Date:

Subject:

Berjaya Group Berhad
Company No: 7308-X

30 June 2003

UNAUDITED INTERIM FINANCIAL REPORT FOR
THE YEAR ENDED 30 APRIL 2003

Table of contents

Condensed Consolidated Income Statements

Condensed Consolidated Balance Sheet

Condensed Consolidated Statement of Changesin Equity
Condensed Consolidated Cash Flow Statement

Notes to Interim Financial Report

Additional Information Required by the KL SE Listing Requirements

Page



BERJAYA GROUP BERHAD

UNAUDITED INTERIM FINANCIAL REPORT FOR THE YEAR ENDED 30 APRIL 2003
CONDENSED CONSOLIDATED INCOME STATEMENTS

REVENUE

(LOSS)/PROFIT FROM OPERATIONM
Non-operating expens

Finance cos

Share of results in associe

LOSS BEFORE TAXATIOP

TAXATION
LOSS AFTER TAXATION

Minority interest

LOSS ATTRIBUTABLE TC
SHAREHOLDERS OF THE COMPAN

LOSS PER SHARE (SEI

-Basic

-Diluted

N/A denotes "Not Applicable

The annexed notes form an integral part of these interim financial report.

3 months ende

12 months ende

30-04-200: 30-04-200.

30-04-200: 30-04-200:

RM'000  RM'000 RM'000  RM'000
1,694,65 2,026,15  7,247,28 8,24150
(23,096  86,55: 363,94  409,23(
(140,914 (235,757 (147,429 (328,051
(136,537 (114,029 (466,101 (412,430
30,66¢ (7,194 92,037 (26,299
(269,879 (270,427 (157,547 (357,550
(28,453 (58,595 (201,159 (200,215
(298,332 (329,022 (358,706 (557,765
16,92¢ 16,12; (119,727 (93,808
(281,406 (312,895 _ (478,433 (651,573
(18.78 (20.89 (31.93  (43.49
N/A N/A N/A N/A
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BERJAYA GROUP BERHAD

UNAUDITED INTERIM FINANCIAL REPORT FOR THE YEAR ENDED 30 APRIL 2003

CONDENSED CONSOLIDATED BALANCE SHEET

Groug Groug
As a As a
30-04-200: 30-4-200:
RM'00C RM'00C
NON-CURRENT ASSETS
Property. plant and equipm: 2,579,75! 2,760,041
Other investmen 621,85( 364,54¢
Investment propertis 545,92¢ 565,89!
Land held for developme 1,026,87: 1,066,66!
Investment in associated compa 1,213,01: 250,21!
Other long term ass¢ 321 401
Intangible asse 1,532,61. 2,442,241
7,520,34! 7,450,001
Current Assets
Development properti 635,50: 726,54!
Inventorie: 798,77¢ 735,19¢
Trade and other receivah 1,584,19. 1,733,51
Tax recoverab 138,25¢ 196,73¢
Short term investmer 41 -
Deposits with financial institutiol 274,78 351,43
Cash and bank balan: 234,63: 248,57:
3,666,18! 3,992,00
Current Liabilities
Trade and other payab 1,290,121 1,974,37.
Provision: 191,56¢ 157,88
Short term borrowing 1,829,58! 1,699,46!
Taxatior 85,59¢ 115,26¢
3,396,86! 3,946,99.
NET CURRENT ASSETS 269,32( 45,01:
7,789,66! 7,495,01
FINANCED BY
Share Capiti 1,498,17. 1,498,17
Irredeemable Convertible Unsecured Loan Stocks - Equity comy 422,09 422,09
Reserve (1,187,273 (633,457
Equity fund: 732,99! 1,286,81.
Irredeemable Convertible Unsecured Loan Stocks - Liability comp 640,99: 904,81¢
Minority interest: 2,317,15! 2,470,83!
Capital fund 3,691,14. 4,662,46!
LONG TERM LIABILITIES
Long term borrowing 2,611,491 2,407,12
Other long term liabilitie 1,331,211 269,59:
Deferred taxatic 83,58: 104,70
Insurance reserv 72,24( 51,11¢
4,098,52! 2,832,54
7,789,66! 7,495,01
Basic net tangible assets ("NTA") per share ( (81.55 (105.30
Dilutive net tangible assets ("NTA") per share ( (41.64 (60.17
Fully adjusted NTA after minority interests (s 18.4( 24.25
Basic net assets per share ( 20.7¢ 57.7:
Dilutive net assets per share (¢ 38.17 67.01

