	MEGA FIRST CORPORATION BHD 
	
	
	
	
	

	*


	
	Financial Year End
	: 30 June 2002
	
	
	
	

	*
	
	Quarter
	: Qtr 1

	
	
	
	

	Quarterly report on consolidated results for the financial period ended 30 September 2001. The figures have not been audited.
	
	
	

	 
	
	
	
	
	

	 CONSOLIDATED INCOME STATEMENT 
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	INDIVIDUAL PERIOD
	
	CUMULATIVE PERIOD
	
	

	
	
	
	Current

Year

1st Quarter

30.09.2001
	Preceding Year

Corresponding

1st Quarter 30.09.2000
	
	Current

Year

To date

30.09.2001
	Preceding Year

Corresponding

Period 30.09.2000

	
	
	
	RM'000
	RM'000
	
	RM'000
	RM'000

	
	
	
	
	
	
	
	

	  1 
	 (a) 
	Revenue
	80,705
	72,017 
	
	80,705
	72,017

	
	
	
	
	
	
	
	

	
	 (b) 
	Investment income 
	-
	- 
	
	-
	- 

	
	
	
	
	
	
	
	

	
	 (c) 
	Other income 

	1,108

	1
,524 
	
	1,108

	1,524

	
	
	
	
	
	
	
	

	  2 
	 (a) 
	Profit/(loss) 
before 
  finance cost 

  
depreciation and 

  amortisation, and 

  exceptional items,   

  income tax,
  minority 
  interests and 

  extraordinary items
	16,184


	14,147 
	
	16,184

	14,147

	
	
	
	
	
	
	

	
	 (b) 
	
Finance cost
	3,205

	4,977

	
	3,205

	 4,977

	
	
	
	
	
	
	
	

	
	 (c) 
	Depreciation and

   amortisation 
	4,883

	5,570 
	
	4,883
	5,570 

	
	
	
	
	
	
	
	

	
	 (d) 
	 Exceptional items 
	3,711
	5,988
	
	3,711
	 5,988 

	
	
	
	
	
	
	
	

	
	 (e) 
	Profit/(loss) 

  




before income tax,

  minority interests and 

  extraordinary items
	11,807


	9,588 
	
	11,807

	9,588 

	
	
	
	
	
	
	
	

	
	 (f) 
	Share of profits and 

  losses of  associated 

  companies 
	912

	(474) 
	
	912

	(474)



	
	
	
	INDIVIDUAL PERIOD
	
	CUMULATIVE PERIOD

	
	
	
	Current

Year

1st Quarter

30.09.2001



	Preceding Year

Corresponding

1st Quarter 30.09.2000


	
	Current

Year

To date

30.09.2001



	Preceding Year

Corresponding

Period 30.09.2000



	
	
	
	RM'000
	RM'000
	
	RM'000
	RM'000

	
	
	
	
	
	
	
	

	
	 (g) 
	Profit/(loss) before 
  income
  tax, minority 
  interests and 

  extraordinary items
  after share of profit and

  losses of associated

  companies
	12,719


	9,114
	
	12,719

	9,114

	
	
	
	
	
	
	
	

	
	 (h) 
	Income tax
	(2,082)
	(1,347) 
	
	(2,082)
	(1,347) 

	
	
	
	
	
	
	
	

	
	 (i) 
	 (i)  Profit/(loss) after 

       income tax before 

       deducting minority 

       interests
	10,637


	7,767 
	
	10,637

	7,767

	
	
	
	
	
	
	
	

	
	
	 (ii)  Less minority 
          interests  
	3,046

	1,659
	
	3,046
	 1,659

	
	
	
	
	
	
	
	

	
	(j)
	Pre-acquisition

  profit/(loss), if 

  applicable
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	 (k) 
	Net profit/(loss) from 
  ordinary activities  
  attributable to 
  members
  of the 
  company
	7,591


	 6,108
	
	7,591

	6,108

	
	
	
	
	
	
	
	

