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	Quarterly report on consolidated results for the financial period ended 30 June 2001. The figures have not been audited.
	
	
	

	 
	
	
	
	
	

	 CONSOLIDATED INCOME STATEMENT 
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	INDIVIDUAL PERIOD
	
	CUMULATIVE PERIOD
	
	

	
	
	
	Current

Year

4th Quarter

30.06.2001
	Preceding Year

Corresponding

4th Quarter 30.06.2000
	
	Current

Year

To date

30.06.2001
	Preceding Year

Corresponding

Period 30.06.2000

	
	
	
	RM'000
	RM'000
	
	RM'000
	RM'000

	
	
	
	
	
	
	
	

	  1 
	 (a) 
	Revenue
	75,528
	94,161 
	
	315,809
	344,732 

	
	
	
	
	
	
	
	

	
	 (b) 
	Investment income 
	-
	- 
	
	-
	38 

	
	
	
	
	
	
	
	

	
	 (c) 
	Other income 

	6,112
	8,686 
	
	11,866
	21,139

	
	
	
	
	
	
	
	

	  2 
	 (a) 
	Profit/(loss) 
before 
  finance cost 

  
depreciation and 

  amortisation, and 

  exceptional items,   

  income tax,
  minority 
  interests and 

  extraordinary items
	19,147

	17,193 
	
	68,858
	64,515

	
	
	
	
	
	
	

	
	 (b) 
	
Finance cost
	2,837
	2,992
	
	16,191
	 19,479

	
	
	
	
	
	
	
	

	
	 (c) 
	Depreciation and

   amortisation 
	4,834
	5,588 
	
	19,263
	22,405 

	
	
	
	
	
	
	
	

	
	 (d) 
	 Exceptional items 
	(9,622)
	65
	
	2,481
	 3,041 

	
	
	
	
	
	
	
	

	
	 (e) 
	Profit/(loss) 

  




before income tax,

  minority interests and 

  extraordinary items
	1,854

	8,678 
	
	35,885
	25,672 

	
	
	
	
	
	
	
	

	
	 (f) 
	Share of profits and 

  losses of  associated 

  companies 
	2,080
	427 
	
	3,476
	5,215




	
	
	
	INDIVIDUAL PERIOD
	
	CUMULATIVE PERIOD

	
	
	
	Current

Year

4th Quarter

30.06.2001



	Preceding Year

Corresponding

4th Quarter 30.06.2000


	
	Current

Year

To date

30.06.2001



	Preceding Year

Corresponding

Period 30.06.2000



	
	
	
	RM'000
	RM'000
	
	RM'000
	RM'000

	
	
	
	
	
	
	
	

	
	 (g) 
	Profit/(loss) before 
  income
  tax, minority 
  interests and 

  extraordinary items
  after share of profit and

  losses of associated

  companies
	3,934

	9,105
	
	39,361
	30,887

	
	
	
	
	
	
	
	

	
	 (h) 
	Income tax
	(367)
	(1,641) 
	
	(7,157)
	 (6,809)

	
	
	
	
	
	
	
	

	
	 (i) 
	 (i)  Profit/(loss) after 

       income tax before 

       deducting minority 

       interests
	3,567

	7,464 
	
	32,204
	24,078

	
	
	
	
	
	
	
	

	
	
	 (ii)  Minority 
          interests  
	2,288
	565
	
	9,859
	 4,215

	
	
	
	
	
	
	
	

	
	(j)
	Pre-acquisition

  profit/(loss), if 

  applicable
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	 (k) 
	Net profit/(loss) from 
  ordinary activities  
  attributable to 
  members
  of the 
  company
	1,279

	6,899 
	
	22,345
	19,863

	
	
	
	
	
	
	
	

	
	 (l) 
	 (i)  Extraordinary items 
	-
	- 
	
	-
	- 

	
	
	
	
	
	
	
	

	
	
	 (ii)  Minority   

          interests 
	-
	- 
	
	-
	- 

	   
	
	
	
	
	
	

	
	
	(iii) Extraordinary items 

         attributable to 

         members of the 

         company 
	-
	- 
	
	-
	- 

	
	
	
	
	
	
	
	

	
	(m)
	Net profit/(loss) 
 

  attributable to members 

  of the company 
	1,279
	6,899

	
	22,345
	19,863



	
	
	
	INDIVIDUAL PERIOD
	
	CUMULATIVE PERIOD

	
	
	
	Current

Year

4th Quarter

30.06.2001



	Preceding Year

Corresponding

4th Quarter 30.06.2000


	
	Current

Year

To date

30.06.2001



	Preceding Year

Corresponding

Period 30.06.2000



	
	
	
	RM'000
	RM'000
	
	RM'000
	RM'000

	
	
	
	
	
	
	
	

