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BERJAYA GROUP BERHAD

UNAUDITED INTERIM FINANCIAL REPORT FOR THE PERIOD ENDED 31 JULY 2003
CONDENSED CONSOLIDATED INCOME STATEMENTS

REVENUE

PROFIT FROM OPERATION
Non-operating expens
Finance cos

Share of results in associe

PROFIT BEFORE TAXATIO!M

TAXATION
LOSS AFTER TAXATION

Minority interest
LOSS ATTRIBUTABLE TC
SHAREHOLDERS OF THE COMPAN
LOSS PER SHARE (SEI
-Basic

-Diluted

N/A denotes "Not Applicable

The annexed notes form an integral part of these interim financial report.

3 months ende

Year to date ende

31-07-200: 31-07-200.

31-07-200: 31-07-200:

RM'000  RM'000 RM'000  RM'000
1,785,62.  2,12454. 178562 212454
117,020 220,49: 117,020 220,49
(29,729 (37,069 (29,729 (37,069
(101,212 (124,073 (101,212 (124,073
38,53( (4,116 38,53( (4,116
24,60¢ 55,23 24,60¢ 55,23
(50,841 (60,742 (50,841 (60,742
(26,232 (5,509 (26,232 (5,509
(38,582 (57,564 (38,582 (57,564
(64,814 (63,073 (64,814 (63,073
(4.33 4.21 (4.33 4.21
N/A N/A N/A N/A
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BERJAYA GROUP BERHAD
UNAUDITED INTERIM FINANCIAL REPORT FOR THE PERIOD ENDED 31 JULY 2003
CONDENSED CONSOLIDATED BALANCE SHEET

Groug Groug
As a As a
31-07-200: 30-04-200:
Restated
RM'00C RM'00C
NON-CURRENT ASSETS
Property. plant and equipm: 2,580,28: 2,538,76.
Other investmen 601,52: 606,49:
Investment propertis 524,63! 544,33:
Land held for developme 1,023,86. 1,026,22.
Investment in associated compa 1,243,76! 1,243,91!
Investment in subsidiary compar 6,94¢ 6,94¢
Other long term asst 181 321
Intangible asse 1,520,53 1,530,03!
7,501,73! 7,497,03!
Current Assets
Development properti 614,93 637,54¢
Inventorie: 739,29¢ 770,13¢
Trade and other receivab 1,686,82! 1,563,58:
Tax recoverab 128,66 165,21¢
Short term investmer 57 41
Deposits with financial institutiol 286,99: 271,79
Cash and bank balan: 147,711 215,13.
3,604,48 3,623,44
Current Liabilities
Trade and other payab 1,353,02! 1,287,141
Provision: 201,40: 194,46
Short term borrowin¢ 1,514,16! 1,754,98.
Taxatior 83,01( 68,27
3,151,60! 3,304,86.
NET CURRENT ASSETS 452,88: 318,58:
7,954,622 7,815,611
FINANCED BY
Share Capiti 1,498,17. 1,498,17.
Irredeemable Convertible Unsecured Loan Stocks - Equity comj 422,09 422,09°
Reserve (1,292,122 (1,213,854
Equity fund: 628,14¢ 706,41
Minority interest: 2,354,97! 2,298,58!
Capital fund 2,983,12! 3,005,001
LONG TERM LIABILITIES
Irredeemable Convertible Unsecured Loan Stocks - Liability comp 636,45¢ 640,29¢
Long term borrowing 2,789,23 2,651,09:
Other long term liabilitie 1,336,12: 1,310,34
Deferred taxatio 135,43! 136,64!
Insurance reserv 74,23¢ 72,24(
4,971,49! 4,810,61
7,954,622 7,815,611
Basic net tangible assets ("NTA") per share ( (87.74 (83.15
Dilutive net tangible assets ("NTA") per share ( (46.47 (42.89
Basic net assets per share ( 13.7¢ 18.9¢
Dilutive net assets per share (¢ 32.71 36.7¢

