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Quarterly report on consolidated results for the financial period ended 31 December 1999. The figures have not been audited.

















 CONSOLIDATED INCOME STATEMENT 




















INDIVIDUAL QUARTER

CUMULATIVE PERIOD






Current

Year

Quarter

31.12.1999
Preceding Year

Corresponding

Quarter 31.12.1998

Current

Year to

Date

31.12.1999
Preceding Year

Corresponding

Period 31.12.1998




RM'000
RM'000

RM'000
RM'000










  1 
 (a) 
Turnover  
     79,665 
 N/A 

          161,273 
195,845  











 (b) 
Investment income 
            38   
 N/A 

                   38  
 75 











 (c) 
Other income including 

  interest income 
 7,111 
N/A 

              10,396 
 4,617 










  2 
 (a) 
Operating profit/(loss) 

  before interest on 

  borrowings, 

  depreciation and 

  amortisation, 

  exceptional items, 

  income tax, minority 

  interests and 

  extraordinary items
15,517 
 N/A 

            32,470 
10,993 



 







 (b) 
 Less interest on

   borrowings 
5,978
 N/A 

           11,500
 14,621 











 (c) 
Less depreciation and

   amortisation 
5,558
 N/A 

11,303
 20,332 











 (d) 
 Exceptional items 
3,085
 N/A 

3,085
 11,597 











 (e) 
Operating profit/(loss) 

  after interest on 

  borrowings, 

  depreciation and 

  amortisation, 

  exceptional items, 

  income tax, minority 

  interests and 

  extraordinary items
                 7,066 
 N/A 

12,752 
 (12,363) 













INDIVIDUAL QUARTER

CUMULATIVE PERIOD




Current

Year

Quarter

31.12.1999
Preceding Year

Corresponding

Quarter 31.12.1998

Current

Year to

Date

31.12.1999
Preceding Year

Corresponding

Period 31.12.1998




RM'000
RM'000

RM'000
RM'000











 (f) 
Share in the results of 

  associated companies 
         1,363 
 N/A 

             4,626 
 (768) 











 (g) 
Profit/(loss) before 

  taxation, minority 

  interests and 

  extraordinary items
8,429 
 N/A

17,378 
 (13,131) 











 (h) 
 Taxation 
       (1,141)
 N/A 

          (3,477)
 956 











 (i) 
 (i)  Profit/(loss) after 

       taxation before 

       deducting minority 

       interests
                 7,288 
 N/A 

                     13,901 
 (12,175) 












 (ii)  Less Minority 

         Interest  
         49
 N/A 

2,464
 3,138 











 (j) 
Profit/(loss) after taxation 

  attributable to members 

  of the company
7,239         
 N/A 

                11,437 
 (15,313)











 (k) 
 (i)  Extraordinary items 
               -   
 N/A 

-
 - 












 (ii)  Less minority   

          interests 
                    -   
 N/A 

-
 - 



 








(iii) Extraordinary items 

         attributable to 

          members of the 

         company 
                         -   
 N/A 

                              -   
 - 











(l)
Profit/(loss) after taxation 

  and extraordinary items 

  attributable to members 

  of the company 
7,239
 N/A 

                11,437 
 (15,313)

 




INDIVIDUAL QUARTER

CUMULATIVE PERIOD




Current

Year

Quarter

31.12.1999
Preceding Year

Corresponding

Quarter 31.12.1998

Current

Year to

Date

31.12.1999
Preceding Year

Corresponding

Period 31.12.1998




RM'000
RM'000

RM'000
RM'000










3
(a)
Earnings per share based 

  on 2(j) above after 

  deducting any provision 

  for preference 

  dividends, if any:-

















(i)  Basic  (sen)








     (based on 236,000,000 

      ordinary shares) 
3.07
N/A

4.85
(6.49)












(ii) Fully diluted (sen)






4


(a)

(b)
     (based on 236,000,000 

      ordinary shares) 

Dividend per share (sen)

Dividend description
3.07

-

-
N/A

N/A

N/A

4.85

-

-
(6.49)

