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	Quarterly report on consolidated results for the financial period ended 30 June 2002. The figures have not been audited.
	
	
	

	 
	
	
	
	
	

	 CONSOLIDATED INCOME STATEMENT 
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	INDIVIDUAL PERIOD
	
	CUMULATIVE PERIOD
	
	

	
	
	
	Current

Year

4th  Quarter

30.06.2002
	Preceding Year

Corresponding

4th Quarter 30.06.2001
	
	Current

Year

To date

30.06.2002
	Preceding Year

Corresponding

Period 30.06.2001

	
	
	
	RM'000
	RM'000
	
	RM'000
	RM'000

	
	
	
	
	
	
	
	

	  1 
	 (a) 
	Revenue
	110,579
	75,528
	
	366,828
	315,809

	
	
	
	
	
	
	
	

	
	 (b) 
	Investment income 
	-
	-
	
	-
	-

	
	
	
	
	
	
	
	

	
	 (c) 
	Other income 

	
14,250
	
6,112
	
	
17,495
	52,011

	
	
	
	
	
	
	
	

	  2 
	 (a) 
	Profit/(loss) 
before 
  finance cost 

  
depreciation and 

  amortisation, and 

  exceptional items,   

  income tax,
  minority 
  interests and 

  extraordinary items
	


23,151
	
9,525 
	
	75,582


	
66,529

	
	
	
	
	
	
	

	
	 (b) 
	
Finance cost
	
3,080
	
2,837
	
	
12,290
	16,191

	
	
	
	
	
	
	
	

	
	 (c) 
	Depreciation and

   amortisation 
	

5,183
	
4,834
	
	
20,200
	
19,263

	
	
	
	
	
	
	
	

	
	 (d) 
	 Exceptional items 
	-
	-
	
	-
	-

	
	
	
	
	
	
	
	

	
	 (e) 
	Profit/(loss) 

  




before income tax,

  minority interests and 

  extraordinary items
	


14,888
	
1,854
	
	

43,092
	
31,075

	
	
	
	
	
	
	
	

	
	 (f) 
	Share of profits and 

  losses of  associated 

  companies 
	

(52)
	2,080
	
	

523
	8,286

	
	
	
	
	
	
	
	


	
	
	
	INDIVIDUAL PERIOD
	
	CUMULATIVE PERIOD

	
	
	
	Current

Year

4th  Quarter

30.06.2002



	Preceding Year

Corresponding

4th Quarter 30.06.2001


	
	Current

Year

To date

30.06.2002



	Preceding Year

Corresponding

Period 30.06.2001



	
	
	
	RM'000
	RM'000
	
	RM'000
	RM'000

	
	
	
	
	
	
	
	

	
	 (g) 
	Profit/(loss) before 
  income
  tax, minority 
  interests and 

  extraordinary items
  after share of profit and

  losses of associated

  companies
	14,836


	3,934
	
	43,615

	39,361

	
	
	
	
	
	
	
	

	
	 (h) 
	Income tax
	(3,110)
	(367) 
	
	(8,154)
	(7,157) 

	
	
	
	
	
	
	
	

	
	 (i) 
	 (i)  Profit/(loss) after 

       income tax before 

       deducting minority 

       interests
	11,726


	3,567 
	
	35,461

	32,204

	
	
	
	
	
	
	
	

	
	
	 (ii)  Less minority 
          interests  
	4,123

	2,288
	
	11,829
	9,859

	
	
	
	
	
	
	
	

	
	(j)
	Pre-acquisition

  profit/(loss), if 

  applicable
	-

	-
	
	-
	-

	
	
	
	
	
	
	
	

	
	 (k) 
	Net profit/(loss) from 
  ordinary activities  
  attributable to 
  members
  of the 
  company
	7,603


	1,279
	
	23,632

	22,345

	
	
	
	
	
	
	
	

	
	 (l) 
	 (i)  Extraordinary items 
	-
	- 
	
	-
	- 

	
	
	
	
	
	
	
	

	
	
	 (ii)  Less minority   

          interests 
	-
	- 
	
	-
	- 

	   
	
	
	
	
	
	

	
	
	(iii) Extraordinary items 

         attributable to 

         members of the 

         company 
	-

	- 
	
	-

	- 

	
	
	
	
	
	
	
	