The Net tangible assets per share is calculated based on the foll

Basic : Equity funds less goodwill on consolidation, other intangible as$¢éCbLS - equity

component divided by the number of outstanding shares it

Dilutive : Equity funds less goodwill on consolidation and other intangibét dssded by th

number of outstanding shares in issue add potential conversion to sharesroptrgy/t

ICULS inissu
The Net assets per share is calculated based on the follc

Basic : Equity funds less ICULS - equity component the divided by the number ohdintg

shares in iss

Dilutive : Equity funds divided by the number of outstanding shares in issue and the|

conversion to shares of the Company's ICULS in
Note:

Certain comparative figure has been reclassified to comform witartyrear's presentati
(ie. the presentation of compound instrument, Irredeemable Convertible Watskoan Stock
(ICULS) arising from the adoption of MASB 24, Financial Instruments: D&sok and Presentatic

The annexed notes form an integral part of these interim financial report.
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BERJAYA GROUP BERHAD

UNAUDITED INTERIM FINANCIAL REPORT FOR THE YEAR ENDED 30 APRIL 2003
CONDENSED CONSOLIDATED STATEMENT OF CHANGESIN EQUITY

At 1 May 200:

Exchange difference on translai
of net assets of foreign subsidi
companies and associated compe

Reserves on acquisition of share:
subsidiary compani

Net loss for the ye

Transfer to accumulated los

Non-distributabl

At 30 April 2007

Transfer to accumulated los

Reclassification of reserve on consolida
previously netted off against goody

Currency translation differenc

Reserves on acquisition of share:
subsidiary compani

Net loss for the ye

Loss arising from dilution of equi
interest in subsidiary compar

Under provision of dividenc

At 30 April 200¢

ICULS - Accumulate:
Shart Equity Share Othel Losses ar
Capita componer Premiun Reserve Other Reserve Total
RM'00C RM'00C RM'00C RM'00C RM'00C RM'00C
1,498,17. 422,09 734,35t 119,73¢ (870,791 1,903,57.
- - - 31,75¢ - 31,75¢
- - - 3,05¢ - 3,05¢
(651,573 (651,573
- - - (60) 60 -
1,498,17. 422,09 734,35t 154,49: (1,522,304 1,286,81.
- - - (1,158 1,15¢ -
- - - 52C - 52C
- - - 18,75 - 18,75
- - - 59,58¢ - 59,58¢
- - - - (478,433 (478,433
- - - - (154,145 (154,145
- - - - (99) (99)
1,498.17. 422.09° 734,35t 232,19 (2,153,823 732,99!

Page 3



BERJAYA GROUP BERHAD
UNAUDITED INTERIM FINANCIAL REPORT FOR THE YEAR END ED 30 APRIL 2002
CONDENSED CONSOLIDATED CASH FLOW STATEMENT

12 months ende 12 months ende

30-04-200: 30-04-200:
RM'000 RM'000
CASH FLOW FROM OPERATING ACTIVITIE:
Receipts from operatio 7,273,85. 8,607,57.
Payments for operating expenses (including t: (6,580,506 (7,995,848
Net cash generated from operating activ 693,34! 611,72:
CASH FLOW FROM INVESTING ACTIVITIES
Sales of investments in subsidiary compe 107,70« 187,52:
Net cash outflow following the dilution of equityterest in a subsidiary comp: (212,882 -
Acquisition of investments in subsidiary compariest of cash acquire (7,401 2,29¢
Receipts from other investments (include salesaperty, plant & equipmer 256,78: 260,21¢
Payment for other investments (include purchaggaberty, plant & equipmer (595,809 (294,307
Repayment of advances to an associated cor (121,932 -
Net cash (used in)/generated from investing a@s (573,536 155,73
CASH FLOW FROM FINANCING ACTIVITIES
Issuance of share capital to minority shareholdésubsidiary compani 9,371 68,02t
Capital repayment to minority shareholc - (1,345
Dividends paid to minority shareholders of subsigi@ompanie (152 (86,709
Interest pai (294,593 (252,769
Bank and other borrowin 80,81: (289,467
Net cash used in financing activit (204,562 (562,265
(DECREASE)/INCREASE IN CASH AND CASH EQUIVALENT (84,753 205,18¢
OPENING CASH AND CASH EQUIVALENT.: 254 ,87. 44,05
Effect of exchange rate chan (2,567 5,631
CLOSING CASH AND CASH EQUIVALENT: 167,55: 254 87:
RM'000 RM'000
Cash and cash equivalents carried forward com
Deposits with financial institutiol 274,78« 351,43°
Cash and bank balani 234,63 248,57
Bank overdraft (included under short term borraysi (325,024 (311,145
184,39: 288,86
Less
Remisiers' deposit held in tr (9,270 (15,897
Clients' money held in tru (7,569 (18,094
167,55: 254.87.
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BERJAYA GROUP BERHAD
UNAUDITED INTERIM FINANCIAL REPORT FOR THE YEAR ENDED 30 APRIL 2003
NOTESTO THE INTERIM FINANCIAL REPORT

