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UNAUDITED FINANCIAL REPORT FOR THE FIRST QUARTER AND FINANCIAL PERIOD ENDED 30 SEPTEMBER 2023

CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

As at As at

30/09/2023 30/06/2023

RM'000 RM'000

ASSETS (Unaudited) (Audited)

Non-current assets

Property, plant and equipment 103,342 104,865

Investment properties 206,334 205,922

Financial assets at fair value through other comprehensive income 34,519 34,529

Financial assets at amortised cost -                       -                     

Jointly controlled entities (850)                     (902)                   

Associate companies 576,101 577,709

Other receivables 7,345 7,345

Intangible assets 43,550 43,557

Deferred tax assets 1,288 1,280

Land and property development costs 68,048 68,041

Total non-current assets 1,039,677 1,042,346

Current assets

Land and property development costs 17,647 14,467

Inventories 22,280 22,096

Trade receivables 517,332 485,504

Contract assets -                       75,923

Amount due from associate companies 58,402 58,315

Amount due from jointly controlled entities 665 660

Other receivables, deposits and prepayments 54,192 51,869

Financial assets at fair value through profit or loss 228,481 222,832

Tax recoverable 8,686 9,098

Deposits with licensed banks and financial institutions 938,066 943,505

Cash and bank balances 154,302 104,747

Total current assets 2,000,053 1,989,016

TOTAL ASSETS 3,039,730 3,031,362

EQUITY AND LIABILITIES

EQUITY

Share capital 873,700 873,700

Treasury shares (14,499)                (14,499)              

Reserves 62,312 63,225

Retained earnings 1,439,580 1,419,807

Equity attributable to owners of the Company 2,361,093 2,342,233

Non-controlling interests 156,964 157,976

TOTAL EQUITY 2,518,057 2,500,209

LIABILITIES

Non-current liabilities

Loans and borrowings 32,928 37,652

Lease liabilities 16,388 16,755

Deferred tax liabilities 15,486 15,504

Redeemable preference shares 128,792 128,622

Total non-current liabilities 193,594 198,533

Current liabilities

Derivative financial liabilities 2,302 3,634

Trade payables 72,594 74,537

Contract liabilities 233 1,154

Other payables, deposits received and accruals 44,153 40,243

Loans and borrowings 201,294 205,309

Lease liabilities 7,084 7,334

Tax payable 419 409

Total current liabilities 328,079 332,620

TOTAL LIABILITIES 521,673 531,153

TOTAL EQUITY AND LIABILITIES 3,039,730 3,031,362

Net assets per share attributable to owners of the Company
(7)

 (RM) 3.56                     3.53                   

Note 7

Note 8

INSAS BERHAD
Registration No. 196101000026 (4081-M)

(Incorporated in Malaysia)

Net assets per share attributable to owners of the Company is computed based on Total Shareholders' Funds (excluding Non-

controlling interests) divided by the total number of ordinary shares in issue, net of shares bought back.

The Condensed Consolidated Statements of Financial Position should be read in conjunction with the audited financial statements

for the financial year ended 30 June 2023 and the accompanying explanatory notes attached to the Interim Financial Statements.
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UNAUDITED FINANCIAL REPORT FOR THE FIRST QUARTER AND FINANCIAL PERIOD ENDED 30 SEPTEMBER 2023

CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY 

Exchange Non-

Share Warrants Other translation Treasury Retained controlling Total 

capital reserve reserves reserve shares earnings Total interests equity

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Financial period ended 30 September 2023

As at 1 July 2023 873,700     4,936         (8,511)      66,800         (14,499)        1,419,807        2,342,233  157,976         2,500,209    

Transaction with owners:-

Dividend paid to non-controlling interests

of a subsidiary company -            -             -           -               -               -                   -             (2,800)           (2,800)          

Total transaction with owners -            -             -           -               -               -                   -             (2,800)           (2,800)          

Total comprehensive income/(loss) for the

financial period

Profit for the financial period -            -             -           -               -               19,773             19,773       1,788             21,561         

Share of other comprehensive loss of 

investments accounted for using 

equity method, net of tax -            -             -           (192)             -               -                   (192)           -                (192)             

Foreign currency translation of foreign 

operations, net of tax -            -             -           (393)             -               -                   (393)           -                (393)             

Total comprehensive (loss)/income for the

financial period -            -             -           (585)             -               19,773             19,188       1,788             20,976         

Post-acquisition reserves - associate

companies -            -             (328)         -               -               -                   (328)           -                (328)             

Balance at 30 September 2023 873,700     4,936         (8,839)      66,215         (14,499)        1,439,580        2,361,093  156,964         2,518,057    

INSAS BERHAD

Registration No. 196101000026 (4081-M)

(Incorporated in Malaysia)