	
	 (l) 
	 (i)  Extraordinary items 
	-
	- 
	
	-
	- 

	
	
	
	
	
	
	
	

	
	
	 (ii)  Less minority   

          interests 
	-
	- 
	
	-
	- 

	   
	
	
	
	
	
	

	
	
	(iii) Extraordinary items 

         attributable to 

         members of the 

         company 
	-

	- 
	
	-

	- 

	
	
	
	
	
	
	
	

	
	(m)
	Net profit/(loss) 
 

  attributable to members 

  of the company 
	7,591

	6,108

	
	7,591

	6,108



	
	
	
	INDIVIDUAL PERIOD
	
	CUMULATIVE PERIOD

	
	
	
	Current

Year

1st Quarter

30.09.2001



	Preceding Year

Corresponding

1st Quarter 30.09.2000


	
	Current

Year

To date

30.09.2001



	Preceding Year

Corresponding

Period 30.09.2000



	
	
	
	RM'000
	RM'000
	
	RM'000
	RM'000

	
	
	
	
	
	
	
	

	3
	
	Earnings per share based 

  on 2(m) above after 

  deducting any provision 

  for preference 

  dividends, if any:
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	(a)  Basic  (sen)
	3.22
	2.59
	
	3.22
	2.59

	
	
	     (based on 236,000,000 

      ordinary shares) 
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	(b) Fully diluted (sen)
	N/A
	N/A
	
	N/A
	N/A

	
	
	     (based on 236,000,000 

      ordinary shares) 


	
	
	
	
	

	
	
	
	
	
	
	
	



	MEGA FIRST CORPORATION BHD
	
	
	
	

	
	
	
	
	

	CONSOLIDATED BALANCE SHEET 
	
	
	
	

	
	
	
	
	

	
	
	AS AT
	
	AS AT

	
	
	END OF
	
	PRECEDING

	
	
	CURRENT
	
	FINANCIAL

	
	
	QUARTER
	
	YEAR END

	
	
	30.09.2001
	
	30.06.2001

	EMPLOYMENT OF CAPITAL
	
	RM'000
	
	RM'000

	
	
	
	
	

	Property, plant and equipment
	
	206,886
	
	202,367

	Investment in associated companies
	
	40,226
	
	39,771

	Property development - non-current
	
	77,603
	
	76,737

	Goodwill on consolidation
	
	1,380
	
	1,459

	
	
	
	
	

	
	
	326,095
	
	320,334

	CURRENT ASSETS
	
	
	
	

	  Inventories
	
	26,467
	
	29,403

	  Property development
	
	10,137
	
	14,789

	  Trade receivables
	
	63,214
	
	52,270

	  Other debtors, prepayment & deposits
	
	45,944
	
	37,090

	  Deposit with financial institutions
	
	29,247
	
	40,001

	  Cash and bank balances
	
	17,333
	
	11,270

	
	
	
	
	

	
	
	192,342
	
	184,823

	
	
	
	
	

	CURRENT LIABILITIES
	
	
	
	

	  Short term borrowings
	
	93,763
	
	85,914

	  Trade payables
	
	30,518
	
	31,089

	  Other payables
	
	47,571
	
	47,380

	  Hire purchase payables
	
	2,675
	
	2,661

	  Provision for taxation
	
	2,250
	
	3,740

	
	
	
	
	

	
	
	176,777
	
	170,784

	
	
	
	
	

	
	
	
	
	

	NET CURRENT 

ASSETS/(LIABILITIES)
	
	15,565

	
	14,039 

	
	
	
	
	

	
	
	341,660
	
	334,373


	
	
	AS AT
	
	AS AT

	
	
	END OF
	
	PRECEDING

	
	
	CURRENT
	
	FINANCIAL

	
	
	QUARTER
	
	YEAR END

	
	
	30.09.2001
	
	30.06.2001

	SOURCES OF CAPITAL
	
	RM'000
	
	RM'000

	
	
	
	
	

