TECHNO ASIA HOLDINGS BHD.

(SPECIAL ADMINISTRATORS APPOINTED)

Quarterly report on consolidated results for the first quarter ended 31 March 2002. The figures have not been audited.

CONSOLIDATED INCOME STATEMENT


[image: image1.wmf]           INDIVIDUAL QUARTER

             CUMULATIVE QUARTER

Audited Previous Year 

to 31/12/1995

CURRENT 

YEAR 

QUARTER 

PRECEDING YEAR 

CORRESPONDING 

QUARTER 

CURRENT 

YEAR TO 

DATE

PRECEDING YEAR 

CORRESPONDING 

PERIOD (AUDITED)

31/03/2002

31/03/2001

31/03/2002

31/03/2001

RM'000

RM'000

RM'000

RM'000

Revenue

25,793

30,728

25,793

30,728

Investment income

0

0

0

0

Other Income

2,890

1,748

2,890

1,748

Profit/(loss)

before

finance

cost,

depreciation

and

amortisation,

exceptional

items,

income

tax,

minority

interest and extraordinary items

3,354

12,469

3,354

12,469

Finance cost

(1,969)

(20,311)

(1,969)

(20,311)

Depreciation and amortisation

(2,278)

(2,495)

(2,278)

(2,495)

Exceptional items

0

0

0

0

Profit/(loss)

before

income

tax,

minority

interests and extraordinary items

(893)

(10,337)

(893)

(10,337)

Share

of

profits

and

losses

of

associated companies *

0

3,422

0

3,422

Profit/(loss)

before

income

tax,

minority

interests

and

extraordinary

items

after

share of profits and losses of 

(893)

(6,915)

(893)

(6,915)

Income tax

8,881

(4,361)

8,881

(4,361)

Profit/(loss)

after

income

tax

before

deducting minority interests

7,988

(11,276)

7,988

(11,276)

Less minority interests

(921)

12

(921)

12

Pre-acquisition

profit/(loss),

if

applicable

0

0

0

0

Net

profit/(loss)

from

ordinary

activities

attributable to members of the 

7,067

(11,264)

7,067

(11,264)

Extraordinary items

0

0

0

0

Less minority interests

0

0

0

0

Extraordinary

items

attributable

to

members of the company

0

0

0

0

Net

profit/(loss)

attributable

to

members of the company

7,067

(11,264)

7,067

(11,264)

Earnings

per

share

based

on

2(m)

above

after

deducting

any

provision

for

preference dividend, if any:-

Basic

(based

on

207,597,589

ordinary

shares) (sen)

3.40

(5.43)

                        

 

3.40

(5.43)

Fully

diluted

(based

on

207,597,589

(2001

:

211,198,589)

ordinary

shares)

(sen)

3.40

(5.33)

                        

 

3.40

(5.33)

Dividend per share (sen)

0

0

0

0

Dividend Description

0

0

0

0

Net tangible assets per share (RM)

AS AT END OF CURRENT 

QUARTER 31/03/2002

AS AT PRECEDING FINANCIAL 

YEAR END 31/12/2001

(2.84)

(2.87)


TECHNO ASIA HOLDINGS BHD. 

(SPECIAL ADMINISTRATORS APPOINTED)

Consolidated Balance Sheet

                
[image: image2.wmf]31/03/2002

31/12/2001

RM'000

RM'000

1

Property, plant and equipment

236,137

      

 

244,603

      

 

2

Investment property

9,600

           

 

9,600

           

 

3

Long term investments

10,597

        

 

10,597

         

 

4

Other long term assets

239,701

      

 

239,685

      

 

5

Loan receivables

891

              

 

891

              

 

6

Current Assets

Inventories

8,309

           

 

8,259

           

 

Trade receivables

63,726

        

 

58,061

         

 

Short term investments

-

               

 

-

               

 

Cash on hand and at banks

10,694

        

 

6,731

           

 

Fixed Deposits with Licensed Banks

1,908

           

 

2,673

           

 

Land and Development Expenditure

-

               

 

-

               

 

84,637

        

 

75,724

         

 

7

Current Liabilities

Trade payables

19,922

        

 

34,157

         

 

Other payables

400,168

      

 

384,942

      

 

Provisions

52,373

        

 

52,395

         

 

Short term borrowings

561,208

      

 

561,029

      

 

Provision for taxation

80,902

        

 

79,096

         

 

1,114,573

   

 

1,111,619

   

 

8

Net Current Assets or Current Liabilities

(1,029,936)

 

 

(1,035,895)

  

 

(533,010)

     

 

(530,519)

     

 

11

Shareholders' Funds

Share Capital

207,597

      

 

207,597

      

 

Reserves

Share Premium

214,960

      

 

214,960

      

 

Revaluation Reserve

15,873

        

 

15,873

         

 

Statutory Reserves

-

               

 

-

               

 

Exchange Fluctuation Reserves

(30,867)

       

 

(31,311)

       

 

Retained Profit

(996,677)

     

 

(1,003,745)

  

 

(796,711)

     

 

(804,223)

     

 

(589,114)

     

 

(596,626)

     

 

12

Minority Interests

16,206

        

 

15,285

         

 

13

Long Term Borrowings

175

              

 

103

              

 

14

Other Long Term Liabilities

-

               

 

-

               

 

15

Deferred Taxation

39,723

        

 

50,719

         

 

(533,010)

     

 

(530,519)

     

 

16

Net tangible assets per share (RM)

(2.84)

            

 

(2.87)

            

 


