TECHNO ASIA HOLDINGS BHD.

(FORMERLY KNOWN AS WESTMONT LAND (ASIA) BERHAD)

CONSOLIDATED INCOME STATEMENT
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             CUMULATIVE QUARTER

CURRENT 

YEAR 

QUARTER 

PRECEDING YEAR 

CORRESPONDING 

QUARTER

CURRENT 

YEAR 

QUARTER 

PRECEDING YEAR 

CORRESPONDING 

PERIOD

30/6/2000

30/6/1999

30/6/2000

30/6/1999

RM'000

RM'000

RM'000

1

(a)

Turnover

68,698

110,665

91,035

(b)

Investment income

0

0

0

(c)

Other Income including interest income

172

7,977

1,016

2

(a)

Operating

profit/(loss)

before

interest

on

borrowings,

depreciation

and

amortisation,

exceptional

items,

income

tax,

minority

interests and extraordinary items

15,717

31,406

221

(b)

Interest on borrowings

(21,866)

(42,312)

(40,057)

(c)

Depreciation and amortisation

(3,573)

(6,416)

(6,674)

(d)

Exceptional items

0

0

0

(e)

Operating

profit/(loss)

after

interest

on

borrowings, depreciation and amortisation and 

exceptional

items

but

before

income

tax,

minority interests and extraordinary items

(9,722)

(17,322)

(46,510)

(f)

Share in the results of associated companies

2,796

2,476

0

(g)

Profit/(loss)

before

taxation,

minority

interests

and extraordinary items

(6,926)

(14,846)

(46,510)

(h)

Taxation

(5,665)

(6,726)

0

(i)

(i)

Profit/(loss)

after

taxation

before

deducting

minority interests

(12,591)

(21,572)

(46,510)

(ii)

Less minority interests

(534)

(856)

(1,207)

(j)

Profit/(loss)

after

taxation

attributable

to

members of the company

(13,125)

(22,428)

(47,717)

(k)

(i)

Extraordinary items

0

0

0

(ii)

Less minority interests

0

0

0

(iii)

Extraordinary

items

attributable

to

members

of

the company

0

0

0

(l)

Profit/(loss)

after

taxation

and

extraordinary

items attributable to members of the company

(13,125)

(22,428)

(47,717)

3

(a)

Earnings

per

share

based

on

2(j)

above

after

deducting

any

provision

for

preference

dividend, if any:-

(i)

Basic

(based

on

207,597,589

ordinary

shares)

(sen)

(6.32)

(10.80)

(22.99)

(ii)

Fully

diluted

(based

on

212,757,589

(1999

:

213,110,589) ordinary shares) (sen)

(6.17)

(10.54)

(22.39)

4

(a)

Dividend per share (sen)

0

0

0

(b)

Dividend Description

0

0

0

5

Net tangible assets per share (RM)

AS AT END OF CURRENT QUARTER 

30/6/2000

AS AT PRECEDING FINANCIAL YEAR 

END 31/12/1999

0.01

0.24


TECHNO ASIA HOLDINGS BHD.

(FORMERLY KNOWN AS WESTMONT LAND (ASIA) BERHAD)

Consolidated Balance sheet


[image: image2.wmf]AS AT END OF 

CURRENT 

QUARTER 

AS AT PRECEDING 

FINANCIAL YEAR 

ENDED 

30/06/2000

31/12/1999

RM'000

RM'000

1

Fixed Assets

330,801

             

 

326,051

                   

 

2

Investment Properties

28,689

               

 

28,689

                     

 

3

Land and Development Expenditure

297,668

             

 

299,275

                   

 

4

Investments

60,893

               

 

67,500

                     

 

5

Goodwill on Consolidation

10,781

               

 

10,947

                     

 

6

Current Assets

Stocks

7,790

                 

 

8,045

                       

 

Land and Development Expenditure

27,953

               

 

27,915

                     

 

Debtors

318,658

             

 

339,741

                   

 

Fixed Deposits with Licensed Banks

534

                     

 

566

                           

 

Cash and bank balances

4,963

                 

 

4,836

                       

 

359,898

             

 

381,103

                   

 

7

Current Liabilities

Trade Creditors

25,641

               

 

32,954

                     

 

Other Creditors

360,910

             

 

325,853

                   

 

Short Term Borrowings

350,876

             

 

344,242

                   

 

Long Term Borrowings

244,651

             

 

252,201

                   

 

Provision for Taxation

57,116

               

 

55,480

                     

 

1,039,194

         

 

1,010,730

               

 

8

Net Current Assets or Current Liabilities

(679,296)

           

 

(629,627)

                 

 

9

Expenditure Carried Forward

17,840

               

 

6,566

                       

 

67,376

               

 

109,401

                   

 

10

Shareholders' Funds

Share Capital

207,597

             

 

207,597

                   

 

Reserves

Share Premium

214,960

             

 

214,960

                   

 

Exchange Fluctuation Reserves

(12,027)

              

 

4,160

                       

 

Capital Reserves

555

                     

 

561

                           

 

Revaluation Surplus

7,014

                 

 

7,014

                       

 

Unappropriated Profits/(Accumulated Losses)

(388,203)

           

 

(367,232)

                 

 

Others

525

                     

 

525

                           

 

(177,176)

           

 

(140,012)

                 

 

30,421

               

 

67,585

                     

 

11

Minority Interests

20,219

               