	Share Capital
	
	236,000
	
	236,000

	Reserves - Share Premium
	
	33,380
	
	33,380

	               - Capital
	
	2,369
	
	2,369

	               - Revaluation
	
	571
	
	571

	               - Exchange
	
	23,500
	
	21,831

	               - Revenue
	
	(114,646)
	
	(122,236)

	
	
	
	
	

	Shareholders' funds
	
	181,174
	
	171,915

	
	
	
	
	

	Minority interests
	
	43,529
	
	40,802

	
	
	224,703
	
	212,717

	
	
	
	
	

	DEFERRED AND NON-CURRENT
	
	
	
	

	LIABILITIES
	
	
	
	

	  Long term borrowings
	
	92,645
	
	97,247

	  Hire purchase payables – non-current
	
	3,986
	
	3,932

	  Deferred taxation
	
	20,326
	
	20,477

	
	
	
	
	

	
	
	341,660
	
	334,373

	
	
	
	
	

	Net tangible assets per share (RM)
	
	0.74
	
	0.70

	
	
	
	
	

	
	
	
	
	



NOTES:

1.
The accounting policies and methods used in preparing the quarterly financial statements are the same as compared with the financial statements for the year ended 30 June 2001.

2.
The Group registered an exceptional gain of RM3.7 million in the current quarter as analysed:
	
	


	
	




	
	
	
	

	
	
	
	

	

	
	
	

	
	
	
	

	

	
	
	

	


	

	
	

	

	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	

	
	
	

	

	

	
	

	
	
	
	

	
	
	
	


	
	Current

Year

1st Quarter
	
	Current

Year to

Date

30.09.2001
	

	
	RM’000
	
	RM’000
	

	
	
	
	
	

	Overprovision for depreciation in prior years
	3,711
	
	3,711
	


3.
There was no extraordinary item in the quarterly financial statements under review.

4.
Taxation in the quarterly financial statements under review comprised:

	
	Current

Year

1st Quarter
	
	Current

Year to

Date

30.09.2001
	

	
	RM’000
	
	RM’000
	

	
	
	
	
	

	Current taxation based on results for the period
	2,148
	
	2,148
	

	Deferred taxation
	(410)
	
	(410)
	

	Associated companies
	344
	
	344
	

	
	
	
	
	

	
	2,082
	
	2,082
	



The effective tax rate of the Group for the current quarter and financial year-to-date is lower than the statutory tax rate due mainly to certain income which are not taxable and utilisation of unabsorbed capital allowances by certain subsidiary companies.



5.
There were no disposal of properties and unquoted investment in the quarterly financial statements under review.

6(a).
There were no purchases and sales of quoted investments in the quarterly financial statements under review. 

6(b).
Quoted investments as at end of the reporting period:

	
	
	
	Book
	
	Market

	
	Cost
	
	Value
	
	Value

	
	RM’000
	
	RM’000
	
	RM’000

	
	
	
	
	
	

	Associated companies :
	
	
	
	
	

	Quoted in Malaysia
	21,422
	
	29,998
	
	25,269

	Quoted outside Malaysia
	33,044
	
	10,228
	
	10,886

	
	
	
	
	
	

	
	54,466
	
	40,226
	
	36,155

	
	
	
	
	
	


7.
There was no change in the composition of the Group for the current quarter and financial year-to-date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations

7. 
8.


8. On 3 October 2001, Bloxwich Engineering Limited, a 96.9% owned foreign subsidiary of the company entered into a Conditional Sale and Purchase Agreement to acquire 100% equity interest in Rockham Industries (Proprietary) Limited and Rockham Tools & Die (Proprietary) Limited, both companies incorporated in the Republic of South Africa, for a total cash consideration of Rand7.19 million which is equivalent to approximately RM2.98 million.
9.
There was no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares in the quarterly financial statements under review.