_1083740120.xls
Sheet1

												INDIVIDUAL QUARTER										CUMULATIVE QUARTER																Audited Previous Year to 31/12/1995								Half Year to      30/06/1997

												CURRENT YEAR QUARTER				PRECEDING YEAR CORRESPONDING QUARTER		PRECEDING YEAR CORRESPONDING QUARTER				CURRENT YEAR TO DATE		PRECEDING YEAR CORRESPONDING PERIOD (AUDITED)				PRECEDING YEAR CORRESPONDING PERIOD

												31/03/2002				30/09/1998		31/03/2001				31/03/2002		31/03/2001				30/09/1998										Company				Group				Company				Group

												RM'000				RM'000		RM'000				RM'000		RM'000				RM'000										RM'000				RM'000				RM'000				RM'000

		1		(a)				Revenue				25,793						30,728				25,793		30,728														26,529				225,373				60,816				133,108

				(b)				Investment income				0						0				0		0														0				0				174				1,286

				(c)				Other Income				2,890						1,748				2,890		1,748

		2		(a)				Profit/(loss) before finance cost, depreciation and amortisation, exceptional items, income tax, minority interest and extraordinary items				3,354						12,469				3,354		12,469														6,289				22,274				44,348				25,271

				(b)				Finance cost				(1,969)						(20,311)				(1,969)		(20,311)														0				0				0				56

				(c)				Depreciation and amortisation				(2,278)						(2,495)				(2,278)		(2,495)

				(d)				Exceptional items				0						0				0		0														6,289				22,274				44,348				25,327

				(e)				Profit/(loss) before income tax, minority interests and extraordinary items				(893)				0		(10,337)				(893)		(10,337)				0										(1,738)				(14,154)				(13,748)				(8,702)

				(f)				Share of profits and losses of associated companies *				0						3,422				0		3,422														4,551				8,120				30,600				16,625

				(g)				Profit/(loss) before income tax, minority interests and extraordinary items after share of profits and losses of associated companies				(893)				0		(6,915)				(893)		(6,915)				0

																																						4,551				8,120				30,600				16,625

				(h)				Income tax				8,881						(4,361)				8,881		(4,361)														0				2,220				0				0

				(i)		(i)		Profit/(loss) after income tax before deducting minority interests				7,988				0		(11,276)				7,988		(11,276)				0										0				0				0				0

						(ii)		Less minority interests				(921)						12				(921)		12														0				2,220				0				0

				(j)				Pre-acquisition profit/(loss), if applicable				0						0				0		0

				(k)				Net profit/(loss) from ordinary activities attributable to members of the company				7,067				0		(11,264)				7,067		(11,264)				0

				(l)		(i)		Extraordinary items				0						0				0		0

						(ii)		Less minority interests				0						0				0		0														17,531				20,058				12,561				15,962

						(iii)		Extraordinary items attributable to members of the company				0						0				0		0														225				6,693				201				8,395

				(m)				Net profit/(loss) attributable to members of the company				7,067				0		(11,264)				7,067		(11,264)				0

		3		(a)				Earnings per share based on 2(m) above after deducting any provision for preference dividend, if any:-

						(i)		Basic (based on 207,597,589 ordinary shares) (sen)				3.40						(5.43)				3.40		(5.43)

						(ii)		Fully diluted (based on 207,597,589 (2001 : 211,198,589) ordinary shares) (sen)				3.40						(5.33)				3.40		(5.33)

		4		(a)				Dividend per share (sen)				0						0				0		0

				(b)				Dividend Description				0						0				0		0

												AS AT END OF CURRENT QUARTER 31/03/2002										AS AT PRECEDING FINANCIAL YEAR END 31/12/2001

		5						Net tangible assets per share (RM)				(2.84)										(2.87)
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										AS AT END OF CURRENT QUARTER				AS AT PRECEDING FINANCIAL YEAR ENDED (AUDITED)

										31/03/2002				31/12/2001

										RM'000				RM'000

		1				Property, plant and equipment				236,137				244,603

		2				Investment property				9,600				9,600

		3				Long term investments				10,597				10,597

		4				Other long term assets				239,701				239,685

		5				Loan receivables				891				891

		6				Current Assets

								Inventories		8,309				8,259

								Trade receivables		63,726				58,061

								Short term investments		- 0				- 0

								Cash on hand and at banks		10,694				6,731

								Fixed Deposits with Licensed Banks		1,908				2,673

								Land and Development Expenditure		- 0				- 0

										84,637				75,724

		7				Current Liabilities

								Trade payables		19,922				34,157

								Other payables		400,168				384,942

								Provisions		52,373				52,395

								Short term borrowings		561,208				561,029

								Provision for taxation		80,902				79,096

								Proposed dividend		- 0				- 0

										1,114,573				1,111,619

		8				Net Current Assets or Current Liabilities				(1,029,936)				(1,035,895)

										- 0				- 0

										(533,010)				(530,519)

		11				Shareholders' Funds

						Share Capital				207,597				207,597

						Reserves

								Share Premium		214,960				214,960

								Revaluation Reserve		15,873				15,873

								Capital Reserves

								Statutory Reserves		- 0				- 0

								Exchange Fluctuation Reserves		(30,867)				(31,311)

								Retained Profit		(996,677)				(1,003,745)

								Others

										(796,711)				(804,223)

										(589,114)				(596,626)

		12				Minority Interests				16,206				15,285

		13				Long Term Borrowings				175				103

		14				Other Long Term Liabilities				- 0				- 0

		15				Deferred Taxation				39,723				50,719

										(533,010)				(530,519)

		16				Net tangible assets per share (RM)				(2.84)				(2.87)
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