property Dev/ Construct.
	Hotels Operations
	Others
	Group

	
	RM'000
	RM'000
	RM'000
	RM'000
	RM'000

	
	
	
	
	
	

	Cumulative Quarters

 ended 30 June 2003
	
	
	
	
	

	Segment assets
	592,565
	398,193
	35,089
	3,104
	1,028,951

	Investment in associate (equity method)
	-
	      533
	-
	         -
	          533

	
	
	
	
	
	

	Total assets
	592,565
	398,726
	35,089
	3,104
	1,029,484

	Segment liabilities
	12,073
	283,577
	3,971
	3,010
	302,631

	 
	
	
	
	
	

	Cumulative Quarters

 ended 30 June 2002
	
	
	
	
	

	Segment assets
	595,939
	418,551
	4,897
	947
	1,020,334

	Investment in associate (equity method)
	-
	346
	-
	     -
	         346

	
	
	
	
	
	

	Total assets
	595,939
	418,897
	4,897
	947
	1,020,680

	 Segment liabilities
	15,911
	298,807
	4,459
	  3,055
	  322,232


9.
Valuations of Property, Plant and Equipment

The Group did not carry out any valuation on its property, plant and equipment during the current financial period under review. 

10.
Material Events Subsequent to the End of the Interim Period

There were no material events subsequent to the end of the interim period that has not been reflected in the financial statements for the current financial period under review.
11.

Change in the Composition of the Group

There was no change in the composition of the Group during the current financial period under review.


12.
Changes in Contingent Liabilities or Contingent Assets
Since the last audited financial statements for the year ended 31 December 2002, the following are the changes:

a) KL Engineering & Construction Pty. Ltd. (v) DBhd & Anor

In the last audited financial statements, it was disclosed that on 29 June 2002, a logging and stevedoring contractor has recorded judgement in the National Court of Papua New Guinea for the sum of K294,097.10 (approximately USD80,000) against the Company and its subsidiary, Damansara Forest Products (PNG) Ltd. The contractor has also filed a parallel suit in the Kuala Lumpur High Court but the Company has instructed its solicitors to dismiss the suit for want of prosecution.

The Company has on 25 April 2003 filed an application to dismiss the suit before the Kuala Lumpur High Court for want of prosecution. The summons had been served on the Plaintiff in Papua New Guinea and the hearing date has been fixed on 20 August 2003.

b)
Spectra Heights Sdn Bhd (v) DBhd

In the last audited financial statements, it was disclosed that a legal suit involving a claim made by Spectra Heights Sdn Bhd (“Spectra”) amounting to RM180 million in which the Company’s solicitors are of the opinion that even if Spectra manages to succeed in establishing liability, the quantum of damages recoverable would be limited to the disbursement and expenses incurred by Spectra which would be further subjected to strict proof to the satisfaction of the Court.

The matter has been fixed for further Case Management on 14 November 2003.

c)
Kesang Properties Sdn Bhd (v) Dato’ Matshah Safuan & 2 Others

A subsidiary of the Company, Kesang Properties Sdn Bhd, has on 28 April 2003 recorded judgment against its former directors for breach of fiduciary duties in transferring out assets of the subsidiary without consideration. The judgment is for the sum of RM1 million to be paid in cash or kind within one year. 

13.

Review of the Performance of the Company and its Principal Subsidiaries

For the current quarter under review, the Group recorded a lower net profit of RM2.2 million as compared to the preceding year corresponding quarter of RM2.7 million. This was mainly due to the one-off income from liquidated and ascertained damages from construction contract recognised in May 2002.

However, cumulatively, the Group recorded a higher net profit of RM7.0 million as compared to the preceding year corresponding quarter of RM3.8 million. This was mainly due to higher profit generated by its property letting and property development activities, including income generated from its development project in Taman Damansara Aliff.

14.
    Material Changes in the Quarterly Results Compared to the Immediate Preceding Quarter
For the current quarter under review, the Group recorded a lower net profit of RM2.2 million as compared to the immediate preceding quarter of RM4.8 million. This was mainly due to lower profit from property letting activity and higher interest expenses. 

15.
    Current Year Prospects
Apart from income generated from property letting activity, the Group is also expected to derive significant income from property development activities primarily from its new development project in Taman Damansara Aliff.