	
	(m)
	Net profit/(loss) 
 

  attributable to members 

  of the company 
	7,603

	1,279

	
	23,632

	22,345



	
	
	
	INDIVIDUAL PERIOD
	
	CUMULATIVE PERIOD

	
	
	
	Current

Year

4th  Quarter

30.06.2002



	Preceding Year

Corresponding

4th Quarter 30.06.2001


	
	Current

Year

To date

30.06.2002



	Preceding Year

Corresponding

Period 30.06.2001



	
	
	
	RM'000
	RM'000
	
	RM'000
	RM'000

	
	
	
	
	
	
	
	

	3
	
	Earnings per share based 

  on 2(m) above after 

  deducting any provision 

  for preference 

  dividends, if any:
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	(a)  Basic  (sen)
	3.22
	0.54
	
	10.01
	9.47

	
	
	     (based on 236,000,000 

      ordinary shares) 
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	(b) Fully diluted (sen)
	N/A
	N/A
	
	N/A
	N/A

	
	
	     (based on 236,000,000 

      ordinary shares) 


	
	
	
	
	

	
	
	
	
	
	
	
	



	MEGA FIRST CORPORATION BHD
	
	
	
	

	
	
	
	
	

	CONSOLIDATED BALANCE SHEET 
	
	
	
	

	
	
	
	
	

	
	
	AS AT
	
	AS AT

	
	
	END OF
	
	PRECEDING

	
	
	CURRENT
	
	FINANCIAL

	
	
	QUARTER
	
	YEAR END

	
	
	30.06.2002
	
	30.06.2001

	EMPLOYMENT OF CAPITAL
	
	RM'000
	
	RM'000

	
	
	
	
	

	Property, plant and equipment
	
	213,206
	
	202,367

	Investment in associated companies
	
	29,113
	
	39,771

	Other investment
	
	8,743
	
	-

	Property development - non-current
	
	66,194
	
	76,737

	Goodwill on consolidation
	
	2,881
	
	1,459

	
	
	
	
	

	
	
	320,137
	
	320,334

	CURRENT ASSETS
	
	
	
	

	  Inventories
	
	40,111
	
	29,403

	  Property development
	
	15,969
	
	14,789

	  Trade receivables
	
	82,720
	
	52,270

	  Other debtors, prepayment & deposits
	
	34,622
	
	37,090

	  Deposit with financial institutions
	
	29,100
	
	40,001

	  Cash and bank balances
	
	22,208
	
	11,270

	
	
	
	
	

	
	
	224,730
	
	184,823

	
	
	
	
	

	CURRENT LIABILITIES
	
	
	
	

	  Short term borrowings
	
	82,399
	
	85,914

	  Trade payables
	
	49,226
	
	31,089

	  Other payables
	
	51,468
	
	47,380

	  Hire purchase payables
	
	2,917
	
	2,661

	  Provision for taxation
	
	312
	
	3,740

	
	
	
	
	

	
	
	186,322
	
	170,784

	
	
	
	
	

	
	
	
	
	

	NET CURRENT 

ASSETS/(LIABILITIES)
	
	38,408

	
	14,039 

	
	
	
	
	

	
	
	358,545
	
	334,373


	
	
	AS AT
	
	AS AT

	
	
	END OF
	
	PRECEDING

	
	
	CURRENT
	
	FINANCIAL

	
	
	QUARTER
	
	YEAR END

	
	
	30.06.2002
	
	30.06.2001

	SOURCES OF CAPITAL
	
	RM'000
	
	RM'000

	
	
	
	
	

	Share Capital
	
	236,000
	
	236,000

	Reserves - Share Premium
	
	33,380
	
	33,380

	               - Capital
	
	2,369
	
	2,369

	               - Revaluation
	
	-
	
	571

	               - Exchange
	
	23,549
	
	21,831

	               - Revenue
	
	(96,291)
	
	(122,236)

	
	
	
	
	

	Shareholders' funds
	
	199,007
	
	171,915

	Minority interests
	
	47,232
	
	40,802

	
	
	246,239
	
	212,717

	
	
	
	
	

	DEFERRED AND NON-CURRENT
	
	
	
	

	LIABILITIES
	
	
	
	

	  Long term borrowings
	
	89,025
	
	97,247

	  Hire purchase payables – non-current
	
	3,043
	
	3,932

	  Deferred taxation
	
	20,238
	
	20,477

	
	
	
	
	

	
	
	358,545
	
	334,373

	
	
	
	
	

	Net tangible assets per share (RM)
	
	0.81
	
	0.70

	
	
	
	
	

	
	
	
	
	



NOTES:

1.
The accounting policies and methods used in preparing the quarterly financial statements are the same as compared with the financial statements for the year ended 30 June 2001.