The Net tangible assets per share is calculated based on the foll
Basic : Equity funds less goodwill on consolidation, other intangible ass¢éCHLS - equity
component divided by the number of outstanding shares it
Dilutive : Equity funds less goodwill on consolidation and other intangibét dssded by th
number of outstanding shares in issue add potential conversion to sharesroptrg/t
ICULS inissu
The Net assets per share is calculated based on the follc
Basic : Equity funds less ICULS - equity component the divided by the number ohdurtg
shares in iss
Dilutive : Equity funds divided by the number of outstanding shares in issue and the|
conversion to shares of the Company's ICULS in

* Certain comparative figures have been restated to reflect the cimaageounting policy followin
the adoption of MASB 25 : Income Taxes as explained in Note Al on

The annexed notes form an integral part of these interim financial report.
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BERJAYA GROUP BERHAD
UNAUDITED INTERIM FINANCIAL REPORT FOR THE PERIOD ENDED 31 JULY 2003
CONDENSED CONSOLIDATED STATEMENT OF CHANGESIN EQUITY

Non-distributabl

ICULS -
Shart Equity Share Othel Accumulatei
Capita  componer Premiun Reserve Losse Total
RM'00C RM'00C RM'00C RM'00C RM'00C RM'00C
At 1 May 200: 1,498,17. 422,09 734,35t 233,54( (2,162,113 726,05:
Prior year adjustme - - - (21,941 2,30¢ (19,637
As restate 1,498,17. 422,09 734,35t 211,59¢ (2,159,809 706,41«
Loss on deemed disposal «
subsidiary compai - - - - (10,049 (10,049
Currency translation differenc - - - 1,871 - 1,871
Net loss for the peric - - - - (64,814 (64,814
Distribution to holders of irredeemat
convertible unsecured loan stc - - - - (5,276 (5,276
Transfer to accumulated los - - - (282 282 -
At 31 July 200: 1,498,17. 422,09° 734,35t 213,18t (2,239,666 628,14t

There are no comparative figures for the same period gfréeeding year as there were no equivalent corresponding

results in the previous financial period ended 31 July :

The annexed notes form an integral part of these interim financial report.
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BERJAYA GROUP BERHAD

UNAUDITED INTERIM FINANCIAL REPORT FOR THE PERIOD E NDED 31 JULY 200:

CONDENSED CONSOLIDATED CASH FLOW STATEMENT

CASH FLOW FROM OPERATING ACTIVITIE
Receipts from operatio
Payments for operating expenses (including t:

Net cash generated from operating activ

CASH FLOW FROM INVESTING ACTIVITIES
Sales of investments in subsidiary compe
Receipts from other investments (include salesapgrty, plant & equipmer
Payment for other investments (include purchaggaberty, plant & equipmer

Net cash generated from investing activ

CASH FLOW FROM FINANCING ACTIVITIES
Issuance of share capital to minority shareholdésubsidiary compani
Dividends paid to minority shareholders of subsigi@ompanie
Interest pai
Bank and other borrowin

Net cash used in financing activit
DECREASE IN CASH AND CASH EQUIVALENT

OPENING CASH AND CASH EQUIVALENT.:
Effect of exchange rate chan

CLOSING CASH AND CASH EQUIVALENT:

Cash and cash equivalents carried forward com
Deposits with financial institutiol
Cash and bank balan
Bank overdraft (included under short term borraysi

Less
Remisiers' deposit held in tr
Clients' money held in tru

3 months ende

31-07-200:
RM'000

1,775,81
(1,608,982

166,82¢

17,455
36,51¢
(52,015

1,95¢

298
(6,549
(78,888
(85,230

(170,374
(1,588

143,22¢
3,68(

145 32!

RM'000

286,99:
147,71(

(258,522
176,17¢

(11,959
(18,899

145 32!