16.

Profit Forecast/Profit Guarantee

    The Company is not subject to any profit forecast or profit guarantee requirement.

17.

Taxation
	
	INDIVIDUAL QUARTER
	CUMULATIVE QUARTER

	
	Current Year Quarter

30-June-2003
RM’000
	Preceding Year Corresponding Quarter 

30-June-2002
RM’000
	Current Year To Date

30-June-2003
RM’000
	Preceding Year Corresponding Period

30-June-2002

RM’000

	
	
	
	
	

	Current
	(1,500)
	(1,660)
	(3,858)
	(3,275)

	Deferred taxation
	-
	-
	-
	-

	Total
	(1,500)
	(1,660)
	(3,858)
	(3,275)


The effective tax rate for the current quarter was higher than statutory tax rate mainly because of the non-availability of Group tax relief in respect of losses incurred by certain subsidiary companies.

18.
Sale of Unquoted Investments or Properties
There were no disposals of unquoted investments or properties in the current financial period under review.

19.
Quoted Securities
There were no purchases or disposals of quoted securities in the current financial period under review.

20.
Status of Corporate Proposal
a) Proposed Reconstruction and Restructuring Scheme

On 5 August 2002 the Company, through its adviser, AmMerchant Bank Berhad {formerly known as Arab-Malaysian Merchant Bank Berhad} (“Am Merchant Bank”) announced its revised restructuring scheme.

On 5 February 2003, the Company announced that the submissions to the relevant authorities relating to the restructuring scheme would be made by 5 June 2003.

On 30 May 2003 the Company had announced the postponement of the said submissions to a later date. The postponement would allow the Board the opportunity to review several key assumptions contained in the profit and cashflow forecasts and projections of the Group relating to its financial commitments due in 2005. The Board would be reviewing the key assumptions with its advisers and anticipate that an announcement as to the outcome of the review and decisions would be made within 3 months thereof.

 b)
Recurrent Related Party Transaction



On 30 June 2003, the Company announced that it had obtained the approval of its shareholders at an Extraordinary General Meeting held on 30 June 2003 for the proposed renewal of shareholders’ mandate as well as new shareholders’ mandate in respect of recurrent related party transactions of the Company and its subsidiaries.
21.
Borrowings and Debt Securities



Group borrowings as at 30 June 2003 are as follows:

	

	As at

30-June-2003

RM’000
	As at

31-Dec-2002

RM’000

	Short term
	
	

	Term Loan (secured)
	10,000
	10,000

	Bridging loan (secured)
	6,256
	6,414

	Revolving credit
	13,600
	13,600

	Advanced from shareholders of a subsidiary
	3,000
	3,000

	Hire purchase
	120
	120

	
	32,976
	33,134

	Long term
	
	

	Syndicated term loan (secured)
	54,727
	54,727

	Term loan (secured)
	345
	424

	Hire purchase
	170
	230

	
	55,242
	55,381

	
	
	

	There was no debt securities in issue as at 30 June 2003.


The Company has made announcement on the defaults of interest payment of its Revolving Credit Facilities (“RC Facilities”) on 2 October 2001. The Company is currently finalising the arrangement with the lenders to address the said default. An announcement will be made once the parties have entered into a definitive agreement for the said RC Facilities.

22.
Off Balance Sheet Financial Instruments

During the current financial period under review, the Group has not entered into any contract involving off balance sheet financial instruments.

23. Changes in Material Litigation

Since the last quarter report ended 30 March 2003, the following are the changes:

a) Pembinaan Kota Laksamana (Melaka) Sdn Bhd & Anor. (v) DBhd & Anor.
On 12 May 2003, the 2nd Defendant, Puteri Hotels Sdn Bhd has filed an application to set aside the writ on the grounds that there is inordinate delay by the Plaintiffs in prosecuting their claim and the inability of the Plaintiffs to seek specific performance due to the disposal of the land titles. The matter is fixed for further mention on 25 August 2003. 

b) RIH Services (M) Sdn Bhd (v) Tanjung Tuan Hotel Sdn Bhd

The Arbitrator has completed the hearing on the preliminary issue pertaining to the validity of the notice exercising the option to renew the Management Agreement which was signed by a director who was an undischarged bankrupt at the material time. Decision was delivered on 10 July 2003 which was not in favour of Tanjung Tuan Hotel Sdn Bhd. As such Arbitration (no.2) pertaining to the validity of the option clause shall recommence hearing from 22 September to 24 September 2003.