 

19,362

                     

 

12

Long Term Borrowings

5,893

                 

 

15,821

                     

 

13

Deferred Taxation

10,843

               

 

6,633

                       

 

67,376

               

 

109,401
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Sheet1

												INDIVIDUAL QUARTER										CUMULATIVE QUARTER																Audited Previous Year to 31/12/1995								Half Year to      30/06/1997

												CURRENT YEAR QUARTER				PRECEDING YEAR CORRESPONDING QUARTER		PRECEDING YEAR CORRESPONDING QUARTER				CURRENT YEAR QUARTER		PRECEDING YEAR CORRESPONDING PERIOD				PRECEDING YEAR CORRESPONDING PERIOD

												30/6/2000				30/09/1998		30/6/1999				30/6/2000		30/6/1999				30/09/1998										Company				Group				Company				Group

												RM'000				RM'000		RM'000				RM'000						RM'000										RM'000				RM'000				RM'000				RM'000

		1		(a)				Turnover				68,698										110,665		91,035														26,529				225,373				60,816				133,108

				(b)				Investment income				0										0		0														0				0				174				1,286

				(c)				Other Income including interest income				172										7,977		1,016

		2		(a)				Operating profit/(loss) before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items				15,717										31,406		221														6,289				22,274				44,348				25,271

				(b)				Interest on borrowings				(21,866)										(42,312)		(40,057)														0				0				0				56

				(c)				Depreciation and amortisation				(3,573)										(6,416)		(6,674)

				(d)				Exceptional items				0										0		0														6,289				22,274				44,348				25,327

				(e)				Operating profit/(loss) after interest on borrowings, depreciation and amortisation and exceptional items but before income tax, minority interests and extraordinary items				(9,722)				0						(17,322)		(46,510)				0										(1,738)				(14,154)				(13,748)				(8,702)

				(f)				Share in the results of associated companies				2,796										2,476		0														4,551				8,120				30,600				16,625

				(g)				Profit/(loss) before taxation, minority interests and extraordinary items				(6,926)				0						(14,846)		(46,510)				0

																																						4,551				8,120				30,600				16,625

				(h)				Taxation				(5,665)										(6,726)		0														0				2,220				0				0

				(i)		(i)		Profit/(loss) after taxation before deducting minority interests				(12,591)				0						(21,572)		(46,510)				0										0				0				0				0

						(ii)		Less minority interests				(534)										(856)		(1,207)														0				2,220				0				0

				(j)				Profit/(loss) after taxation attributable to members of the company				(13,125)				0						(22,428)		(47,717)				0

				(k)		(i)		Extraordinary items				0										0		0

						(ii)		Less minority interests				0										0		0														17,531				20,058				12,561				15,962

						(iii)		Extraordinary items attributable to members of the company				0										0		0														225				6,693				201				8,395

				(l)				Profit/(loss) after taxation and extraordinary items attributable to members of the company				(13,125)				0						(22,428)		(47,717)				0

		3		(a)				Earnings per share based on 2(j) above after deducting any provision for preference dividend, if any:-

						(i)		Basic (based on 207,597,589 ordinary shares) (sen)				(6.32)										(10.80)		(22.99)

						(ii)		Fully diluted (based on 212,757,589 (1999 : 213,110,589) ordinary shares) (sen)				(6.17)										(10.54)		(22.39)

		4		(a)				Dividend per share (sen)				0										0		0

				(b)				Dividend Description				0										0		0

												AS AT END OF CURRENT QUARTER 30/6/2000										AS AT PRECEDING FINANCIAL YEAR END 31/12/1999

		5						Net tangible assets per share (RM)				0.01										0.24
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										AS AT END OF CURRENT QUARTER				AS AT PRECEDING FINANCIAL YEAR ENDED

										30/06/2000				31/12/1999

										RM'000				RM'000

		1				Fixed Assets				330,801				326,051

		2				Investment Properties				28,689				28,689

		3				Land and Development Expenditure				297,668				299,275

		4				Investments				60,893				67,500

		5				Goodwill on Consolidation				10,781				10,947

		6				Current Assets

								Stocks		7,790				8,045

								Land and Development Expenditure		27,953				27,915

								Debtors		318,658				339,741

								Fixed Deposits with Licensed Banks		534				566

								Cash and bank balances		4,963				4,836

										359,898				381,103

		7				Current Liabilities

								Trade Creditors		25,641				32,954

								Other Creditors		360,910				325,853

								Short Term Borrowings		350,876				344,242

								Long Term Borrowings		244,651				252,201

								Provision for Taxation		57,116				55,480

										1,039,194				1,010,730

		8				Net Current Assets or Current Liabilities				(679,296)				(629,627)

		9				Expenditure Carried Forward				17,840				6,566

										67,376				109,401

		10				Shareholders' Funds

						Share Capital				207,597				207,597

						Reserves

								Share Premium		214,960				214,960

								Exchange Fluctuation Reserves		(12,027)				4,160

								Capital Reserves		555				561

								Revaluation Surplus		7,014				7,014

								Unappropriated Profits/(Accumulated Losses)		(388,203)				(367,232)

								Others		525				525

										(177,176)				(140,012)

										30,421				67,585

		11				Minority Interests				20,219				19,362

		12				Long Term Borrowings				5,893				15,821

		13				Deferred Taxation				10,843				6,633

										67,376				109,401
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