TECHNO ASIA HOLDINGS BHD. (FORMERLY KNOWN AS WESTMONT LAND (ASIA) BERHAD)

(SPECIAL ADMINISTRATORS APPOINTED)

Quarterly report on consolidated results for the second quarter ended 30 June 2001. The figures have not been audited.

CONSOLIDATED INCOME STATEMENT


[image: image1.wmf]           INDIVIDUAL QUARTER

             CUMULATIVE QUARTER

CURRENT 

YEAR 

QUARTER 

PRECEDING YEAR 

CORRESPONDING 

QUARTER

CURRENT 

YEAR TO 

DATE

PRECEDING YEAR 

CORRESPONDING 

PERIOD

30/06/2001

30/06/2000

30/06/2001

30/06/2000

RM'000

RM'000

RM'000

RM'000

1

(a)

Revenue

32,736

68,698

63,464

110,665

(b)

Investment income

0

0

0

0

(c)

Other Income

2,744

172

4,492

7,977

2

(a)

Profit/(loss)

before

finance

cost,

depreciation

and

amortisation,

exceptional

items,

income

tax, minority interest and extraordinary items

11,389

15,717

23,858

31,406

(b)

Finance cost

(20,548)

(21,866)

(40,860)

(42,312)

(c)

Depreciation and amortisation

(2,449)

(3,573)

(4,944)

(6,416)

(d)

Exceptional items

0

0

0

0

(e)

Profit/(loss)

before

income

tax,

minority

interests and extraordinary items

(11,608)

(9,722)

(21,946)

(17,322)

(f)

Share

of

profits

and

losses

of

associated

companies

2,386

2,796

5,809

2,476

(g)

Profit/(loss)

before

income

tax,

minority

interests

and

extraordinary

items

after

share

of

profits and losses of associated companies

(9,222)

(6,926)

(16,137)

(14,846)

(h)

Income tax

(5,348)

(5,665)

(9,709)

(6,726)

(i)

(i)

Profit/(loss)

after

income

tax

before

deducting

minority interests

(14,570)

(12,591)

(25,846)

(21,572)

(ii)

Less minority interests

153

(534)

165

(856)

(j)

Pre-acquisition profit/(loss), if applicable

0

0

0

0

(k)

Net

profit/(loss)

from

ordinary

activities

attributable to members of the company

(14,417)

(13,125)

(25,681)

(22,428)

(l)

(i)

Extraordinary items

0

0

0

0

(ii)

Less minority interests

0

0

0

0

(iii)

Extraordinary

items

attributable

to

members

of

the company

0

0

0

0

(m)

Net

profit/(loss)

attributable

to

members

of

the

company

(14,417)

(13,125)

(25,681)

(22,428)

3

(a)

Earnings

per

share

based

on

2(m)

above

after

deducting

any

provision

for

preference

dividend, if any:-

(i)

Basic

(based

on

207,597,589

ordinary

shares)

(sen)

(6.94)

(6.32)

                        

 

(12.37)

(10.80)

(ii)

Fully

diluted

(based

on

207,597,589

(2000

:

212,757,589) ordinary shares) (sen)

(6.94)

(6.17)

                        

 

(12.37)

(10.54)

4

(a)

Dividend per share (sen)

0

0

0

0

(b)

Dividend Description

0

0

0

0

5

Net tangible assets per share (RM)

AS AT END OF CURRENT 

QUARTER 30/06/2001

AS AT PRECEDING FINANCIAL 

YEAR END 31/12/2000

(1.18)

(1.04)


TECHNO ASIA HOLDINGS BHD. (FORMERLY KNOWN AS WESTMONT LAND (ASIA) BERHAD)

(SPECIAL ADMINISTRATORS APPOINTED)

Consolidated Balance Sheet


[image: image2.wmf]AS AT END 

OF 

CURRENT 

QUARTER 

AS AT 

PRECEDING 

FINANCIAL 

YEAR ENDED 

30/06/2001

31/12/2000

RM'000

RM'000

1

Property, plant and equipment

273,257

     

 

285,000

         

 

