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1.	Olympia Industries Berhad





	1.1	Change in Utilisation of  Proceeds





	On 13 March 1995, the Company had completed a rights issue of 117,318,736 ordinary shares at RM2.35 per share. the rights issue raised proceeds  amounting to RM275.7 million was to be utilised towards  financing the Olympia Industries Berhad’s Group (“Olympia Group”) major long term development projects and providing for additional working capital requirements and also defray expenses of the Rights Issue. The Group had only utilised RM32.7 million and were unable to complete the utilisation of the proceeds as approved. The Securities Commission vide their letters dated 29 July 1997 and 4 December 1997, had approved the balance of RM243.0 million to be utilised as follows:-





�
RM’000�
�
Acquisition of Dairy Maid Resort & Recreation Sdn Bhd (“Dairy Maid”)�



75,092�
�



Subscribe for new shares in Jupiter Capital Sdn Bhd	�



12,281�
�



Repayment of Dairy Maid’s bank borrowings	�



106,128�
�



Repayment of advances from original shareholders of 


Dairy  Maid�






49,499�
�
�



243,000


�
�



	However, from the above RM243 million, only RM182.5 million was utilised as approved and the remaining RM93.2 million was utilised as working capital for the Group and is pending ratification by shareholders in an EGM to be convened.





	1.2	Kenny Heights Development Sdn Bhd (“KHD”)





	The conditional Sale and Purchase Agreement with KHD, a director related company to acquire 88 acres of freehold land located in Mukim of Batu, Kuala Lumpur  for  a  purchase  consideration  of  RM750  million  to   be 
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	satisfied by cash payment of RM50 million and an issuance of 388,888,889 new ordinary shares of RM1.00 each of the company at an issue price of RM1.80 per share has been deferred due to unfavourable market condition.    The Sale  and Purchase  Agreement has since expired and the Company has executed a supplementary agreement to extend the option to purchase the freehold land from KHD to 18 December 1999.








2.	Jupiter Securities Sdn Bhd





	(i)	On 30 April 1999, Pengurusan Danaharta Berhad  appointed Special Administrators over the company to assume control of the assets and affairs of the company. The Special Administrators Appointed who are governed by the Pengurusan Danaharta Nasional Berhad Act, 1998, have prepared a workout proposal which was subsequently accepted by the secured creditors at a meeting on 11 October 1999. The workout plans have been submitted to relevant authorities for approvals.

















	


	




