Al

A2

A3

The interim financial report is not audited and baen prepared in compliance with MASB 26, Intt
Financial Reportin

The interim financial report should be read in cowgtion with the audited financial statements @
Company for the year ended 30 April 2(

The same accounting policies and methods of cortipatased in the preparation of the finan
statements for the year ended 30 April 2002 haea laplied in the preparation of the quart
financial statements under review, except for thenge of presentation of segme

information resulting from the adoption of MASB Z2egment Reporting, the impairment of asset v
arising from the adoption of MASB 23, ImpairmentAxfsets and the presentation of compound fina
instrument arising from the adoption of MASB 24ndicial Instruments : Disclosure and Present:

The audit report of the Company's most recent draudited financial statements does not cor
any qualificatior

The following business operations of the Groupeadfected by seasonal or cyclical fact:

a. the consumer durables segment are affected by regtive seasons and sales campai
certain period of the financial ye

b. the property development segment is affected byptbeailing cyclical economic conditiol

c. the stockbroking business may be affected by tbe@uic conditions and the sto
market performanc

d. the local beach resorts situated at the East @dd&stninsular Malaysia which are affec
by the North-East monsoon season in the third guaftthe financial yee

e. theindustrial products and lumber trading operetioverseas are traditionally affected by
winter and festivity period in the third quartertbé financial yea

f.  the gaming business that may be favourably impduydtie festive seasol
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BERJAYA GROUP BERHAD
UNAUDITED INTERIM FINANCIAL REPORT FOR THE YEAR ENDED 30 APRIL 2003
NOTESTO THE INTERIM FINANCIAL REPORT

A4

A5

A6

A7

The following, other than the disposals as disadaenote B6, are the unusual items that occu

during the current quarter and financial year underew

Gain on disposal of quoted securi

Gain on disposal of propert

Gain on disposal of subsidiar

Impairment in value of associated compa
Writeback of provision of amount due from an asate
Writedown in value of other investme
Impairment in value of properti

Impairment in value of plant and equipnr
Impairment in value of land held for developn
Writedown of goodwi

Cessation of Dunham-Bush (Malaysia) Bhd's
Handling Units manufacturing facilities in Mex
Pension cost of a US subsidiary comg

There were no issuances and repayment of debtsarity securities, share buy-backs, s

Quarte
endel
30/04/0:
RM '00C

6,107
467
91,28¢
(50,230

(40,157
(4,176
(32,369
(23,000
(107,351

1,39:

(158,030

cancellation, shares held as treasury shares aateref treasury shares for the finar

year ended 30 April 20C

No dividend has been paid by the Company sinceildeof the previous financial ye

Segment information for the 12 months ended 3012003:-

REVENUE

Financial service

Manufacturin

Property investment and developn

Hotel, resort and recreati

Restauran

Gaming

Marketing of consumer products and serv
Other:

Elimination: Inter-segment Rever

Total revenu

Financia
year ende
30/04/0:
RM '00C

116,66
2,651
91,28¢
(50,230
1,23(
(48,051
(58,683
(32,369
(23,000
(142,586

(10,185

(8,856
(162,131

Inter-
Externa segmer Total
RM'00C RM'00C RM'00C
235,97 2,37¢ 238,35(
651,42" 594 652,02:
336,44: 3,68( 340,12:
299,44 1,14( 300,58:
562,47¢ - 562,47
844,76 - 844,76
4,243,779 17,46: 4,261,25;
72,967 1,09¢ 74,06
- (26,345 (26,345
7,247,28. - 7,247,28.
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BERJAYA GROUP BERHAD
UNAUDITED INTERIM FINANCIAL REPORT FOR THE YEAR ENDED 30 APRIL 2003
NOTESTO THE INTERIM FINANCIAL REPORT

A7

A8

A9

Al10

b)

c)

Segment information for the 12 months ended 3012003 (Con't):

RESULTS
Total
RM'00C
Financial service (6,618
Manufacturing 27,14
Property investment and developn 105,59
Hotel, resort and recreati 33,97
Restauran (5,796
Toto betting and related activit 128,25:
Marketing of consumer products and serv 133,32!
Other: 15,62¢
431,49¢
Unallocated corporate expen (67,552
Profit from operatio 363,94t
Interest incom 30,19¢
Interest expent: (466,101
Other non-operating exper (177,625
Share of net profits of associe 92,03’
Profit before taxatic (157,547
Taxatior (201,159
Net profit after taxatio (358,706