	3
	
	Earnings per share based 

  on 2(m) above after 

  deducting any provision 

  for preference 

  dividends, if any:
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	(a)  Basic  (sen)
	0.54
	2.92
	
	9.47
	8.42

	
	
	     (based on 236,000,000 

      ordinary shares) 
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	(b) Fully diluted (sen)
	N/A
	N/A
	
	N/A
	N/A

	
	
	     (based on 236,000,000 

      ordinary shares) 


	
	
	
	
	

	
	
	
	
	
	
	
	



	MEGA FIRST CORPORATION BHD
	
	
	
	

	
	
	
	
	

	CONSOLIDATED BALANCE SHEET 
	
	
	
	

	
	
	
	
	

	
	
	AS AT
	
	AS AT

	
	
	END OF
	
	PRECEDING

	
	
	CURRENT
	
	FINANCIAL

	
	
	QUARTER
	
	YEAR END

	
	
	30.06.2001
	
	30.6.2000

	EMPLOYMENT OF CAPITAL
	
	RM'000
	
	RM'000

	
	
	
	
	

	Property, plant and equipment
	
	202,367
	
	217,191

	Investment in associated companies
	
	39,771
	
	32,264

	Property development - non-current
	
	76,737
	
	93,935

	Goodwill on consolidation
	
	1,459
	
	1,862

	
	
	
	
	

	
	
	320,334
	
	345,252

	CURRENT ASSETS
	
	
	
	

	  Inventories
	
	29,403
	
	44,885

	  Property development
	
	14,789
	
	9,252

	  Trade receivables
	
	52,270
	
	53,265

	  Other debtors, prepayment & deposits
	
	37,090
	
	41,429

	  Deposit with financial institutions
	
	40,001
	
	27,696

	  Cash and bank balances
	
	11,270
	
	19,637

	
	
	
	
	

	
	
	184,823
	
	196,164

	
	
	
	
	

	CURRENT LIABILITIES
	
	
	
	

	  Short term borrowings
	
	85,914
	
	112,199

	  Trade payables
	
	31,089
	
	46,286

	  Bills payable
	
	-
	
	24,185

	  Other payables
	
	47,380
	
	27,945

	  Hire purchase payables
	
	2,661
	
	3,244

	  Provision for taxation
	
	3,740
	
	8,724

	
	
	
	
	

	
	
	170,784
	
	222,583

	
	
	
	
	

	
	
	
	
	

	NET CURRENT 

ASSETS/(LIABILITIES)
	
	14,039
	
	(26,419)

	
	
	
	
	

	
	
	334,373
	
	318,833


	
	
	AS AT
	
	AS AT

	
	
	END OF
	
	PRECEDING

	
	
	CURRENT
	
	FINANCIAL

	
	
	QUARTER
	
	YEAR END

	
	
	30.06.2001
	
	30.6.2000

	SOURCES OF CAPITAL
	
	RM'000
	
	RM'000

	
	
	
	
	

	Share Capital
	
	236,000
	
	236,000

	Reserves - Share Premium
	
	33,380
	
	33,380

	               - Capital
	
	2,369
	
	2,369

	               - Revaluation
	
	571
	
	1,427

	               - Exchange
	
	21,831
	
	25,059

	               - Revenue
	
	(122,236)
	
	(145,437)

	
	
	
	
	

	Shareholders' funds
	
	171,915
	
	152,798

	
	
	
	
	

	Minority interests
	
	40,802
	
	38,909

	
	
	212,717
	
	191,707

	
	
	
	
	

	DEFERRED AND NON-CURRENT
	
	
	
	

	LIABILITIES
	
	
	
	

	  Long term borrowings
	
	97,247
	
	102,546

	  Hire purchase payables – non-current
	
	3,932
	
	5,357

	  Deferred taxation
	
	20,477
	
	19,223

	
	
	
	
	

	
	
	334,373
	
	318,833

	
	
	
	
	

	Net tangible assets per share (RM)
	
	0.70
	
	0.62*

	
	
	
	
	

	
	
	
	
	


*  The net tangible assets per share of the Group for the preceding financial year ended 30 June 2000 has been restated to 62 sen from 64 sen to account for unamortised goodwill on acquisition of associated companies.

NOTES:

1.
The accounting policies and methods used in preparing the quarterly financial statements are the same as compared with the financial statements for the year ended 30 June 2000.