There are no comparative figures for the same geridhe preceding year as there were no equivatemésponding

period results in the previous financial periodesh@1 July 200:

The annexed notes form an integral part of these interim financial report.
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BERJAYA GROUP BERHAD
UNAUDITED INTERIM FINANCIAL REPORT FOR THE PERIOD ENDED 31 JULY 2003
NOTESTO THE INTERIM FINANCIAL REPORT

Al

A2

A3

The interim financial report is not audited and baen prepared in compliance with MASB 26, Intt
Financial Reportin

The interim financial report should be read in cowgtion with the audited financial statements @
Company for the year ended 30 April 2(

The same accounting policies and methods of cortipatased in the preparation of the finan
statements for the year ended 30 April 2003 haea lapplied in the preparation of the quart
financial statements except for the adoption ofayisian Accounting Standards No. 25: Inci
Taxes ("MASB 25") which has resulted in a changadoounting policy. The change in accour
policy is applied retrospectively and comparatikiese been restated accordingly. The effects o
change in accounting policy are as follg

30-04-200: 30-04-200:

As previousl
reportes As restate
Intangible asse 1,519,79: 1,530,03!
Reserve (1,194,217 (1,213,854
Deferred taxatio 89,62¢ 136,64!
Minority interest: 2,315,71! 2,298,58!

The audit report of the Company's most recent draudited financial statements does not cor
any qualificatior

The following business operations of the Groupadfected by seasonal or cyclical fact:

a. the consumer durables segment are affected by regtive seasons and sales campai
certain period of the financial ye

b. the property development segment is affected byptbeailing cyclical economic conditiol

c. the stockbroking business may be affected by tbe@uic conditions and the sto
market performanc

d. the local beach resorts situated at the East @dd&stninsular Malaysia which are affec
by the North-East monsoon season in the third guaftthe financial yez

e. theindustrial products and lumber trading operetioverseas are traditionally affected by
winter and festivity period in the third quartertb€ financial yea

f.  the gaming business that may be favourably impduydtie festive seasol
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BERJAYA GROUP BERHAD
UNAUDITED INTERIM FINANCIAL REPORT FOR THE PERIOD ENDED 31 JULY 2003
NOTESTO THE INTERIM FINANCIAL REPORT

A4

A5

A6

A7

The following are the unusual items that occurredrd) the current quarter and financial year ur
review.

Financia
period ende
31/07/0:
RM '00C
Gain on disposal of propert 564
Loss on partial disposal of subsidia (28,319
Loss on partial disposal of quoted shares in aocé®d compar (4,636
Loss on disposal of quoted securi (3,860
(36,251
There were no issuances and repayment of debtsarity securities, share buy-backs, s
cancellation, shares held as treasury shares aateref treasury shares for the finar
period ended 31 July 20(
No dividend has been paid by the Company sinceitldeof the previous financial ye
Segment information for the 3 months ended 31 2003::
REVENUE Inter-
Externa segmer Total

RM'00C  RM'00C RM'00C

Financial service 62,61¢ 382 63,00:
Manufacturing 104,85( 12Z 104,97:
Property investment and developn 61,44¢ 95z 62,40
Hotel, resort and recreati 74,02¢ 28t 74,30¢
Restauran 151,31( - 151,31(
Gamin 41,35¢ - 41,35¢
Marketing of consumer products and serv 1,280,18! 74€ 1,280,93!
Other: 9,82¢ - 9,82¢
Elimination: Inter-segment Rever - (2,489 (2,489
Total revenu 1,785,62 - 1,785,62
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BERJAYA GROUP BERHAD

UNAUDITED INTERIM FINANCIAL REPORT FOR THE PERIOD ENDED 31 JULY 2003
NOTESTO THE INTERIM FINANCIAL REPORT

A7

A8

(continued

RESULTS

Financial service

Manufacturin

Property investment and developn

Hotel, resort and recreati

Restauran

Toto betting and related activit

Marketing of consumer products and serv
Other:

Unallocated corporate expen
Profit from operatior

Interest incom

Finance cos

Other non-operating expen
Share of net profits of associe
Profit before taxatic

Taxatior

Net loss after taxatic

Total
RM'00C

13,10
8,93¢
14,99t
11,35(
(407
2,33¢
69,55¢
7,79(
127,65t
(10,638
117,02(
3,29:
(101,212
(33,021
38,53
24,60
(50,841
(26,232

The valuation of land and buildings have been bndégrward without amendment from the previ
annual report with the exception of certain land hnildings deconsolidated and consolidated dube

changes in the composition of the Group as disdlas&lote A10 belov
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BERJAYA GROUP BERHAD
UNAUDITED INTERIM FINANCIAL REPORT FOR THE PERIOD ENDED 31 JULY 2003
NOTESTO THE INTERIM FINANCIAL REPORT

