NOTES TO BALANCE SHEET AS AT 30 SEPTEMBER 1999





1.	ACCOUNTING POLICIES





	The financial statements for the reporting quarter have been prepared based on accounting policies and methods of computation consistent with that adopted in the most recent financial statement.





2.	EXCEPTIONAL ITEMS


	RM’000


	----------


	a.	Provision for diminution in value of


	quoted shares held by a foreign


	subsidary written back	27,780





	b.	Gains on disposal of quoted shares	5,491


	---------


	33,271


	=====





3.	EXTRAORDINARY ITEMS





	There were no extraordinary items for the reporting quarter.





4.	TAXATION





	Taxation comprises the following  :-


	RM’000


	----------


	a.	Deferred Tax	124


	b.	Tax on Malaysian dividend	583


	c.	Tax on foreign sourced income	258


	-----------


	965


	======





5.	PRE-ACQUISITION PROFIT





	There were no pre-acquisition profit for the reporting quarter.





6.	PROFIT ON SALE OF INVESTMENTS





	Kindly refer to item (2) above.





7.	QUOTED SHARES


	RM’000


	----------


	a.	Particulars of Purchase or Disposal





	i	Total purchases	0


	ii	Total disposals	8,974


	iii	Total profit / loss on disposal	5,491





	b.	Investments





	i	Total investments at cost	166,095


	ii	Total investments at carrying value /


	book value (after provision for


	diminution in value)	159,274


	iii	Total investments at market value


	at end of reporting period	276,096


�
8.	CHANGES IN THE COMPOSITION OF THE GROUP





	There were no changes in the composition of the Group.





9.	CORPORATE PROPOSALS





	As at 9 September 1999, the Group through a wholly-owned subsidiary, had acquired additional 30 %  equity interest in an associated company comprising 1,500,000 ordinary shares of RM1-00 each for a cash consideration of RM7,200,000 thus increasing the shareholding from 40 % to 70 %.  The acquisition is conditional upon obtaining approval from FIC.





10.	SEASONALITY OR CYCLICALITY OF OPERATIONS





	The Group’s operation is not substantially affected by seasonal or cyclical fluctuations.





11.	ISSUANCE OR REPAYMENT OF DEBTS AND EQUITY SECURITIES





	There were no issuance or repayment of debts and equity securities during the reporting quarter.





12.	BORROWINGS


	Canadian	Ringgit


	Dollar	Equivalent


	‘000         	‘000           .


	Payable within a year - secured	662	1,712


	Payable after 1 year - secured	11,477	29,670





13.	CONTINGENT LIABILITIES





	Total assessments amounting to RM22,293,000 had been raised by IRB on a subsidiary for year of assessment from 1992 to 1998.  An appeal had been lodged with the Special Commissioners.  Approval had been given by IRB to defer the tax payment until the outcome of the appeal to the Special Commissioners.





14.	FINANCIAL INSTRUMENTS WITH OFF BALANCE SHEET RISK





	There were no financial instruments as at the date of this report.





15.	MATERIAL LITIGATION





	A writ of summons had been served on the Company by a third party.  The hearing of the case is expected to be by end of the year.  The Company has been professionally advised that there is no merit in the claims.





16.	GROUP SEGMENT INFORMATION


		Profit/(Loss)


	Gross	from	Assets


	Revenue	operations	Employed


	RM’000	RM’000	RM’000





	Manufacturing	452,250	9,101	98,970


	Property development	70,901	7,943	351,931


	Plantations	18,240	9,415	47,310


	Operation of golf club and hotel	46,489	-146	190,013


	Investments	4,073	4,558	239,236


	Interest and other income	4,941	5,403	170,622


	-----------	---------	------------


	596,894	36,274	1,098,082


	======	=====	=======


�
17.	COMPARISON OF PROFIT BEFORE TAXATION WITH THE PRECEDING QUARTER





	The improvement of results in the current quarter over the preceding quarter is mainly attributed to the following  :





	a.	Provision for diminution in value of quoted shares in preceding quarter.





	b.	Provision for diminution in value of quoted shares written back in current quarter.





18.	REVIEW OF PERFORMANCE





	The operating profit before exceptional items for the reporting quarter is lower as compared to the preceding quarter.  The lower profit is due mainly to the substantial decline of palm oil prices.





19.	CURRENT YEAR PROSPECTS





	Barring any unforeseen circumstances, the Board expects the operating profit before exceptional items for current year to be less than preceding year.





20.	VARIANCE OF ACTUAL PROFIT FROM FORECAST / PROFIT GUARANTEE





	This is not applicable.





21.	DIVIDEND





	The Board does not recommend any dividend to be paid.





22.	Y2K UPDATE FOR QUARTERLY REPORT TO THE SHAREHOLDERS





	Barring any unforeseen circumstances, our systems are Y2K compliant.