2.
The Group registered an exceptional loss of RM9.6 million in the current quarter as analysed : 

	
	Current

Year

4th Quarter
	
	Current

Year to

Date

30.06.2001

	
	RM’000
	
	RM’000

	
	
	
	

	Exceptional gain /(loss) of associated 
  companies
	(341)
	
	4,810

	Gain on disposal of subsidiary companies 
	-
	
	40,145

	Provision for shortfall in funded pension scheme 
  of a foreign subsidiary
	(7,794)
	
	(7,794)

	Provision for foreseeable loss on proposed 
  disposal of a 
subsidiary company 
	-

	
	(4,300)

	Loss on revocation of joint venture in property 
  development
	-
	
	(6,063)

	Provision for write-down of exploration cost
	-
	
	(5,000)

	Write-down of property, plant and equipment
	-
	
	(2,499)

	Provision for doubtful debts
	(1,487)
	
	(5,798)

	Mine rehabilitation cost arising from cessation of 
  mining operation
	-
	
	(1,772)

	Adjustment of profits attributable to minority 
  interest 
	-

	
	(9,248)

	
	
	
	

	Total
	(9,622)
	
	2,481


3.
There was no extraordinary item in the quarterly financial statements under review.

4.
Taxation in the quarterly financial statements under review comprised:

	
	Current

Year

4th Quarter
	
	Current

Year to

Date

30.06.2001
	

	
	RM’000
	
	RM’000
	

	
	
	
	
	

	Current taxation based on results for the period
	1,242
	
	5,947
	

	Deferred taxation
	(1,352)
	
	1,290
	

	Associated companies
	477
	
	(80)
	

	
	
	
	
	

	
	367
	
	7,157
	



The effective tax rate of the Group for the current quarter and financial year-to-date is lower than the statutory tax rate due mainly to certain income which are not taxable.



5.
There were no disposal of properties and unquoted investment in the quarterly financial statements under review.

6(a).
There were no purchases and sales of quoted investments in the quarterly financial statements under review. 

6(b).
Quoted investments as at end of the reporting period:

	
	
	
	Book
	
	Market

	
	Cost
	
	Value
	
	Value

	
	RM’000
	
	RM’000
	
	RM’000

	
	
	
	
	
	

	Associated companies :
	
	
	
	
	

	Quoted in Malaysia
	21,422
	
	30,106
	
	21,193

	Quoted outside Malaysia
	33,044
	
	9,665
	
	12,877

	
	
	
	
	
	

	
	54,466
	
	39,771
	
	34,070

	
	
	
	
	
	



7. On 15 March 2001, the Company completed its disposal of its wholly-owned subsidiary company, Lime & Lime Products (Sdn.) Berhad and the entire 97.5% equity interest in Parrange Sdn. Bhd. for a total cash consideration of RM14.0 million. The disposal resulted in an exceptional gain of RM6.0 million.

On 15 March 2001, the Group has through its wholly-owned subsidiary company Mega First Industries Sdn. Bhd. disposed of its 60% equity interest in CEL Tractors Sdn. Bhd. (“CEL”) for a nominal cash consideration of RM1. This disposal which is not subject to the approval of shareholders or relevant authorities, resulted in an exceptional gain of RM34.1 million arising mainly from reversal of accumulated losses previously consolidated.

At an Extraordinary General Meeting held on 30 October 2000, the shareholders of the Company approved the implementation by the Company of an Employee Share Option Scheme (“Proposed ESOS’). The Proposed ESOS was approved by the Securities Commission (“SC”) on 9 November 2000. Subsequently, on 10 May 2001, the SC approved an extension for the implementation of the Proposed ESOS by 8 October 2001.

8. There was no corporate proposal announced but not completed as at 20 August 2001, the latest practical date which is not earlier than seven days from the date of issue of this quarterly financial statements.

9.
There was no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares in the quarterly financial statements under review.

10.
Group borrowings as at the end of the reporting period :

	
	

	
	RM’000

	
	

	Short term borrowings 
	

	
	

	Secured Denominated in :
	

	  Ringgit Malaysia
	29,776

	  USD (USD 1,160,000)
	4,408

	  GBP (GBP2,004,000)
	10,704

	
	

	Unsecured Denominated in :
	

	  Ringgit Malaysia

	41,026

	
	85,914

	
	

	Long term borrowings
	

	
	

	Secured Denominated in :
	

	  Ringgit Malaysia
	77,505

	  USD (USD 3,940,000)
	14,972

	  GBP (GBP 893,000)

	4,770

	
	

	
	97,247

	
	

	
	183,161


11.
There was no contingent liability in respect of the Group as at 20 August 2001, the latest practical date which is not earlier than seven days from the date of issue of this quarterly financial statements.

12.
There was no financial instrument with off balance sheet risk as at 20 August 2001, the latest practical date which is not earlier than seven days from the date of issue of this quarterly financial statements.

13.
The writ served on Mamut Copper Mining Sdn. Bhd. (“MCM”), a wholly owned subsidiary of MFCB, as reported in the preceding quarter has been struck out with costs by the Deputy Registrar on 27 April 2001. The Plaintiff has not filed an appeal against MCM within the prescribed period.