A9

Al10

b)

c)

All

Al12

Save as disclosed in the audited financial stat&srarthe Company, there were no significant ev
since the end of this current quarter up to the déthis announcement, except the follow

On 10 September 2003, Berjaya Forest Products (&ayhimited ("B-Forest") completed the dispo
of 1,400,000 common shares representing approxiynbfe95% of the issued and paid up share capit
Taiga Forest Products Ltd ("TFPL") for a considierabf CAD8 per share amounting to CAD11.2 mill
or approximately RM31.11 million to 3Cs Investmeirhited ("3Cs"), a Cayman Islands corporat

As an integral part of the disposal, B-Forest grdratn option ("TFPL Option") to 3Cs to acquire gHal
388,000 common shares representing 4.98% of thedsand paid up capital of TFPL at the s
consideration of CAD8 per share. The TFPL Optiowailid for a period of 6 months from the date af
sale and purchase agreement dated 8 Septembe

TFPL was previously a 58.56% subsidiary compang-&brest. With the completion of the dispos
the Group's equity interest was reduced from 5858.61%, thus resulting in TFPL being an assec
company of the Group. If the TFPL Option is exexdishen the Group's equity interest will be fur
reduced to 35.63¢

There were no changes in the composition of theifor the current quarter and financial year-tteg
including business combinations, acquisition opdsal of subsidiary companies and long t
investments, restructuring and discontinuing openatexcept for the following

On 14 July 2003, the Company announced that Cadpaed6.86% subsidiary company of the Gr
together with its subsidiary companies namely Ganle Carwash (Aust) Pty Limited, The Carw.
Kings Pty Limited and Carlovers (Maroochydore) Bityited ("Carlovers Group") have entered il
Voluntary Administration pursuant to Section 436#tee Corporations Act 2001 of Austral
Carlovers Group have appointed Stuart Ariff as\tbuntary Administrator ("VA")

The object of voluntary administration is to prowifibr a procedure for the reorganisation of comgs
that are insolvent. The appointment of the VA meferred option to minimise any poten:

liability for the Company and Carlovers and to the Carlovers Group back on a stronger foo

On 26 June 2003, Unza Holdings Berhad through litsllw owned subsidiary company, Unza Comp
Pte Ltd incorporated Unza (Thailand) Ltd in Thadalts intended principal activity is trading afigone
care and household products in Thail:

The dilution of the Group's equity interest in Bga Sports Toto Berhad ("BToto") from 37.44% ¢
30 April 2003 to 36.47% as at 31 July 2(

There were no material changes in contingent ltaslor contingent asset since the last an
balance sheet da

There were no material changes in the capital cememit since the last annual balance sheet
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BERJAYA GROUP BERHAD
UNAUDITED INTERIM FINANCIAL REPORT FOR THE PERIOD ENDED 31 JULY 2003
ADDITIONAL INFORMATION REQUIRED BY THE KLSE LISTING REQUIREMENTS

Bl

B2

B3

B4

BS

For the quarter ended 31 July 2003, the Grouptergid a consolidated revenue of RM1.8 bill
and pre-tax profit of RM24.6 million as comparedRdl2.1 billion and RM55.2 million in the precedi
year corresponding quarter respectiv

In this current quarter, the results of BToto isiggaccounted for as a 36.47% associated con

of the Group whereas, BToto's results were conatdilin the previous year's corresponding pe
The full impact of equity accounting of the reswfBToto following the dilution of the Group's dtyt
interest in BToto has largely reduced the revemekpae-tax profit of the current quarter under egw

The lower revenue was also due to the regional@oanslowdown and the Severe Acute Respira
Syndrome ("SARS") outbreak. However these negditigors were substantially mitigated by
improved performance of the motor vehicles tradingines:

As compared to the preceding quarter ended 30 20€B, the Group revenue increased to approxim
RML1.8 billion from RM1.7 billion while the Group heved a pre-tax profit of approximately RM2:
million as compared to a pre-tax loss of RM269.8iom in the previous quarter. The increase in Gx
revenue was mainly due to the higher sales recdsgelde motor vehicles trading business and hi
revenue from the lumber trading business in NontteAica. The turnaround in profitability was mainliye
to higher share of profits from the main associaimahpany of the Group, BToto, higher profit contitibn
from the motor vehicles trading business and theetdoss incurred from exceptional items in therent
guarter as compared to the preceding quarter intwthie Group made higher provisions for impairn
losses of goodwill, properties and other investrs