The valuation of land and buildings have been bndémyward without amendment from the previ
annual report with the exception of certain land hnildings deconsolidated and consolidated dube
changes in the composition of the Group as disdlas&lote A10 belov

Save as disclosed, there were no significant ewente the end of this current quarter up to the
of this announcemel

There were no changes in the composition of theifor the current quarter and financial year-tteg
including business combinations, acquisition opdsal of subsidiary companies and long t
investments, restructuring and discontinuing openatexcept for the following

On 16 May 2002, Carlovers Carwash Limited ("CarfsVk then an 88% owned subsidiary compan
the Group, completed the disposal of its 60% equigrest in Video Ezy Australasia Pty Limited
AUD12.29 million

On 24 September 2002, Matrix International Berhiah(rix"), a 56% owned subsidiary company of
Group, completed the disposal of its 99.99% equigrest in Sabah Flour and Feedmill Sdn
("SFFM") for a total cash consideration of RM26, (D

On 27 September 2002, Matrix completed the acduisif the entire equity interest in Sublime C:
Sdn Bhd ("Sublime") for a total cash consideratdiM28,000,000
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BERJAYA GROUP BERHAD
UNAUDITED INTERIM FINANCIAL REPORT FOR THE YEAR ENDED 30 APRIL 2003
NOTESTO THE INTERIM FINANCIAL REPORT

d) On 30 September 2002, Berjaya Group (Cayman) Ldr{itBGCL"), a wholly owned subsidial
company of the Company, completed the subscrimifdh3 million shares of new common stocl
Roadhouse Grill, Inc ("RHG") for a total cash calesation of approximately USD3.0 millic
(equivalent to approximately RM11.4 million) oraasubscription price of USDO0.36 per sh

In conjunction with and as an integral part of &w@ve subscription, BGCL received 4.2 million sk
of new RHG common stock at the same issue pricthorepayment of an existing loan owin
BGCL of USD1.5 million. BGCL also received an aduzfial 0.9 million shares of new RHG comn
shares based on BGCL's existing shareholding offllidbn RHG shares pursuant to the reorganise
plan of RHG which involves issuing 0.15 new shamegfach existing RHG share he

The total shareholding after the share subscrigimhadditional allotment amounted to 19.4 mill
shares representing approximately 66.4% of thergetbshare capital of RHG. This represe
an increase of 4.2% over its previous interest202%

e) The cessation of business operated by Sports Fgiplimited and its subsidiary compal
Waidroka Trust Estate Limited following the commbet of the disposal of the Berjaya Ho
Suva, Fiji on 8 July 200

f) The dilution of the Group's equity interest in Bga Sports Toto Berhad ("BToto") from 51.86%
at 31 July 2002 to 42.52% as at 31 October 2008&.ifi¢rease in the issued and paid-up share ¢
of BToto was due to the conversion of RM112.17ionlinominal value of 8% Irredeemable Conven
Unsecured Loan Stocks 2002/2012 ("BToto ICULS"piBfToto shares during the quarter er
31 October 2002. Following the dilution, BToto bewaa 42.52% associated company of the G
For the current quarter ended 30 April 2003, tkaésl and paid up share capital of BToto was fu
increased due to the conversion of an additionalM31 million nomimal value of BToto ICUL:
Following the dilutions, BToto became a 37.4% asded company of the Group as at 30 April 2

o)) On 21 October 2002, the Group completed the syftmmiof 60% in the enlarged share capits
Dewangsa Holdings Sdn Bhd thus making it a subsidiampany of the Grou

h) On 30 September 2002, Unza Holdings Berhad thrasghholly owned subsidiary, Un
International Limited incorporated two new subsigieompanies in the British Virgin Islan
that is Unza Middle East Limited and Unza OverdadsThe principal activity of both new
incorporated companies is trading of personal aatthousehold products. Both of tF
companies commenced business during the finanea

i) On 1 April 2002, Taiga Forest Products Limited (PTF; a 59% owned subsidiary company of the Gr
acquired an additional 50% of the paid-up sharé&alagpf Envirofor Preserves (Alta) Ltd ("EPA"),
company incorporated in Canada, converting EPA16G20 owned subsidiary company from a 5
owned associated compa

