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Quarterly report on consolidated results for the financial period ended 31 March 2000. The figures have not been audited.

















 CONSOLIDATED INCOME STATEMENT 




















INDIVIDUAL QUARTER

CUMULATIVE PERIOD






Current

Year

3rd Quarter

31.3.2000
Preceding Year

Corresponding

3rd Quarter

31.3.1999

Current

Year to

Date

31.3.2000
Preceding Year

Corresponding

Period 31.3.1999




RM'000
RM'000

RM'000
RM'000










  1 
 (a) 
Turnover  
     89,298 
 N/A 

          250,571 
N/A











 (b) 
Investment income 
            -   
 N/A 

                   38  
N/A











 (c) 
Other income including 

  interest income 
 2,454 
N/A 

              12,850 
N/A










  2 
 (a) 
Operating profit 

  before interest on 

  borrowings, 

  depreciation and 

  amortisation, 

  exceptional items, 

  income tax, minority 

  interests and 

  extraordinary items
14,852 
 N/A 

            46,367 
N/A



 







 (b) 
 Less interest on

   borrowings 
4,987
 N/A 

           15,532
N/A











 (c) 
Less depreciation and

   amortisation 
5,514
 N/A 

16,817
N/A











 (d) 
 Exceptional items 
(109)
 N/A 

2,976
N/A











 (e) 
Operating profit 

  after interest on 

  borrowings, 

  depreciation and 

  amortisation, 

  exceptional items, 

  income tax, minority 

  interests and 

  extraordinary items
                 4,242 
 N/A 

16,994 
N/A













INDIVIDUAL QUARTER

CUMULATIVE PERIOD




Current

Year

3rd Quarter

31.3.2000
Preceding Year

Corresponding

3rd Quarter

31.3.1999

Current

Year to

Date

31.3.2000
Preceding Year

Corresponding

Period 31.3.1999




RM'000
RM'000

RM'000
RM'000











 (f) 
Share in the results of 

  associated companies 
         162 
 N/A 

             4,788 
N/A











 (g) 
Profit before 

  taxation, minority 

  interests and 

  extraordinary items
4,404 
 N/A

21,782 
N/A











 (h) 
 Taxation 
       (1,691)
 N/A 

          (5,168)
N/A











 (i) 
 (i)  Profit after 

       taxation before 

       deducting minority 

       interests
                 2,713 
 N/A 

                     16,614 
N/A












 (ii)  Less Minority 

         Interest  
1,186
 N/A 

3,650
N/A











 (j) 
Profit after taxation 

  attributable to members 

  of the company
1,527         
 N/A 

                12,964 
N/A











 (k) 
 (i)  Extraordinary items 
               -   
 N/A 

-
N/A












 (ii)  Less minority   

          interests 
                    -   
 N/A 

-
N/A





 








(iii) Extraordinary items 

         attributable to 

          members of the 

         company 
                         -   
 N/A 

                              -   
N/A











(l)
Profit after taxation 

  and extraordinary items 

  attributable to members 

  of the company 
1,527
 N/A 

                12,964 
N/A






INDIVIDUAL QUARTER

CUMULATIVE PERIOD




Current

Year

3rd Quarter

31.3.2000
Preceding Year

Corresponding

3rd Quarter

31.3.1999

Current

Year to

Date

31.3.2000
Preceding Year

Corresponding

Period 31.3.1999




RM'000
RM'000

RM'000
RM'000










3
(a)
Earnings per share based 

  on 2(j) above after 

  deducting any provision 

  for preference 

  dividends, if any:-

















(i)  Basic  (sen)








     (based on 236,000,000 

      ordinary shares) 
0.65
N/A

5.49
N/A












(ii) Fully diluted (sen)






4


(a)

(b)
     (based on 236,000,000 

      ordinary shares) 

Dividend per share (sen)

Dividend description
0.65

-

-
N/A

N/A

N/A

5.49

-

-
N/A

N/A

N/A


















AS AT END OF CURRENT

QUARTER

31.3.2000

AS AT PRECEDING

FINANCIAL YEAR END

30.6.1999

5

Net tangible assets 

  per share (RM)
                                                                             0.61

                 0.55



MEGA FIRST CORPORATION BHD











CONSOLIDATED BALANCE SHEET 













AS AT

AS AT



END OF

PRECEEDING



CURRENT

FINANCIAL



QUARTER

YEAR END



31.3.00

30.6.99

EMPLOYMENT OF CAPITAL

RM'000

RM'000







Fixed Assets

223,064

        235,581 

Associated Companies

32,929

           29,924 

Investments

1,065

          10,821 

Property Development - non-current

94,383

         121,752 

Goodwill on Consolidation

1,980

             2,216 



                 353,421 

                 400,294 







CURRENT ASSETS





  Stocks

48,724

           60,789 

  Property Development

14,330

           10,056 

  Trade debtors

78,732

           68,441 

  Other debtors, prepayment & deposits

55,115

           56,373 

  Deposit with financial institutions

32,512

           32,810 

  Cash and Bank Balances

8,407

           12,686 









237,820

         241,155 







CURRENT LIABILITIES





  Short Term Borrowings

125,126

         120,524 

  Trade creditors

72,224

           91,010 

  Bills payable

889

           17,287 

  Other creditors

59,474

           85,847 

  Hire purchase creditors

217

             3,415 

  Taxation

15,336

           11,102 



273,266

                 329,185 













NET CURRENT LIABILITIES

(35,446)

(88,030)









317,975

312,264



AS AT

AS AT



END OF

PRECEEDING



CURRENT

FINANCIAL



QUARTER

YEAR END



31.3.00

30.6.99

SOURCES OF CAPITAL

RM'000

RM'000







Share Capital

         236,000 

        236,000 

Reserves - Share Premium

33,380

          33,380 

               - Capital

2,530

            2,369 

               - Revaluation

1,427

            1,427 

               - Exchange

24,236

          23,677 

               - Revenue

(152,335)

       (165,300)







Shareholders' funds

145,238

        131,553 







Minority Interests

40,161

           35,591 







DEFERRED AND NON-CURRENT





LIABILITIES





  Term Loans - non-current

108,189

         115,286 

  Hire Purchase Creditors – non-current

5,658

             6,998 

  Deferred Taxation

18,729

           22,836 



317,975

                 312,264 













Net tangible assets per share (RM)

             0.61

0.55













NOTES:
1.
The accounting policies and methods used in preparing the quarterly financial statements are the same as compared with the financial statements for the year ended 30 June 1999.