2.
There was no exceptional item in the quarterly financial statements under review.
	
	


	
	




	
	
	
	

	
	
	
	

	

	
	
	

	
	
	
	

	

	
	
	

	


	

	
	

	

	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	

	
	
	

	

	

	
	

	
	
	
	

	
	
	
	


3.
There was no extraordinary item in the quarterly financial statements under review.

4.
Taxation in the quarterly financial statements under review comprised:

	
	Current

Year

4th Quarter
	
	Current

Year to

Date

30.06.2002
	

	
	RM’000
	
	RM’000
	

	
	
	
	
	

	Over provision in prior years
	(153)
	
	(153)
	

	Current taxation based on results for the period
	3,279 
	
	8,078
	

	Deferred taxation
	(61)
	
	(220)
	

	Associated companies
	45
	
	449
	

	
	
	
	
	

	
	3,110
	
	8,154
	


Taxation charge of the Group for the current quarter and financial year-to-date reflects an effective tax rate which is lower than the statutory income tax rate due mainly to certain income which are not taxable.



5.
There were no disposal of properties or unquoted investment in the quarterly financial statements under review.

6(a).
There were no purchases or sales of quoted investments in the quarterly financial statements under review. 


6(b).
Quoted investments as at the end of the reporting period:

	
	
	
	Book
	
	Market

	
	Cost
	
	Value
	
	Value

	
	RM’000
	
	RM’000
	
	RM’000

	
	
	
	
	
	

	i)  Associated companies :
	
	
	
	
	

	     Quoted in Malaysia
	21,422
	
	29,113
	
	31,953

	     Quoted outside Malaysia
     (refer to Note 7(iii)
	-
	
	-
	
	-

	
	
	
	
	
	

	
	21,422
	
	29,113
	
	31,953

	
	
	
	
	
	

	ii) Investments
	
	
	
	
	

	     Quoted outside Malaysia
	29,277
	
	8,743
	
	26,294


7.
( i )


7. 


8. Bloxwich Engineering Limited, a 96.9% owned foreign subsidiary of the Company had completed in October 2001 its acquisitions of 100% equity interest in Rockham Industries (Pty) Limited (now known as Bloxwich Industries (Pty) Limited) and Rockham Tool & Die (Pty) Limited (now known as Bloxwich Tool & Die (Pty) Limited), both incorporated in the Republic of South Africa, for a total cash consideration of Rand7.19 million which is equivalent to approximately RM2.38 million. 
 
 (ii)
During the period from April 2002 to June 2002, Mega Fortris (Malaysia) Sdn. Bhd., a 51% owned subsidiary, has acquired the following subsidiaries, which are principally involved in the trading of security seals :

a) 65% equity stake in Mega Fortris (Europe) ApS Limited, a private company incorporated in Denmark, for a cash consideration of DKK81,250 (RM35,000).
b) 65% equity stake in Mega Fortris (USA) Inc., a private company incorporate in the State of Texas, United States of America, for a cash consideration of US$6,500 (RM24,700).
c) 51% equity interest in Mega Fortris Asiatic Co. Ltd., a company incorporated in Thailand, for a cash consideration of THB765,000 (RM68,850).
d) 100% equity stake in Mega Fortris (UK) Limited, a private company incorporated in the United Kingdom, for a cash consideration of £1.00 (RM6.00).

(iii)
On 29 May 2002, Mega First Mining Sdn. Bhd. (“MFM”), a wholly-owned subsidiary company, disposed of 3,000,000 fully paid ordinary shares of its associated company, Perilya Limited (“PL”), for a total cash consideration of AUD2.55 million which is equivalent to approximately RM5.4 million. As a result of the disposal, the equity interest in PL was reduced to 16.5%. Thus, PL ceased to be an associated company of MFM.


There was no other change in the composition of the Group for the quarterly financial statements under review other than those mentioned above

8.
There was no corporate proposal announced but not completed as at 22 August 2002, the latest practicable date which is not earlier than seven days from the date of issue of these quarterly financial statements.
9.
There was no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares in the quarterly financial statements under review.