10.
Group borrowings as at the end of the reporting period :

	
	

	
	RM’000

	
	

	Short term borrowings 
	

	
	

	Secured Denominated in :
	

	  Ringgit Malaysia
	31,011

	  USD (USD 1,160,000)
	4,408

	  GBP (GBP 3,167,000)
	17,663

	
	

	Unsecured Denominated in :
	

	  Ringgit Malaysia

	40,681

	
	93,763

	
	

	Long term borrowings
	

	
	

	Secured Denominated in :
	

	  Ringgit Malaysia
	68,292

	  USD (USD 3,650,000)
	13,870

	  GBP (GBP 1,879,000)

	10,483

	
	

	
	92,645

	
	

	
	186,408


11.
There was no contingent liability in respect of the Group as at 20 November 2001, the latest practical date which is not earlier than seven days from the date of issue of this quarterly financial statements.

12.
There was no financial instrument with off balance sheet risk as at 20 November  2001, the latest practical date which is not earlier than seven days from the date of issue of this quarterly financial statements.

13.
There was no pending material litigation as at 20 November 2001, the latest practical date which is not earlier than seven days from the date of issue of this quarterly financial statements.


14.
Segment report for the current financial year to date:
	
	
	
	Profit/(Loss)

Before
	
	Total

Assets

	
	Revenue
	
	Tax
	
	Employed

	2001
	RM’000
	
	RM’000
	
	RM’000

	
	
	
	
	
	

	By Activity
	
	
	
	
	

	Build, own and operate power plants
	30,490
	
	8,316
	
	187,310

	
	
	
	
	
	

	Property development
	20,985
	
	3,204
	
	137,386

	
	
	
	
	
	

	Quarrying and production of 

  quicklime, hydrated lime and 

  calcium carbonate products
	340
	
	57
	
	8,105

	
	
	
	
	
	

	Engineering, designing and 

  manufacturing of automotive and 

  transportation components, security seals
	28,773
	
	(2,265)
	
	116,532

	
	
	
	
	
	

	Investments and others
	117
	
	2,495
	
	28,878

	
	
	
	
	
	

	Associated companies
	-
	
	912
	
	40,226

	
	
	
	
	
	

	
	80,705
	
	12,719
	
	518,437


	
	
	
	
	
	

	By Geographical Location
	
	
	
	
	

	Malaysia
	43,904
	
	10,031
	
	338,491

	United Kingdom
	25,206
	
	(1,833)
	
	99,086

	People’s Republic of China
	11,595
	
	3,724
	
	70,632

	Others
	-
	
	797
	
	10,228

	
	
	
	
	
	

	
	80,705
	
	12,719
	
	518,437

	
	
	
	
	
	



15. For the first quarter ended 30 September 2001, Group’s revenue was RM80.7 million compared to RM75.5 million in the preceding quarter. The higher revenue was mainly due to higher sales by the Property Division. 
16. Despite losses in the Engineering Division, the 
Group pre-tax profit for the first quarter of RM12.7 million was RM8.8 million higher than that in the preceding quarter due mainly to an exceptional gain of RM3.7 million compared to an exceptional loss of RM9.6 million previously.  
16.
For the first quarter ended 30 September 2001, the Group recorded an operating profit before exceptional item of RM9.0 million on a revenue of RM80.7 million. Power and Property divisions contributed RM8.3 million and RM3.2 million respectively offset by losses of RM2.3 million in the Engineering division. The Group also registered an exceptional gain of RM3.7 million for the first quarter under review. 



17.
There was no material event subsequent to the end of the period reported up to 20 November 2001 the latest practical date which is not earlier than seven days from the date of issue of this quarterly financial statements.




























18.
Our principal business operations are not significantly affected by seasonal or cyclical factors. 

19.
The results of the quarter under review is in line with expectation that the current financial year will be profitable. 
20.
The Group did not issue any profit forecast or profit guarantee in the quarterly financial statements under review.

21.
The Board did not recommend the payment of any dividend in the quarterly financial statements under review.

BY ORDER OF THE BOARD

YONG LAI SIM

Group Company Secretary

Kuala Lumpur

27 November  2001
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