) On 10 October 2002, TFP incorporated Taiga Fonestuets Inc ("TFP Inc"), in the US
On 18 November 2002, TFP Inc acquired a major mglgroducts distribution center fra
Louisiana-Pacific Corporatic

k) On 4 March 2003, Carlovers has been removed frenofficial list of the Australian Stock Exchan
The removal is pursuant to a request from Berjayauf® (Cayman) Limited ("BGCL"), which current
owns 95.17% of Carlovers as a group after BGCLfsn@irket Takeover bid to acquire all th
Carlovers shares not held by the BGCL group aptiee of AUDO0.05 per shar
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BERJAYA GROUP BERHAD
UNAUDITED INTERIM FINANCIAL REPORT FOR THE YEAR ENDED 30 APRIL 2003
NOTESTO THE INTERIM FINANCIAL REPORT

)

m)

On 21 April 2003, BCapital announced that its sdiasy companies, Prime Credit Leasing Sdn E
Berjaya General Insurance Berhad and Inter-PaS#iurities Sdn Bhd have been succes:

allotted and issued with 22,404,717 new ordinapret of RM1.00 each representing 9.92% in MOL
Berhad for a total cash consideration of approxaiyeRM22.405 million. The subscriptions were made
general investmer

On 11 April 2003, the Company announced that itdwaspleted the disposal of Berjaya Syst
Integrators Sdn Bhd ("BSI"), its wholly owned suhiary company, to Transwater Corpora
Berhad ("TCorp") for a cash consideration of RM2

BSI previously purchased from the Company its 5tifitg interest in Hyundai-Berjaya Sdn E
("HBSB")for a consideration of RM51.0 million ("letbtedness”

On 22 April 2003, TCorp issued 51 million new TCamalinary shares of RM1.00 each to the Comg
as a settlement, on behalf of BSI, of the IndebésdnThe Company then assigned these TCorp sh
Bizurai Bijak (M) Sdn Bhd, a wholly owned subsidiamompany of the Company. TCorp served a Ni
of Take-over Offer to the board of HBSB to acquire remaining 49% equity interest in HBSB t«
satisfied by an issuance of 49 million new TCorarsl

On 29 April 2003, TCorp issued 49 million new TCamglinary shares of RM1.00 each pursuant t
full acceptance of TCorp's take-over offer. As sute the Group's interests in TCorp is now 46.
TCorp is deemed a subsidiary company of the Grgugrbue of S.5(1)(a)(i) of the Companies Act, 19
The Group was exempted from undertaking a mandaggemgral offer for TCorp in accordance v

the Take-over Code by the SC, vide its letter d8t&thrch 2003

On 30 April 2003, the Company and Bizurai Bijak (Bn Bhd, its wholly owned subsidiary compa
completed the disposal of their entire sharehoklingris Technologies (M) Sdn Bhd to Iris Corpdoa
Berhad ("Iris Corp") for a total sale considerat@rRM84,625,000 or at RM2.50 per sh.

All There were no material changes in contingent liadslor contingent asset since the last an

balance sheet da

Al2 There were no material changes in the capital cémenit since the last annual balance sheet
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BERJAYA GROUP BERHAD
UNAUDITED INTERIM FINANCIAL REPORT FOR THE YEAR ENDED 30 APRIL 2003
ADDITIONAL INFORMATION REQUIRED BY THE KLSE LISTING REQUIREMENTS

B1 For the quarter ended 30 April 2003, the Groupstegid a consolidated revenue of RM1.7 hil
and pre-tax loss of RM269.9 million as compare&k2.0 billion and RM270.4 million in the precedi
year corresponding quarter respectively. For ttee yader review, the Group recorc
a consolidated revenue of RM7.2 billion and preltess of RM157.5 million as compared
RMB8.2 billion and RM357.6 million in the previousar respectivel

The lower revenue for both the fourth quarter dredytear ended 30 April 2003 v

mainly attributed to the deconsolidation of BTosoaasubsidiary company since the second qt
due to the dilution of the Group's equity inteliesBToto as explained in Note A10 (f). The Groud
not consolidate BToto's results (which is now bedngity accounted for) for the quarter and ¢
consolidated 4 months of BToto's results for therynded 30 April 200

The Board is pleased to note that the decreass/énue resulting from BToto's deconsolidation
mitigated by the increased revenue from the luniagling business in North America and higher ¢
recorded by the motor vehicles trading busir