-

        -


















AS AT END OF CURRENT

QUARTER

31.12.1999

AS AT PRECEDING

FINANCIAL YEAR END

30.6.1999

5

Net tangible assets 

  per share (RM)
                                                                              0.6024

                    0.5480



MEGA FIRST CORPORATION BHD











CONSOLIDATED BALANCE SHEET 













AS AT

AS AT



END OF

PRECEEDING



CURRENT

FINANCIAL



QUARTER

YEAR END



31.12.1999

30.6.1999

EMPLOYMENT OF CAPITAL

RM'000

RM'000







Fixed Assets

        227,330 

        235,581 

Associated Companies

32,937

           29,924 

Investments

1,065

          10,821 

Property Development - non-current

101,666

         121,752 

Goodwill on Consolidation

1,929

             2,216 



                 364,927 

                 400,294 







CURRENT ASSETS





  Stocks

51,380

           60,789 

  Property Development

12,788

           10,056 

  Trade debtors

76,861

           68,441 

  Other debtors, prepayment & deposits

45,846

           56,373 

  Deposit with financial institutions

28,689

           32,810 

  Cash and Bank Balances

20,005

           12,686 









         235,569 

         241,155 







CURRENT LIABILITIES





  Short Term Borrowings

126,572

         120,524 

  Trade creditors

77,528

           91,010 

  Bills payable

956

           17,287 

  Other creditors

65,094

           85,847 

  Hire purchase creditors

3,070

             3,415 

  Taxation

10,019

           11,102 



                 283,239 

                 329,185 













NET CURRENT LIABILITIES

(47,670)

(88,030)









317,257

312,264



AS AT

AS AT



END OF

PRECEEDING



CURRENT

FINANCIAL



QUARTER

YEAR END



31.12.1999

30.6.1999

SOURCES OF CAPITAL

RM'000

RM'000







Share Capital

         236,000 

        236,000 

Reserves - Share Premium

           33,380 

          33,380 

               - Capital

             2,369 

            2,369 

               - Revaluation

             1,427 

            1,427 

               - Exchange

24,782

          23,677 

               - Revenue

       (153,863)

       (165,300)







Shareholders' funds

144,095

        131,553 







Minority Interests

38,833

           35,591 







DEFERRED AND NON-CURRENT





LIABILITIES





  Term Loans - non-current

         109,551 

         115,286 

  Hire Purchase Creditors – non-current

             5,874 

             6,998 

  Deferred Taxation

           18,904 

           22,836 



                 317,257 

                 312,264 













Net tangible assets per share (sen)

             60.24

54.80













NOTES:
1.
The accounting policies and methods used in preparing the quarterly financial statements are the same as compared with the financial statements for the year ended 30 June 1999.

2. Analysis of exceptional item in the quarterly financial statements under review :


RM’000




Loss on disposal of 30% equity share in a subsidiary 

  company
(1,821)

Write-back of provision for doubtful debts 
2,907

Gain on foreign exchange
2,321

Share in exceptional loss of an associated company
(322)





3,085

3.
There was no extraordinary item in the quarterly financial statements under review.

4.
Taxation in the quarterly financial statements under review comprised of :


RM’000




Current taxation based on results for the period
616

Deferred taxation
354

Associated companies
171





1,141

5.
There was no pre-acquisition profit in the quarterly financial statements under review.

6.
Included in the quarterly financial statements under review was a loss of RM1,821,000 arising from the disposal of 30% equity interest in Mega First Trading Sdn Bhd, a wholly-owned subsidiary company.  The Group also completed the disposal of its entire 84% equity interest in Selayang Mulia Sdn Bhd, for which provision for loss had already been made in the year ended 30 June 1999.