<------ Non-distributable reserves ------->

< ----------------------------- Attributable to Owners of the Company ------------------------------ >

<--- Distributable reserves --->
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UNAUDITED FINANCIAL REPORT FOR THE FIRST QUARTER AND FINANCIAL PERIOD ENDED 30 SEPTEMBER 2023

CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY (CONT'D)

Exchange Non-

Share Warrants Other translation Treasury Retained controlling Total 

capital reserve reserves reserve shares earnings Total interests equity

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Financial period ended 30 September 2022

As at 1 July 2022 873,700     4,936         (7,139)      42,235         (14,499)        1,294,856        2,194,089  (839)              2,193,250    

Total comprehensive income for the

financial period

Profit for the financial period -            -             -           -               -               16,615             16,615       (224)              16,391         

Share of other comprehensive income of 

investments accounted for using 

equity method, net of tax -            -             -           4,329           -               -                   4,329         -                4,329           

Foreign currency translation of foreign 

operations, net of tax -            -             -           4,405           -               -                   4,405         -                4,405           

Total comprehensive income for the

financial period -            -             -           8,734           -               16,615             25,349       (224)              25,125         

Post-acquisition reserves - associate

companies -            -             (1,192)      -               -               -                   (1,192)        -                (1,192)          

Balance at 30 September 2022 873,700     4,936         (8,331)      50,969         (14,499)        1,311,471        2,218,246  (1,063)           2,217,183    

Note 9

The Condensed Consolidated Statements of Changes in Equity should be read in conjunction with the audited financial statements for the financial year ended 30 June 2023 and the

accompanying explanatory notes attached to the Interim Financial Statements.

INSAS BERHAD

Registration No. 196101000026 (4081-M)

(Incorporated in Malaysia)

< ------------------------------ Attributable to Owners of the Company ------------------------------ >

<------ Non-distributable reserves ------> <--- Distributable reserves --->
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UNAUDITED FINANCIAL REPORT FOR THE FIRST QUARTER AND FINANCIAL PERIOD ENDED 30 SEPTEMBER 2023

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS 

Period ended Period ended

30/09/2023 30/09/2022

RM'000 RM'000

Cash flows from operating activities

Profit before tax 25,399                 19,805                

Adjustments for:-

Non-cash items (8,890)                  (2,391)                 

Finance costs 5,155                   4,518                  

Interest income (9,416)                  (5,130)                 

Operating profit before working capital changes 12,248                 16,802                

Changes in working capital:-

Net changes in current assets 30,580                 38,508                

Net changes in current liabilities 3,119                   (23,827)               

Cash from operations 45,947                 31,483                

Interest paid (6,205)                  (5,573)                 

Interest received 9,416                   5,079                  

Tax paid (3,309)                  (2,723)                 

Net cash from operating activities 45,849                 28,266                

Cash flows from investing activities

Acquisition of shares in associate companies -                       (571)                    

Subscription of shares in a jointly controlled entity (100)                     -                      

Purchase of property, plant and equipment (310)                     (773)                    

Purchase of financial assets at fair value through other comprehensive income -                       (1,629)                 

Purchase of intangible assets (10)                       (157)                    

Addition to investment property (680)                     -                      

Proceeds from disposal of property, plant and equipment 149                      186                     

Dividend received 13,751                 14,524                

Net cash from investing activities 12,800                 11,580                

Cash flows from financing activities

Decrease/(Increase) in fixed deposits pledged 1,440                   (146,160)             

Decrease in cash and bank balances pledged 148                      133,979              

Net repayment of loans and borrowings (8,244)                  (22,342)               

Dividend paid to non-controlling interests of a subsidiary company (2,800)                  -                      

Repayment of lease liabilities (2,056)                  (1,855)                 

Net cash used in financing activities (11,512)                (36,378)               

Net increase in cash and cash equivalents 47,137                 3,468                  

Cash and cash equivalents at beginning of the financial period 812,075               681,929              

Exchange differences (626)                     4,884                  

Cash and cash equivalents at end of the financial period 858,586               690,281              

Cash and cash equivalents comprise of:-

Bank overdrafts (1)                         (72)                      

Cash and bank balances 154,302               180,113              

Deposits with licensed banks and financial institutions 938,066               757,724              

1,092,367            937,765              

Less:

Cash and bank balances pledged (2,205)                  (33,313)               

Fixed deposits pledged (231,576)              (214,171)             

858,586               690,281              

Note 10

The Condensed Consolidated Statements of Cash Flows should be read in conjunction with the audited financial statements for the financial year

ended 30 June 2023 and the accompanying explanatory notes attached to the Interim Financial Statements.

INSAS BERHAD
Registration No. 196101000026 (4081-M)

(Incorporated in Malaysia)
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