10.
Group borrowings as at the end of the reporting period :

	
	

	
	RM’000

	Short term borrowings 
	

	
	

	Secured Denominated in :
	

	  Ringgit Malaysia
	30,558

	  USD (USD 1,160,000)
	4,408

	  GBP (GBP 1,807,000)
	10,498

	  RMB (RMB 8,000,000)
	3,672

	
	

	Unsecured Denominated in :
	

	  Ringgit Malaysia

	33,263

	
	82,399

	Long term borrowings
	

	
	

	Secured Denominated in :
	

	  Ringgit Malaysia
	66,038

	  USD (USD 2,780,000)
	10,564

	  GBP (GBP 1,579,000)

	9,173

	
	

	Unsecured Denominated in :
	

	  Ringgit Malaysia

	3,250

	
	89,025

	
	

	
	171,424


11.
There was no contingent liability in respect of the Group as at 22 August 2002, the latest practical date which is not earlier than seven days from the date of issue of these quarterly financial statements.

12.
There was no financial instrument with off balance sheet risk as at 22 August 2002, the latest practical date which is not earlier than seven days from the date of issue of these quarterly financial statements.

13.
There was no pending material litigation as at 22 August 2002, the latest practical date which is not earlier than seven days from the date of issue of these quarterly financial statements.


14.
Segment report for the current financial year to date:
	
	
	
	Profit/(Loss)

Before
	
	Total

Assets

	
	Revenue
	
	Tax
	
	Employed

	2002
	RM’000
	
	RM’000
	
	RM’000

	By Activity
	
	
	
	
	

	Build, own and operate power plants
	129,146
	
	27,728
	
	199,973

	
	
	
	
	
	

	Property development
	103,936
	
	12,293
	
	152,902

	
	
	
	
	
	

	Quarrying of limestone and 
  production of fine calcium 
  carbonate powder
	3,370
	
	311
	
	8,124

	
	
	
	
	
	

	Engineering, designing and 

  manufacturing of automotive and 

  transportation components and security seals
	129,940
	
	(3,788)
	
	123,060

	
	
	
	
	
	

	Investments and others
	436
	
	6,548
	
	31,695

	
	
	
	
	
	

	Associated companies
	-
	
	523
	
	29,113

	
	
	
	
	
	

	
	366,828
	
	43,615
	
	544,867


	By Geographical Location
	
	
	
	
	

	Malaysia
	195,165
	
	32,512
	
	356,099

	United Kingdom
	113,893
	
	(3,902)
	
	100,327

	People’s Republic of China
	57,770
	
	14,351
	
	79,698

	Others
	-
	
	654
	
	8,743

	
	
	
	
	
	

	
	366,828
	
	43,615
	
	544,867

	
	
	
	
	
	



15. For the fourth quarter ended 30 June 2002, Group revenue was RM110.6 million compared to RM91.0 million in the preceding quarter. The increase in revenue was mainly due to higher sales recorded by the Property Division. 
16. 
Group pre-tax profit for the fourth quarter was RM14.8 million compared to the preceding quarter of RM9.1 million. The increase was due to higher profits from the Property Division. 
16.
For the year under review, the Group achieved a revenue of RM366.8 million and a pre-tax profit of RM43.6 million. Power and Property divisions contributed RM27.7 million and RM12.3 million respectively, whereas losses of RM3.8 million were incurred by the Engineering Division. 



17.
There was no material event subsequent to the end of the period reported up to 22 August 2002 the latest practical date which is not earlier than seven days from the date of issue of these quarterly financial statements.




























18.
Our principal business operations are not significantly affected by seasonal or cyclical factors. 

19.

The Group is expected to continue performing satisfactorily in the coming financial year.
20.
The Group did not issue any profit forecast or profit guarantee in the quarterly financial statements under review.

21.

A first and final dividend of 1% (before income tax of 28%) (2001 : Nil) for the year ended 30 June 2002 has been recommended by the Board subject to approval of shareholders at the forthcoming Annual General Meeting. The entitlement to dividend will be determined on the basis of the record of depositors as at 23 December 2002 and will be payable on 21 January 2003.
BY ORDER OF THE BOARD

YONG LAI SIM

Group Company Secretary

Kuala Lumpur

29 August  2002
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