Barring unforeseen circumstances and taking intowaat the recent Malaysian Governme
economic stimulus package, the Directors anticigaéthe operating performance of the Group's
businesses in the remaining quarters for the fimhgear ending 30 April 2004 will continue to shi
improvemen

There is no profit forecast or profit guaranteetfa financial period ended 31 July 2(

The taxation charge for the quarter and finanatiqu ended 31 July 2003 is detailed as follt

Curren Financia
Quarte Year to dat
RM'00C RM'00C
Based on the results for the peri
Current period provisic
- In Malaysie 46,90¢ 46,90¢
- Outside Malaysi 4,97¢ 4,97¢
Deferred ta (1,209 (1,209
Under - provision in prior yea 16€ 16€
50,84 50,84:

The disproportionate tax charge for the Group is ucertain expenses being disallowet
tax purposes and non-availability of Group taxefeilh respect of losses incurred by cel
subsidiary companie
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BERJAYA GROUP BERHAD
UNAUDITED INTERIM FINANCIAL REPORT FOR THE PERIOD ENDED 31 JULY 2003
ADDITIONAL INFORMATION REQUIRED BY THE KLSE LISTING REQUIREMENTS

B6 For the period ended 31 July 2003, there are msgai disposal of unquoted investme
The gain on disposal of properties are disclosédote A4

B7 The particulars of the purchase and disposal ofegusecurities by all companies other than inswe
company, stockbroking companies and such other animp exempted by the Exchange were as foll

(a) There were no purchase and disposal of quotediesuturing the current quarter a
financial year-to-date except for the followi

Curren Financia
Quarte Year to dat
RM'00C RM'00C
Total sale proceeds of quoted investr 10,03¢ 10,03¢
Total gain on disposals of quoted investr 51 51
Total loss on disposals of quoted investr (4,983 (4,983
(b) Investments in quoted securities
At end of
current quarte
RM'00C
(i) atcost 102,32¢

(i)  at carrying value/book vall
(i)  at market valu

52,27

57.49¢

B8 There has been no further developments for thogmcate proposals disclosed in Notes 40 and ¢
the audited financial statements of the GroupHerfinancial year ended 30 April 2003 except
the following:-

a)  With regard to Note 41(B)(1), the Company announmed 9 September 2003 that the Com
entered into a supplemental agreement to vary sdrie principal terms of the share sale
subscription agreement as follo

i) The Company will now dispose of 2,504,852 ordingltgires representing 23.45% of the is
and paid-up capital of Finewood Forest Products Bath ("FFP")

i) Foowood International Sdn Bhd will now subscribeX@00,000 shares in Fi

With these variations, upon completion of the teantion the Company's equity interest in
will be reduced from 100% to 70

b)  With regard to Note 41(B)(2), the Company, being ohthe vendors, announced on 11 Septel
2003, that it would accept the condition of the 8#ies Commission to indemnify the purcha
Nexnews Berhad ("Nexnews") for any amount of daredgéde awarded by the court age
Sun Media Corporation Sdn Bhd ("SMCSB") in relattorall legal proceedings prior to the acquisit
of SMCSB by Nexnew
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BERJAYA GROUP BERHAD
UNAUDITED INTERIM FINANCIAL REPORT FOR THE PERIOD ENDED 31 JULY 2003
ADDITIONAL INFORMATION REQUIRED BY THE KLSE LISTING REQUIREMENTS