The pre-tax loss for the fourth quarter was maattyibuted to those negative items mentioned inreNgi
above. The majority of the negative items are duepairment of asset values arising from revi
required by the new accounting standard MASB 23idimment of Assets. The pre-tax loss for the
ended 30 April 2003 after accounting for these hegatems was mitigated by the followi
i) Higher profits generated by the lumber trading afiens in North Americi
ii)  Higher sales recorded by the motor vehicles trabiugjnes:
iii)  The realisation of profits on disposal of a maj@ce of property in Batu Pahat, Jol
by the property development divisir
iv)  The exceptional gains on disposal of investmentsataBHLB Pacific Trust Manageme
Berhad ("Pacific Trust") and BHLB Asset Managem®dh Bhd ("Asset Management"); ¢
v)  The exceptional gain on disposal of IRIS Techna@edM) Sdn Bh¢

B2 As compared to the preceding quarter ended 31 3pA083, the Group incurred a pre-tax los
approximately RM269.9 million while revenue incredgo approximately RM1.7 billion from RM1.6 bilkic
The increased in Group revenue was mainly duegdidpher revenue from the lumber trading busi
in North America and higher sales recorded by tbégomvehicles trading business. The pre-tax loe
the fourth quarter was mainly attributed to thosgative items in Note A4 above of which the may
are due to impairment of asset values arising frevirews required by the new accounting stani
MASB 23: Impairment of Assets, the lower occuparates registered by the Group's Malaysian re
due to the Severe Acute Respiratory Syndrome ("SABS8break in East Asia and higher write-
and provision:

B3 Despite the difficult global market conditions ctegbwith uncertainties faced in the geo-politicadisarios
the Group during the financial year made concegtéatts to rationalise its businesses and investsney
disposing of non-core investments and marginaltassewell as the curtailment and cessatic
non-profitable operatior

The recent global events especially the outbreak@BARS has had and may continue to signific
impact the economic outlook. This has necessitatexview of the Group's financial projections adl\
as the terms of the proposed restructuring exel

The on-going negotiations with certain financiadtitutions of BGroup pertaining to the partial repen
of their loans pursuant to the proposed restrunguexercise have progressed well but taken loge
envisaged to secure formal agreements. The Bogmekexthat the proposed restructuring exel

will be well on the way to implementation by thedesf the financial year ending 30 April 20

Barring further unforeseen circumstances and talkittggaccount of the recent Malaysian Governme

economic stimulus package, the Directors anticifadéethe operating performance of the Group's
businesses for the financial year ending 30 A@042will be bette
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BERJAYA GROUP BERHAD

UNAUDITED INTERIM FINANCIAL REPORT FOR THE YEAR ENDED 30 APRIL 2003
ADDITIONAL INFORMATION REQUIRED BY THE KLSE LISTING REQUIREMENTS
B4 There is no profit forecast or profit guaranteetf@ financial year ended 30 April 20

B5 The taxation charge for the quarter and finanatalryended 30 April 2003 is detailed as follc

Curren Financia
Quarte Year to dat
RM'00C RM'00C
Based on the results for the peri
Current period provisic
- In Malaysiz 29,43¢ 195,89:
- Outside Malaysi 5,78¢ 23,68:
Deferred ta (731 (14,275
Under - provision in prior yea (6,036 (4,141
28,45: 201,15¢

The disproportionate tax charge for the Group is ucertain expenses being disallowet
tax purposes and non-availability of Group taxefeilh respect of losses incurred by cel
subsidiary companie

B6 a) During the financial year ended 30 April 2003, tBempany and its subsidiary compa
Inter-Pacific Capital Sdn Bhd, disposed of its untgal investments in Pacific Trust ¢
Asset Management for a total consideration of axiprately RM135 million. The
Group realised an exceptional gain of RM72.16 onil.

b)  Gain/(loss) on disposal of properties is as foll

Curren Financia
Quarte Year to dat
RM'00C RM'00C
Gain on disposal of propert - 15,80(
Loss on disposal of prope - (101

B7 The particulars of the purchase and disposal ofegusecurities by all companies other than inswe
company, stockbroking companies and such other aniap exempted by the Exchange were as foll

(a) There were no purchase and disposal of quotediesuturing the current quarter a
financial year-to-date except for the followi
Curren Financia
Quarte Year to dat
RM'00C RM'00C

Cost of purchas - 21,33:

(b) Investments in quoted securities
At end of

current quarte
RM'00C

(i) atcost 164,46«
(i)  at carrying value/book vall
(i) at market valu

71,11

52,32¢
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BERJAYA GROUP BERHAD
UNAUDITED INTERIM FINANCIAL REPORT FOR THE YEAR ENDED 30 APRIL 2003
ADDITIONAL INFORMATION REQUIRED BY THE KLSE LISTING REQUIREMENTS