2

Investment property

28,689

       

 

28,689

           

 

3

Investment in associated companies

13,228

       

 

7,419

             

 

4

Long term investments

4,413

          

 

4,413

             

 

5

Goodwill on consolidation

-

              

 

-

                  

 

6

Intangible assets

-

              

 

-

                  

 

7

Other long term assets

305,546

     

 

305,501

         

 

8

Current Assets

Inventories

14,834

       

 

15,042

           

 

Trade receivables

207,926

     

 

205,470

         

 

Short term investments

-

              

 

-

                  

 

Cash

8,057

          

 

7,455

             

 

Fixed Deposits with Licensed Banks

569

             

 

561

                 

 

Land and Development Expenditure

7,567

          

 

7,567

             

 

238,953

     

 

236,095

         

 

9

Current Liabilities

Trade payables

17,115

       

 

35,152

           

 

Other payables

427,420

     

 

391,226

         

 

Short term borrowings

558,622

     

 

565,515

         

 

Provision for taxation

72,602

       

 

60,786

           

 

Proposed dividend

-

              

 

-

                  

 

1,075,759

  

 

1,052,679

     

 

10

Net Current Assets or Current Liabilities

(836,806)

    

 

(816,584)

       

 

(211,673)

    

 

(185,562)

       

 

11

Shareholders' Funds

Share Capital

207,597

     

 

207,597

         

 

Reserves

Share Premium

214,960

     

 

214,960

         

 

Revaluation Reserve

7,053

          

 

7,053

             

 

Capital Reserves

354

             

 

354

                 

 

Statutory Reserves

-

              

 

-

                  

 

Exchange Fluctuation Reserves

(33,220)

      

 

(28,918)

          

 

Retained Profit

(643,139)

    

 

(617,459)

       

 

Others

528

             

 

528

                 

 

(453,464)

    

 

(423,482)

       

 

(245,867)

    

 

(215,885)

       

 

12

Minority Interests

18,521

       

 

18,687

           

 

13

Long Term Borrowings

-

              

 

572

                 

 

14

Other Long Term Liabilities

-

              

 

-

                  

 

15

Deferred Taxation

15,673

       

 

11,064

           

 

(211,673)

    

 

(185,562)

       

 

16

Net tangible assets per share (RM)

(1.18)

           

 

(1.04)

              

 


_1060076095.xls
Sheet1

												INDIVIDUAL QUARTER										CUMULATIVE QUARTER																Audited Previous Year to 31/12/1995								Half Year to      30/06/1997

												CURRENT YEAR QUARTER				PRECEDING YEAR CORRESPONDING QUARTER		PRECEDING YEAR CORRESPONDING QUARTER				CURRENT YEAR TO DATE		PRECEDING YEAR CORRESPONDING PERIOD				PRECEDING YEAR CORRESPONDING PERIOD

												30/06/2001				30/09/1998		30/06/2000				30/06/2001		30/06/2000				30/09/1998										Company				Group				Company				Group

												RM'000				RM'000		RM'000				RM'000		RM'000				RM'000										RM'000				RM'000				RM'000				RM'000

		1		(a)				Revenue				32,736						68,698				63,464		110,665														26,529				225,373				60,816				133,108

				(b)				Investment income				0						0				0		0														0				0				174				1,286

				(c)				Other Income				2,744						172				4,492		7,977

		2		(a)				Profit/(loss) before finance cost, depreciation and amortisation, exceptional items, income tax, minority interest and extraordinary items				11,389						15,717				23,858		31,406														6,289				22,274				44,348				25,271

				(b)				Finance cost				(20,548)						(21,866)				(40,860)		(42,312)														0				0				0				56

				(c)				Depreciation and amortisation				(2,449)						(3,573)				(4,944)		(6,416)

				(d)				Exceptional items				0						0				0		0														6,289				22,274				44,348				25,327

				(e)				Profit/(loss) before income tax, minority interests and extraordinary items				(11,608)				0		(9,722)				(21,946)		(17,322)				0										(1,738)				(14,154)				(13,748)				(8,702)

