Segmental Reporting for the Current Financial Year To Date





Major segment by activity


�



Turnover�
(Loss) /Profit


 Before Taxation�
Assets Employed�
�
�
RM’000�
RM’000�
RM’000�
�
�
�
�
�
�
Property development�
�
  �
�
�
- Leisure and tourism�
105,082�
            47,146�
 1,193,120�
�
- Others�
66,572�
(15,806)�
188,986�
�
Leisure and tourism�
46,918�
(5,536)�
349,259�
�
Manufacturing and trading�
              41,546�
                (997)�
    26,126�
�
Information technology�
           484�
                (20)�
        99�
�
Infrastructure�
5,253�
                 0�
        0�
�
Management services, venture capital and investment holdings�
           2,014�
            (24,115)�
100,773�
�
�
267,869�
          672�
 1,858,363�
�
Less: Group’s share of associated companies�
(15,027)�
�
�
�
�
252,842�
�
�
�



Major segment by geographical location


�



Turnover�
 Profit / (Loss) Before Taxation�
Assets Employed�
�
�
RM’000�
RM’000�
RM’000�
�
�
�
�
�
�
Malaysia�
221,070�
15,813�
 1,793,811�
�
Hong Kong�
           31,266�
             (2,178)�
23,507�
�
Singapore�
            10,280�
               (1,012)�
        2,502�
�
China�
             5,253�
              (12,095)�
     38,330�
�
Others�
               -�
               144�
213�
�
�
267,869�
672�
1,858,363�
�
Less: Group’s share of associated companies�
(15,027)�
�
�
�
�
252,842�
�
�
�






Material Changes in the Quarterly Results Compared to the Results of the Preceding Quarter





The Group recorded an operating profit of RM33.3million for the current quarter as compared to RM12.6million in the preceding quarter. The profit achieved for the current quarter was mainly due to the profits from sales of properties recorded in the current quarter.





The profit before tax for the current quarter amounting to RM 24.7million is higher than the previous quarter  ended 31 December 2000  of RM1.2million was due to the completion of more property sales in the current quarter as compared to the previous quarter.





Review of the Performance of the Company and its Principal Subsidiaries





The Group recorded an operating profit of RM44.4million for the year under review. The Group’s loss after taxation of RM17.5million was due mainly to interest on borrowings of RM40.7million. The interests on borrowings will be reduced substantially upon the completion of the Corporate Proposals outlined in paragraph 9 above due to the utilisation of Rights Proceeds to retire part of the Group’s borrowings.





The Group has expensed off an amount of RM30.0 million of its preliminary and pre-operating expenses for the year under review as a prior year adjustment in accordance with the Malaysian Accounting Standards Board 1 under Interpretation Bulletin 1B-1.
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