NOTES



Accounting Policies

The accounts of the Group are prepared using the same accounting policies, method of computation and basis of consolidation as those used in the preparation of the most recent annual financial statements.



Exceptional Items

There were no exceptional items for the quarter under review.



Extraordinary Items

There were no extraordinary items for the quarter under review.



Taxation

	There was no under or over provision for taxation for the quarter under review.



Pre-acquisition Profits

There were no pre-acquisition profits or losses included in the consolidated results for the quarter under review.



Profit on Sale of Investments 

There were no profits on sale of investments  for the quarter under review.



Quoted Securities

	There was no purchase nor disposal of quoted securities for the quarter under review.

	

	There were no investments in quoted shares as at end of the reporting quarter under review.      



Changes in the Composition of the Group

There were no changes in the composition of the Group during the quarter under review.



Status of Corporate Proposals

 

On 28 January 2000, the Securities Commission  (“The SC”) approved the following proposals;



Proposed issuance of RM420,000,000/- nominal value 4-year zero coupon redeemable secured bonds 2000/2004 together with up to 237,061,409 detachable warrants 2000/2004 (“The Bond Warrants”) on a “bought deal basis” to a primary subscriber;



Proposed offer for sale  by the primary subscriber of the rights to allotment of the Bond Warrants to the shareholders of FACB Resorts Bhd (“FACB”) on the basis of one (1) Bond Warrant for every five (5) ordinary shares held in FACB on a date and at an offer price to be determined and announced later;

 

Proposed rights issue of up to 888,980,285 new ordinary shares of RM0.50 each in FACB (“The Rights Shares”) together with up to 592,653,523 detachable warrants (“The Rights Warrants”), on the basis of three (3) Rights Shares with two (2) Rights Warrants for every four (4) existing ordinary shares held in FACB on a date to be determined and announced later; and



Proposed issue of warrants (“The Swap Warrants”) in FACB on the basis of one (1) Swap Warrant in substitution and upon the surrender and cancellation of one (1) existing warrant 1997/2002 held on a date and at a price to be determined and announced later;



On 10 February 2000, the Board of Directors of FACB announced their acceptance of all the conditions imposed by SC vide the SC’s approval letter dated 28 January 2000. The issue price for the “Rights Shares” has been fixed at RM0.69 per share and the exercise price of the Bond Warrants, Rights Warrants and Swap Warrants is fixed at 77.4 sen per share.      



Seasonal or Cyclical Factors

The business operations of the Group comprise largely of property sales where the recognition of profits is recognized upon the completion of the relevant sales and purchase agreements. 



Issuance and Repayment of Debt and Equity Securities

	During the nine months period to 31st December 1999, options for 12,079,000 ordinary shares of RM0.50 each                            	under the Group’s Employees’ Share Option Scheme (“ESOS”) were exercised.

	

	As a result, the Company’s issued and paid up capital were increased to 1,000,523,840 ordinary shares of RM0.50                       	each as at 31st December 1999. 



Group Borrowings and Debt Securities



(a)�Short Term Bank Borrowings�RM’000�������Secured����Term Loan�38,012���Revolving credits�37,000���Bank overdrafts�  5,775�������Unsecured����Bank Overdrafts�     528���Hire Purchase Creditors�  2,193�������Total�83,508������(b)�Long Term Bank Borrowings�RM’000�������Secured����Term Loan�132,820�������Unsecured����Hire Purchase Creditors�    4,257�������Total�137,077��	

Contingent Liabilities

As at 22 February 2000 (the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report) the Group has no contingent liabilities.



Off Balance Sheet Financial Instruments

The Group does not have any financial instruments with off balance sheet risk as at the date of this report.



Material Litigation

The Group is not engaged in any material litigation as at the date of this report.

































Segmental Reporting for the Current Financial Year To Date



Major segment by activity



������

Turnover�(Loss)/ Profit

 Before Taxation�Assets Employed���RM’000�RM’000�RM’000�������Management services, venture capital and investment holdings�796

�         (14,610)�627,195��Property development�            91,109�             11,156� 1,013,815��Infrastructure�              4,963�                (230)�    87,909��Manufacturing and trading�            30,785�                3,509�        8,811��Information technology�                -�                 (35)�           588��Leisure and tourism�            25,108�            (5,676)�      45,207���           152,761�          (5,886)� 1,783,525��



Major segment by geographical location



������

Turnover�(Loss)/ Profit Before Taxation�Assets Employed���RM’000�RM’000�RM’000�������Malaysia�          121,712�          (7,220)�  1,674,912��Singapore�             7,975�               (1,191)�         3,189��Hong Kong�           18,111�             3,367�     17,058��China�             4,963�             (230)�     87,909��Others�               -�               (612)�            457���           152,761�        (5,886)�  1,783,525��

Material Changes in the Quarterly Results Compared to the Results of the Preceding Quarter

Not applicable, since results of the preceding quarter were previously not required to be compiled for announcement.



Review of the Performance of the Company and its Principal Subsidiaries

FACB Resorts posted a group pre-tax profit of RM13.5mil on a turnover of RM78.1mil for the  quarter under review. The economic recovery contributed significantly to the improved performance of the quarter under review.



In the opinion of the Directors, the results for the current financial year to date have not been affected by any  transaction or event of a material or unusual nature which has arisen between 31 December 1999 and the date of this announcement.



Prospects for the Current Financial Year

Barring unforeseen circumstances, the Directors expect the performance of the Group for the next quarter to be satisfactory, with the continuing recovery in the Malaysian, regional and global economies.



Variance of Actual Profit from Forecast Profit

Not applicable.



Dividend

No interim dividend is recommended.



Year 2000 (Y2K) Compliance Status

Due to the Group’s preparation to address Y2K issues, the Group successfully rolled-over its applications to the year 2000 without encountering any significant problems.





By Order of the Board

       FACB RESORTS BERHAD











       CHANG YUET MEI (MAICSA 0781552)

       Group Company Secretary



       Kuala Lumpur

       Date : 29 February 2000
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