7(a).
Purchases and sales of quoted investments in the quarterly financial statements under review :


RM’000


Total investment purchased, at cost
-


Total investment sold, at book value
-


Profit/(loss) arising from disposal of investment
-


7(b).
Quoted investments as at end of the reporting period:




Book

Market


Cost

Value

Value


RM’000

RM’000

RM’000








Associated companies :






Quoted in Malaysia
25,243

24,617

20,378

Quoted outside Malaysia
33,044

8,320

13,616









58,287

32,937

33,994








Investments






Quoted in Malaysia
5,776

919

2,560

8.
There was no change in the composition of the Group in the quarter under review including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations, other than the disposals of equity interest in subsidiary companies’ as disclosed in (6) above.

9.
There was no corporate proposal announced but not completed as at 22 February 2000, the latest practical date which is not earlier than seven days from the date of issue of this quarterly financial statements.

10.
The Group’s principal business operations are not significantly affected by seasonal or cyclical factors. 

11.
There was no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and re-sale of treasury shares. 

12.
Group borrowings as at the end of the reporting period are as follows :









       RM 000

Bills payable

Secured

Denominated in Ringgit Malaysia
956

Short term borrowings 


Secured 


Denominated in Ringgit Malaysia
36,537


Denominated in USD (USD1,160,000)
4,408


Denominated in GBP (GBP3,007,000)
18,495






59,440




Unsecured



Denominated in Ringgit Malaysia
67,132




126,572





Long term borrowings


Secured 

Denominated in Ringgit Malaysia
87,610


Denominated in USD (USD5,680,000)
21,584


Denominated in GBP (GBP58,000)
357




109,551




237,079





13.
There was no contingent liability in respect of the Group as at 22 February 2000, the latest practical date which is not earlier than seven days from the date of issue of this quarterly financial statements.

14.
There was no financial instrument with off balance sheet risk as at 22 February 2000, the latest practical date which is not earlier than seven days from the date of issue of this quarterly financial statements.

15.
There was no pending material litigation as at 22 February 2000, the latest practical date which is not earlier than seven days from the date of issue of this quarterly financial statements.

16.
The segment report for the current financial year to date is as follows :









Profit/










(loss)

Tangible









before 

Assets

Turnover 
taxation
Employed







RM 000
RM 000
RM 000

By Division:


Mining
7,742
7,095
59,781


Engineering
69,101
(6,371)
117,118


Heavy Equipment
4,779
(3,086)
25,479


Limestone
4,464
266
24,437


Trading
8,071
(24)
15,555


Property
17,753
4,187
119,585


Power
49,042
12,285
199,508


Investment and others
1,899 
1,070 
105,623


Associated companies
-
4,305
32,937







162,851
19,727
700,023


Less: Group transactions
(1,578)
(2,349)
(101,456)




161,273
17,378
598,567



By Geographical Location:


Malaysia
76,993
12,898
409,837


United Kingdom
68,426
(5,177)
109,011


People's Republic of China
15,854
6,338
71,400


Others
-
3,319
8,319







161,273
17,378
598,567






17. For the second quarter ended 31.12.1999, the Group registered a turnover of RM79.7 million, which was 2% lower than last quarter’s turnover of RM81.6 million. Group profit before tax for the second quarter was also marginally lower at RM8.4 million compared to RM8.9 million in the first quarter. The Power and Property Divisions continue to be the main contributors to profit. In addition, the Mining Division also contributed during the quarter, mainly from the disposal of residual assets. 

18. For the six months to 31 December 1999, the Group achieved a turnover of RM161.3 million and a pre-tax profit of RM17.4 million compared to a turnover of RM195.8 million and a loss of RM13.1 million for the same period last year. The profitable divisions were Power and Property Divisions, which have also spearheaded the Group’s return to profitability. However, the Engineering and Heavy Equipment Divisions continue to record losses.

19. The results are in line with the Board’s expectation that the Group will return to profitability in the current financial year.

20.
The Group did not issue any profit forecast or profit guarantee for the quarter under review.

21.
The Board did not recommend the payment of any dividend for the quarter under review.

22.
The Group has successfully rolled-over into year 2000 without any Y2K problem.

BY ORDER OF THE BOARD

YONG LAI SIM

Group Company Secretary

29 February 2000

PAGE  
9
A:\FY00QTR2.doc