In respect of Arbitration (no.1) pertaining to the termination of the Management Agreement in 1996, the hearing date have been fixed for 11 to 15 August 2003.

c) Golden Dragon Garden Sdn Bhd (v) Malaysia Building Society Berhad (Woo Hing Loan)

GDG has on 23 August 2002 filed an action in personam against MBSB to restrain the foreclosure proceedings on the 313 titles. MBSB has filed an application to strike out the suit and the hearing date of 18 June 2003 has been adjourned pending a reply affidavit to be filed by Malaysia Building Society Berhad.

d) Golden Dragon Garden Sdn Bhd (v) Malaysia Building Society Berhad (Wijaya Astana Loan)

On 20 May 2003, GDG successfully applied for and obtained a mandatory injunction to compel MBSB to surrender Master Title PT1543 to the Land Office for subdivision and to consent to the subdivision. The Master Title was handed to Golden Dragon Garden Sdn Bhd on 20 June 2003 and forwarded to Land Office for subdivision.

e) Golden Dragon Garden Sdn Bhd (v) Lam Kong Yow & Anor. (Deed of Book Debt Assignment)

On 20 February 2003, GDG recorded judgment against Lam Kong Yow ("LKY") and Wijaya Astana Sdn Bhd ("WASB") for the sum of RM69,559,066.51 which were amount owing by LKY assigned to WASB pursuant to a Deed of Book Debt Assignment dated 23 December 1997. The judgment is currently being executed against both Defendants.

f) DBhd (v) Lam Kong Yow & Anor. (Breach of Covenants)

On 22 April 2003, the Company has filed a suit against Lam Kong Yow and Quah Soo Seong, the vendors of GDG for various breaches of warranties, representations and undertakings in the Sale and Purchase Agreement dated 21 April 1997 for the acquisition of GDG. The summons has been extracted and served on the Defendants on 19 May 2003 and the second defendant has filed in his defence.

g) DBhd (v) Help Institute Sdn Bhd & Anor.

The Company has filed a suit against Help Institute Sdn Bhd, a subsidiary of Selangor Properties Berhad for non-payment of rental pursuant to a 30 year Lease Agreement entered into on 1 January 1992 and expiring on 31 December 2021. The quantum of the Company's claim is approximately RM15 million calculated up to the financial year of Help Institute ended 31 October 2002. On 29 July 2003, the Company had successfully obtained an order to compel the Defendants to produce their accounting records.

h)
Golden Dragon Garden Sdn Bhd (v) Wijaya Astana Sdn Bhd & Anor. 
A wholly owned subsidiary of the Company, GDG, has filed a suit against the purchaser of a parcel of land in Bandar Pulai Ipoh known as Plot 118 for payment of the balance purchase price of RM 17.5 million. The suit has been fixed for Case Management before the Kuala Lumpur High Court on 26 August 2003.

i)   
Golden Dragon Garden Sdn Bhd (v) Cermat Hasrat Sdn Bhd

GDG, a subsidiary of the Company had filed a writ against Cermat Hasrat Sdn Bhd seeking a declaration that the Sale and Purchase of Plot 125 is null and void since no consideration was received by GDG. The Case Management has been fixed on 26 August 2003.

Since the last quarter report ended 30 March 2003, there was no change on the following cases:

· Malaysia Building Society Berhad (v) Golden Dragon Garden Sdn Bhd (Golfview Loan)

· Malaysia Building Society Berhad (v) Golden Dragon Garden Sdn Bhd (Woo Hing Loan)

· DBhd (v) Lam Kong Yow & Anor. (Profit Warranty)

· Golden Dragon Garden Sdn Bhd (v) Chong Chee Yan (Plot 59-64 & 65)

· Golden Dragon Garden Sdn Bhd (v) Shazuddin bin Shaari (MoU - Merit Aim Sdn Bhd)

Please also refer to material litigation matters as set out in note 12, Changes in Contingent Liabilities or Contingent Assets.