2. Analysis of exceptional item in the quarterly financial statements under review :





RM’000







Share in exceptional loss of an associated company
(334)




Sale of foreign investment previously written-off
   225





(109)

3.
There was no extraordinary item in the quarterly financial statements under review.

4.
Taxation in the quarterly financial statements under review comprised of :


RM’000




Current taxation based on results for the period
1,136

Deferred taxation
719

Associated companies
(164)





1,691

5. There was no pre-acquisition profit in the quarterly financial statements under review.

6. There were no disposal of properties and unquoted investment in the quarterly financial statements under review.

7(a).
Purchases and sales of quoted investments in the quarterly financial statements under review :


RM’000


Total investment purchased, at cost
-


Total investment sold, at book value
-


Profit/(loss) arising from disposal of investment
-


7(b).
Quoted investments as at end of the reporting period:




Book

Market


Cost

Value

Value


RM’000

RM’000

RM’000








Associated companies :






Quoted in Malaysia
21,422

24,856

35,662

Quoted outside Malaysia
33,504

8,073

17,842









54,926

32,929

53,504








Investments






Quoted in Malaysia
5,776

919

3,750

8. There was no change in the composition of the Group in the quarter under review including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.

9. The Group has, through its wholly-owned subsidiary namely Mega First Development Sdn. Bhd. (“MFD”), on 28 April 2000, disposed of its 100% equity stake in Consotech Singapore Pte. Ltd. (“CSPL”) comprising 1,700,000 fully paid ordinary shares for a nominal cash consideration of S$1.00. The disposal will result in an exceptional profit to the Group of approximately RM4.03 million after group consolidation adjustments mainly on reversal of CSPL’s accumulated losses and irrecoverable inter-company advances. The exceptional profit will be taken up in the 4th Quarter of the financial year end 30 June 2000. 

10. The Group’s principal business operations are not significantly affected by seasonal or cyclical factors. 

11.
There was no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and re-sale of treasury shares. 

12.
Group borrowings as at the end of the reporting period are as follows :









       RM 000

Bills payable

Secured

Denominated in Ringgit Malaysia
889

Short term borrowings 


Secured 


Denominated in Ringgit Malaysia
35,470


Denominated in USD (USD1,160,000)
4,408


Denominated in GBP (GBP3,007,000)
17,751






57,629




Unsecured



Denominated in Ringgit Malaysia
66,608




125,126





Long term borrowings


Secured 

Denominated in Ringgit Malaysia
87,446


Denominated in USD (USD5,390,000)
20,482


Denominated in GBP (GBP43,000)
261




108,189




233,315





13. There was no contingent liability in respect of the Group as at 23 May 2000, the latest practical date which is not earlier than seven days from the date of issue of this quarterly financial statements.

14.
There was no financial instrument with off balance sheet risk as at 23 May 2000, the latest practical date which is not earlier than seven days from the date of issue of this quarterly financial statements.

15.
There was no pending material litigation as at 23 May 2000, the latest practical date which is not earlier than seven days from the date of issue of this quarterly financial statements.

16.
The segment report for the current financial year to date is as follows :









Profit/










(loss)

Total









before 

Assets

Turnover 
taxation
Employed







RM 000
RM 000
RM 000

By Division:


Mining
7,599
7,390
57,919


Engineering
110,636
(6,106)
113,147


Heavy Equipment
9,307
(4,361)
24,533


Limestone
6,783
395
24,610


Trading
12,326
625
16,096


Property
32,320
6,622
118,255


Power
72,625
15,544
194,757


Investment and others
2,661 
337 
107,369


Associated companies
-
4,132
32,929







254,257
24,578
689,615


Less: Group transactions
(3,686)
(2,796)
(98,374)




250,571
21,782
591,241



By Geographical Location:


Malaysia
121,167
16,941
411,854
United Kingdom
109,746
(4,283)
104,974


People's Republic of China
19,658
6,217
64,145


Others
-
2,907
10,268







250,571
21,782
591,241


17. For the third quarter, the Group registered a turnover of RM89.3 million, which was 12% higher than previous quarter’s turnover of RM79.7 million. However, Group profit before tax for the third quarter was lower at RM4.4 million compared to RM8.4 million in the previous quarter due to lower contribution from the associated companies and the exceptional loss compared to the exceptional gain of RM3.1 million in the preceeding quarter.  The Power and Property Divisions were the main contributors for the quarter. 

18. For the 9 months to 31 March 2000, the Group achieved a pre tax profit of RM21.8 million on a turnover of RM250.6 million. The profitable divisions were notably the Power and Property Divisions, which recorded profit before taxation of RM15.5 million and RM6.6 million respectively. 

19. Barring unforeseen circumstances, the Group’s performance in the coming quarter is expected to continue to be profitable.

21.
The Group did not issue any profit forecast or profit guarantee for the quarter under review.

22.
The Board did not recommend the payment of any dividend for the quarter under review.

BY ORDER OF THE BOARD

YONG LAI SIM

Group Company Secretary

29 May 2000
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