				(f)				Share of profits and losses of associated companies				2,386						2,796				5,809		2,476														4,551				8,120				30,600				16,625

				(g)				Profit/(loss) before income tax, minority interests and extraordinary items after share of profits and losses of associated companies				(9,222)				0		(6,926)				(16,137)		(14,846)				0

																																						4,551				8,120				30,600				16,625

				(h)				Income tax				(5,348)						(5,665)				(9,709)		(6,726)														0				2,220				0				0

				(i)		(i)		Profit/(loss) after income tax before deducting minority interests				(14,570)				0		(12,591)				(25,846)		(21,572)				0										0				0				0				0

						(ii)		Less minority interests				153						(534)				165		(856)														0				2,220				0				0

				(j)				Pre-acquisition profit/(loss), if applicable				0						0				0		0

				(k)				Net profit/(loss) from ordinary activities attributable to members of the company				(14,417)				0		(13,125)				(25,681)		(22,428)				0

				(l)		(i)		Extraordinary items				0						0				0		0

						(ii)		Less minority interests				0						0				0		0														17,531				20,058				12,561				15,962

						(iii)		Extraordinary items attributable to members of the company				0						0				0		0														225				6,693				201				8,395

				(m)				Net profit/(loss) attributable to members of the company				(14,417)				0		(13,125)				(25,681)		(22,428)				0

		3		(a)				Earnings per share based on 2(m) above after deducting any provision for preference dividend, if any:-

						(i)		Basic (based on 207,597,589 ordinary shares) (sen)				(6.94)						(6.32)				(12.37)		(10.80)

						(ii)		Fully diluted (based on 207,597,589 (2000 : 212,757,589) ordinary shares) (sen)				(6.94)						(6.17)				(12.37)		(10.54)

		4		(a)				Dividend per share (sen)				0						0				0		0

				(b)				Dividend Description				0						0				0		0

												AS AT END OF CURRENT QUARTER 30/06/2001										AS AT PRECEDING FINANCIAL YEAR END 31/12/2000

		5						Net tangible assets per share (RM)				(1.18)										(1.04)
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										AS AT END OF CURRENT QUARTER				AS AT PRECEDING FINANCIAL YEAR ENDED

										30/06/2001				31/12/2000

										RM'000				RM'000

		1				Property, plant and equipment				273,257				285,000

		2				Investment property				28,689				28,689

		3				Investment in associated companies				13,228				7,419

		4				Long term investments				4,413				4,413

		5				Goodwill on consolidation				- 0				- 0

		6				Intangible assets				- 0				- 0

		7				Other long term assets				305,546				305,501

		8				Current Assets

								Inventories		14,834				15,042

								Trade receivables		207,926				205,470

								Short term investments		- 0				- 0

								Cash		8,057				7,455

								Fixed Deposits with Licensed Banks		569				561

								Land and Development Expenditure		7,567				7,567

										238,953				236,095

		9				Current Liabilities

								Trade payables		17,115				35,152

								Other payables		427,420				391,226

								Short term borrowings		558,622				565,515

								Provision for taxation		72,602				60,786

								Proposed dividend		- 0				- 0

										1,075,759				1,052,679

		10				Net Current Assets or Current Liabilities				(836,806)				(816,584)

										- 0				- 0

										(211,673)				(185,562)

		11				Shareholders' Funds

						Share Capital				207,597				207,597

						Reserves

								Share Premium		214,960				214,960

								Revaluation Reserve		7,053				7,053

								Capital Reserves		354				354

								Statutory Reserves		- 0				- 0

								Exchange Fluctuation Reserves		(33,220)				(28,918)

								Retained Profit		(643,139)				(617,459)

								Others		528				528

										(453,464)				(423,482)

										(245,867)				(215,885)

		12				Minority Interests				18,521				18,687

		13				Long Term Borrowings				- 0				572

		14				Other Long Term Liabilities				- 0				- 0

		15				Deferred Taxation				15,673				11,064

										(211,673)				(185,562)

		16				Net tangible assets per share (RM)				(1.18)				(1.04)
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