B8 There has been no further developments for thogmcate proposals disclosed in Notes 40 and ¢
the audited financial statements of the GroupHerfinancial year ended 30 April 2002 except
the following:-

a)  With regards to Note 41(B)(1), the Company had @e2ember 2002, announced tha
subsidiary companies, namely Inter-Pacific Tradsdg Bhd, Regnis Industries (Malaysia) ¢
Bhd and Prime Credit Leasing Sdn Bhd (collectiv&l$-SubCos") , have entered into d
settlement agreements ("DSASs") with Sun Media Cafion Sdn Bhd and Nexnews Bert
("Nexnews") for the cash settlement of approximakiiN45.9 million of debts due 1
DS-SubCos. As part of the terms of the DSAs, theSnBCos will undertake to utilise tl
proceeds from the proposed debt settlement to sbbgor new Irredeemable Convertit
Preference Shares ("ICPS") in Nexnews. The Compésnyentered into a conditional sale i
purchase agreement with Net Edge Online Sdn Bhthéoproposed sale of rights to allotm
of 7,812,000 new ICPS in Nexnews for a considenadibRM7,812,00(

Upon the completion of the abovementioned propo#adsCompany and DS-SubCos*
collectively own approximately 26.4% of the tot@HS to be issued by Nexnews. The DS-Suk
will participate in a proposed offer for sale o ttCPS to the minority shareholders of Nexn
and bumiputra investors at an indicative price BfIRD0 each. A total of about 75.57 milli
ICPS will be offered for sal

The abovementioned proposals are pending the aglgrom the shareholders of the Compar
an extraordinary general meeting to be conve

b)  With regards to Note 41(B)(2), the Company annodrae 27 December 2002 that
due to the complexity of the proposed restructuergrcise and the on-going negotiations \
the relevant bankers with regard to the securitisaif part of their loans, the Board estime
that the application to the Securities Commissi®&C() can be made within six mont
from 27 December 2002. The Company is not ableltbongt its application due to the reast
mentioned in note B3 abo

c)  With regards to Note 41(B)(5), BLand announced dddnuary 2003 and 28 January 2003
Immediate Capital Sdn Bhd (“ICSB”) will acquire additional RM37.728 million and RM
million nominal amount of BLB ICULS respectivelysAa result of the additional purchases,
guantum of BLB ICULS to be offered for sale by IC&®I increase from RM212.735 million i
RM253.464 million whereas the financial institutsowill offer RM544.747 million pursuant to t
proposed offer for sal

d)  With regards to Note 41(B)(6), Berjaya Land Ber{i&l_and") announced on 10 January 2(

that due to the complexity of its proposed restrtiog exercise, its application to the .
will be made within six months from 10 January 2|
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B8 CONTD

e)

With regards to Note 41(A)(6), on 23 January 20021 gave BToto a written undertaki
relating to the settlement arrangement for theriotenpany advances. On 27 January 2003
29 January 2003, BLand announced that its whollgeohsubsidiary company, Gateway Bel
Sdn Bhd ("GBSB") has disposed of an aggregate oA®RP6 million BToto ICULS at a
average price of RM3.03 per BToto ICULS. The entie¢ proceeds were applied towards |
repayment of the outstanding inter-company balaneesg to BToto. As at 30 April 200

the balance due to BToto from the Group was RM1D&dllion after deducting the ce
repayment of RM121 million by the Group, includiRi1120 million derived from the disposal
RM25.0 million and RM15.2 million BToto ICULS on 2ZJanuary 2003 and 29 January 2!
respectively

On 24 September 2002, BToto announced that amcapiph has been submitted to the SC f
further 6 months extension of time for BLand tdifuhe SC's condition that BLand will ensL
at least 50% of the BToto ICULS beneficially owrtadthe BLand group will be redeem
from the relevant lenders of the Group within &Yslafter the listing of and quotat

for the BToto ICULS on the KLSE ("the Undertakipu

On 13 March 2003, BToto announced that the SCwids,its letter dated 8 March 2003
informed that it was unable to consider the reqaéatfurther extension of time 1
BLand to fulfill the Undertaking, in view that théndertaking given was irrevocable &
unconditional

Notwithstanding the above, BToto has on 19 Febrg@f3 announced that BLand
fulfilled the Undertaking. To date, the BLand grampuld have had a total of RM200.2
million nominal value of BToto ICULS free from ermobrances, had it not disposi

of some of the BToto ICUL

Accordingly, as of to date, after the placemerikbf40.226 million BToto ICULS mention:
above, the BLand group now beneficially owns RMD6@. million nominal value of BToto ICUL
which are free from encumbrances pursuant to theetdaking

The status of the corporate proposals announceskgubnt to the audited financial statem:
of the Group for the financial year ended 30 Ag@iD2 are as follow

a)