B9 Group borrowings and debt securities as at 312008 were as follow

At end of
current quarte
RM'00C
Short term borrowings
Secure Foreign currency amot
Denominated i '00C
Ringgit Malaysii 630,02
usD 60,45¢ * 229,74(
GBF 4,06C * 24,61«
CAD 128,16 * 347,59(
SGLC 14,63 * 31,62¢
JPY 590,18¢ * 18,64
AUD 1,58¢ * 3,94
1,286,19.
Unsecure
Denominated i
Ringgit Malaysii 223,90°
JPY 129,00 * 4,06
227,97
1,514,16!
L ong term borrowings
Secure Foreign currency amot
Denominated i '00C
Ringgit Malaysii 2,225,82
usD 57,157 * 217,17
CAD 3,84z * 10,42(
SGC 6,73t * 14,55¢
AUD 96 * 23¢
SLRs 43,33« * 1,69¢
2,469,90!
Unsecure
Denominated i
Ringgit Malaysii 319,33
2,789,23!
Debt securitie
Secure
Foreign currency amot RM'00C
UsD'00(¢
Short tern 32,00( 121,60(

The repayment of the debt securities of USD32 amillvill be made by 31 December 2C

The Board of Directors is of the opinion that thea@ has the ability to meet its short term oblimya
including those relating to the Company's exisb#g Irredeemable Convertible Unsecured Loan St

1999/200¢

* Converted at the respective exchange rate pregaibmat 31 July 20C
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BERJAYA GROUP BERHAD
UNAUDITED INTERIM FINANCIAL REPORT FOR THE PERIOD ENDED 31 JULY 2003
ADDITIONAL INFORMATION REQUIRED BY THE KLSE LISTING REQUIREMENTS

B10 There is no off balance sheet financial instrumestat the date of this announcernr

B11 There is no pending material litigation since thst lannual balance sheet date up to the d:
this announcement except for the followil

a) Hyundai-Berjaya Corporation Berhad (formerly knoasTranswater Corporation Berh:
("HBCB") commenced a winding up petition againstdddydraulic (Malaysia) Bhd ("IHB"
on 29 January 1999 for the recovery of RM40,641 jaQ@lation to the assighment and nova
of rights to acquire 11,408,000 shares in Priméitid8 Berhad for a total cash consideratior
RM42,780,000. The winding up petition was struckinfthe High Court on 24 March 20!
HBCB has filed a notice of appeal to the Court ppaal on 20 April 2000 via Court of Appe
Civil Appeal No. W-02-269-2000 ("the Appeal”) agsiithe striking out order by the High Cot
The hearing date for the Appeal has yet to be fikgd26 March 2002, HBCB, IHB and Idam
Unggul Sdn Bhd ("ldaman") entered into a Debt 8etént Agreement ("DSA") to settle the ak
claim which requires, inter alia, HBCB not to pusts legal rights for the duration of the D:
subject to all approvals being obtained by 30 ROE2. Subsequently on 26 June 200
supplemental DSA was executed to extend the deatlliB0 September 20!

HBCB shareholders' approval on the DSA was obtaiieth Extraordinary General Meeting h
on 26 September 2003. The final agreed settlementis RM18,086,000 and it will be satisfied
a cash payment of RM3,113,000 and the balanceeigsinance of 14,973,000 zero cou
irredeemable convertible unsecured loan stocksk@LS-A") of Idaman, a company whic
would assume over the listing status of IHB upompletion of IHB's proposed restructuri
exercise. Under the terms of the settlement, Idawithissue a further 748,650 Idaman she

to HBCB as a settlement of the ICULS-A's yield &6 for the entire 3-year tenure of the s
security. On 26 September 2003, HBCB announcedathaitual agreement has been reac
between HBCB and IHB to extend the cut-off datéutfil the conditions precedent of the D¢
from 30 September 2003 to 31 October 2

B12 No dividend is declared for the current period urréeiew (31 July 2002: nil

B13 The loss per share is calculated by dividing thes kafter taxation and minority interests by thegivead
average number of ordinary shares in issue asxel

3 months ende Financial Year-to-da
31-07-200: 31-07-200: 31-07-200: 31-07-200:

Net loss fo

the period (RM'00( (64,814 (63,073 (64,814 (63,073
Weighted average numt

of ordinary share

in issue ("00( 1,498,17. 1,498,17. 1,498,17. 1,498,17.
Basic loss per share (s (4.33 (4.21 (4.33 (4.21

No diluted loss per share is presented for theodesnded 31 July 2003 as the effect on the
loss per share is anti-dilutiy

c.c. Securities Commissi
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