24.
Dividend
The Directors have not recommended any dividend and there was no dividend paid for the current financial period under review.

25. Earnings Per Share (“EPS”)

	
	Current Year Quarter

30-June-2003
	Preceding Year Corresponding Quarter

30-June-2002

	(a)  Basic EPS
	
	

	Net profit attributable to ordinary shareholders (RM‘000)
	     2,216
	    2,708

	
	
	

	Number of ordinary shares in issue as of

30 June 2003 (RM’000)  
	 781,689
	781,689

	      
	
	

	Basic earnings per ordinary share (Sen)
	      0.28
	     0.35


Basic earnings per share is calculated by dividing the net profit/(loss) for the quarter by the weighted average number of ordinary shares in issue during the current financial period under review

(b) Diluted EPS

Diluted earnings per share is calculated by dividing the net profit/(loss) for the quarter by the weighted average number of ordinary shares in issue after taking into consideration all dilutive potential ordinary shares in issue. Diluted earnings per share is not applicable. 

BY ORDER OF THE BOARD
MOHD QARI BIN AHMAD
Managing Director

Kuala Lumpur

22 August 2003
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Sheet1

				INDIVIDUAL QUARTER												CUMULATIVE QUARTER

				Current Year Quarter						Preceding Year Corresponding Quarter						Current Year To Date				Preceding Year Corresponding Quarter

				30-Jun-2003						30-Jun-2002						30-Jun-2003				30-Jun-2002

				RM'000						RM'000						RM'000				RM'000

		Revenue		15,124						17,729						29,801				36,265

		Cost of sales		(4,720)						(8,238)						(8,277)				(19,189)

		Gross Profit		10,404		0				9,491						21,524				17,076

		Interest income		20						379						122				405

		Other operating income		1,064						3,703						2,431				4,239

		Depreciation		(391)						(513)						(778)				(779)

		Staff costs		(2,577)						(2,491)						(4,506)				(4,644)

		Other operating expenses		(2,789)						(3,148)						(4,793)				(6,003)

		Profit from operations		5,731		0				7,421						14,000				10,294

		Interest expenses		(2,283)						(3,367)						(3,598)				(4,827)

		Share of profits of associate		74						62						131				108

		Profit before tax		3,522						4,116						10,533				5,575

		Taxation		(1,500)						(1,660)						(3,858)				(3,275)

		Profit after tax		2,022						2,456						6,675				2,300

		Minority interest		194						252						373				1,498

		Net profit for the period		2,216						2,708						7,048				3,798

		Basic earnings per share (sen)		0.28						0.35						0.90				0.49

		Diluted earnings per share (sen)		- 0						- 0						- 0				- 0
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Sheet1

										As at

						As at				31-Dec-2002

						30-Jun-2003				(Audited)

						RM'000				RM'000

		Non Current Assets

		Property, plant and equipment				38,021				38,507

		Land held for development				279,807				282,657

		Investment properties				553,291				553,291

		Associated companies				533				433

		Other investments				278				278

						871,930				875,166

		Current Assets

		Inventories				64				35

		Due from customers from contracts				4,212				4,210

		Trade receivables				8,545				8,199

		Other receivables, deposits and prepayments				130,268				129,567

		Deposit with financial institutions				4,464				5,777

		Cash and bank balances				10,001				6,792

						157,554				154,580

		Current Liabilities

		Development properties				48				3,266

		Short term borrowings				32,976				33,134

		Trade payables				36,066				37,558

		Other payables and accruals				98,102				98,123

		Taxation				21,548				23,458

						188,740				195,539

		Net Current Liabilities				(31,186)				(40,959)

		Net Assets Employed				840,744				834,207

		Share capital				781,689				781,689

		Reserves				(695,344)				(702,392)

		Shareholders' fund				86,345				79,297

		Minority interests				640,508				640,880

		Long term liabilities				55,242				55,381

		Deferred taxation				58,649				58,649

						840,744				834,207

		Net tangible asset per share (RM)				0.11				0.10

		(The Condensed Consolidated Balance Sheets should be read in conjunction with the audited Annual Financial Statements for the year ended 31 December 2002)






