
[image: image2.png]George Kent (Malaysia) Berhad

(1945-X)




	MEDIA RELEASE





Date: 25 June 2008
	

	Results for the 1st quarter ended 30 April 2008
	
	

	
	
	
	

	Group Financial Highlights
	
	
	

	 
	 1st quarter ended 30 April 

	 
	 2008 
	 2007 
	Increase

	 
	 RM'000 
	 RM'000 
	%

	Revenue  
	    25,598
	    16,379
	56%

	Profit before tax
	      2,759 
	      2,232
	24%

	Profit attributable to ordinary equity 

holders of the Company
	      1,867 
	      1,809 
	3%

	 
	 
	 
	 

	Basic earnings per share (sen)
	         0.8 
	         0.8 
	-

	 
	 
	 
	 

	Net assets per share (sen)
	        79.0 
	        72.9 
	8%

	 
	 
	 
	 


Significant Achievements

[1] Revenue Growth of 56% 

During the quarter under review, revenue registered a significant growth of 56% over that of the corresponding period last year i.e. from RM16.4 million to RM25.6 million. The bulk of this increase was contributed by the high uptake in meters sales [+79%], a strong surge in OEM contract manufacturing [+239%], followed closely by a 40% increase in sales of Industrial Marketing products comprising of FRP water tank panels and associated instrumentation equipment.

[2] Strong Growth in OEM Contract Manufacturing
Given the Company’s strong focus on OEM contract manufacturing in the coming months as a high priority growth area, the significant increase in OEM volume and value achieved in this quarter portends a positive upswing in OEM business activities in the coming quarters. Newly installed production and testing facilities will enable faster turnaround time and boost production throughput and cost efficiency besides extending its OEM product range and market reach.

[3] Notwithstanding the present economic turbulence, higher raw material prices and stiffer global competition, George Kent is confident of maintaining its revenue growth momentum and profitability for the rest of the year.  
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