On 18 March 2003, the Company announced that Préviéechandise Sdn Bhd ("PMSB'
the Group's wholly owned subsidiary company, hdsred into a share subscripti
agreement with Intan Utilities Berhad ("IUB"). & proposed that IUB will subscribe for 99,¢
new ordinary shares in PMSB at the par value of RMEach and 90,000,000 new redeem
preference shares of RM0.01 each in PMSB at ae iggae of RM1.00 per preference shi
The ordinary share capital of PMSB will be enlarg@é&M2100,000 upon completion of tt
subscription

PMSB is an investment holding company and its wholtned subsidiary compar
Convenience Shopping Sdn Bhd ("CSSB"), operate$aft#even” chain of convenience stor
PMSB was acquired by Global Empires Sdn Bhd ("GBS&1 10 March 2003 and PM¢
acquired CSSB from GESB on 12 March 2(
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The Company has provided a profit guarantee of RBEBA million, which is based on 90%
CSSB's consolidated profit after tax ("ConPAT")RM35.424 million for the three financi
years ending 30 April 2005 to 2007 ("PGPeriod")atidition to the profit guarantee, t
Company has granted PMSB a put option, which isots@ble if the ConPAT for the PGPeri
falls below RM25.4 million, to sell the entire CSSBares back to the Company or its nomi
for a consideration of RM90 million plus holdingste at 7% per annum compounded.
Company has requested for a call option, whichkxésasable if the ConPAT for the PGPer
falls below RM20.9 million and PMSB decides to pidor the shortfall below RM20.9 millio
under the profit guarantee, to acquire from PMSBehtire CSSB shares for a consideratio
RM90 million plus holding costs at 7% per annum poomded

b) On 30 May 2003, the Company announced that it héered into a share sale ¢
subscription agreement with Foowood Internatiorthd Bhd ("Foowood") for the propos
disposal of 4,468,248 ordinary shares of RM1.0heapresenting 41.82% of the isst
and paid-up capital in Finewood Forest Products Bubh ("FFP"), a wholly owned subsidia
company of the Company, for a cash consideratidRM$500,000. As part of the propos
Foowood will subsequently subscribe for 2 milliomwnordinary shares of RM1.00 ec
representing 15.76% of the enlarged share capitaFP
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B9 Group borrowings and debt securities as at 30 2003 were as follow

At end of
current quarte
RM'00C
Short term borrowings
Secure Foreign currency amot
Denominated i '00C
Ringgit Malaysii 946,07
usD 56,63¢ * 215,21
GBF 3,827 * 23,20:
CAD 143,33 * 378,18
SGLC 13,64: * 29,20:
JPY 1,097,74! * 34,80«
AUD 1,58¢ * 3,76%
SR¢ 84 * 56
1,630,49!
Unsecure
Denominated i
Ringgit Malaysii 199,08t
199,08t
1,829,58!
Long term borrowings
Secure Foreign currency amot
Denominated i '00C
Ringgit Malaysii 2,047,18!
usD 53,29( * 202,50:
CAD 12,16( * 32,08:
SGLC 8,10t * 17,34¢
AUD 96 * 22¢
SLRs 44.94: * 1,75¢
2,301,111
Unsecure
Denominated i
Ringgit Malaysii 310,38(
2,611,49
Debt securitie
Secure
Foreign currency amot RM'00C
UsD'00(
Short tern 32,00( 121,60(

The repayment of the debt securities of USD32 amillvill be made by 31 December 2C

The Board of Directors is of the opinion that theo@ has the ability to meet its short term oblmyas
including those relating to the Company's exisbfg Irredeemable Convertible Unsecured Loan St
1999/200¢

* Converted at the respective exchange rate pregaibrat 30 April 200.
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B10 There is no off balance sheet financial instrumestat the date of this announcernr

B11 There is no pending material litigation since thast lannual balance sheet date up to the d:
this announcemel

B12 No dividend is declared for the current period ur@éeiew (2002: nil;

B13 The loss per share is calculated by dividing thss after taxation and minority interests by theglried
average number of ordinary shares in issue asafsi

3 months ende 12 months endc¢
30-04-200: 30-04-200: 30-04-200: 30-04-200:

Net loss fo

the period (RM'00( (281,406 (312,895 (478,433 (651,573
Weighted average numt

of ordinary share

in issue ("00( 1,498,17. 1,498,17. 1,498,17. 1,498,17.
Basic loss per share (s (18.78 (20.89 (31.93 (43.49

No diluted loss per share is presented for thetquand the year ended 30 April 2003 as
effect on the basic loss per share is anti-dilu

c.c. Securities Commissi
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