14.
Segment report for the current financial year to date:

	
	
	
	Profit/(Loss)

Before
	
	Total

Assets

	
	Revenue
	
	Tax
	
	Employed

	2001
	RM’000
	
	RM’000
	
	RM’000

	
	
	
	
	
	

	By Activity
	
	
	
	
	

	
	
	
	
	
	

	Continuing operations :
	
	
	
	
	

	Build, own and operate power plants
	120,446
	
	29,524
	
	195,634

	
	
	
	
	
	

	Property development
	64,241
	
	11,585
	
	133,037

	
	
	
	
	
	

	Quarrying and production of 

  quicklime, hydrated lime and 

  calcium carbonate products
	6,721
	
	164
	
	8,168

	
	
	
	
	
	

	Engineering, designing and 

  manufacturing of automotive and 

  transportation components
	117,484
	
	(2,195)
	
	102,878

	
	
	
	
	
	

	Investments and others
	453
	
	(5,762)
	
	19,295

	
	
	
	
	
	

	Associated companies
	-
	
	3,476
	
	39,771

	
	
	
	
	
	

	
	309,345
	
	36,792
	
	498,783

	
	
	
	
	
	

	Discontinued operations :
	
	
	
	
	

	Marketing and trading of heavy 

  equipment, parts and accessories
	6,464
	
	(2,229)
	
	-

	
	
	
	
	
	

	Mining and production of copper 

  concentrate
	-
	
	2,317
	
	6,374

	
	
	
	
	
	

	
	315,809
	
	36,880
	
	505,157


	
	
	
	Profit/(Loss)

Before
	
	Total

Assets

	
	Revenue
	
	Tax
	
	Employed

	2001
	RM’000
	
	RM’000
	
	RM’000

	
	
	
	
	
	

	Exceptional items :
	
	
	
	
	

	Continuing operations :
	
	
	
	
	

	Build, own and operate power plants
	-
	
	(17,545)
	
	-

	
	
	
	
	
	

	Property development
	-
	
	(6,063)
	
	-

	
	
	
	
	
	

	Quarrying and production of 

  quicklime, hydrated lime and 

  calcium carbonate products
	-
	
	1,216
	
	-

	
	
	
	
	
	

	Engineering, designing and 

  manufacturing of automotive and 

  transportation components
	-
	
	(7,794)
	
	-

	
	
	
	
	
	

	Investments and others
	-
	
	29,629
	
	-

	
	
	
	
	
	

	Associated companies
	-
	
	4,810
	
	-

	
	
	
	
	
	

	Discontinued operations :
	
	
	
	
	

	Mining and production of copper 

  concentrate
	-
	
	(1,772)
	
	-

	
	
	
	
	
	

	
	315,809
	
	39,361
	
	505,157

	
	
	
	
	
	

	By Geographical Location
	
	
	
	
	

	Malaysia
	162,330
	
	27,822
	
	340,686

	United Kingdom
	111,130
	
	(6,657)
	
	87,371

	People’s Republic of China
	42,349
	
	15,042
	
	67,435

	Others
	-
	
	3,154
	
	9,665

	
	
	
	
	
	

	
	315,809
	
	39,361
	
	505,157

	
	
	
	
	
	



15.
For the fourth quarter ended 30 June 2001, Group’s revenue was RM75.5 million compared to RM84.6 million in the preceding quarter. The lower revenue was mainly due to lower sales by the Property and Engineering Divisions.


Group pre-tax profit for the fourth quarter of RM3.9 million was RM14.0 million lower than that in the preceding quarter due mainly to exceptional loss of RM9.6 million as compared to an exceptional gain of RM7.7 million previously.

16.
For the year under review, Group revenue was RM315.8 million (compared to RM344.7 million in previous year). The decrease was mainly due to lower revenue from the Engineering Division during the year.
For the year under review, the Group operating profit before exceptional gain and taxation was RM33.4 million compared to RM22.6 million previously. The improvement in the operating profits is mainly due to higher contribution from the Power Division.
The Group also recorded an exceptional gain of RM2.5 million compared to RM3.0 million in the previous financial year.

At the Company level, profit before exceptional items increased marginally to RM7.7 million from previous year’s RM7.0 million due to higher dividends received from subsidiary companies.
17.
There was no material event subsequent to the end of the period reported up to 20 August 2001 (the latest practical date which is not earlier than seven days from the date of issue of this quarterly financial statements).




























18.
Our principal business operations are not significantly affected by seasonal or cyclical factors. 

19.
As a result of the recent rationalization, the Group is expected to perform satisfactorily in the coming financial year notwithstanding uncertain times ahead.
20.
The Group did not issue any profit forecast or profit guarantee in the quarterly financial statements under review.

21.
The Board did not recommend the payment of any dividend in the quarterly financial statements under review.

By Order of the Board 
YONG LAI SIM

Group Company Secretary

Kuala Lumpur

27 August 2001
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