Golden Plus Holdings Bhd

Quarterly Report On Consolidated Results

For the Financial Quarter Ended 30 September 2005


A
EXPLANATORY NOTES PURSUANT TO FINANCIAL REPORTING STANDARDS (“FRS”) 134

A1.
Basis of Preparation
The interim financial report is unaudited and has been prepared in accordance with Financial Reporting Standards (“FRS”) 134, Interim Financial Reporting (formerly known as Malaysian Accounting Standard Board No.26), and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities”).

The interim financial report should be read in conjunction with the audited financial statements of the Group for the financial year ended 31 December 2004. 

The accounting policies and methods of computation adopted by the Group are consistent with those adopted in the preparation of the financial statements for the year ended 31 December 2004.

A2.
Audit Report of Preceding Annual Financial Statements
The audit report of the Group’s annual financial statements for the year ended 31 December 2004 was not subject to any qualification.

A3.
Seasonal or Cyclical Factors
The Group’s leisure and food business in Shanghai, the People’s Republic of China is subject to seasonal factors. The water theme park which only operates during summer season, started in the last week of June 2005 and would continue until the end of the summer season. Details of segmental reporting are disclosed in note A7.

A4.
Unusual Items
There were no unusual items affecting assets, liabilities, equity, net income or cash flows for the current quarter under review.

A5.
Changes in Estimates
There were no material changes in estimates for the current quarter under review.

A6.
Debts and Equity Securities
There were no issuances, cancellations, repurchases, resale and repayments of debt and equity securities for the current quarter under review.

A7.
Segment Reporting

Segment information in respect of the Group’s business is as follows :-
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A8.
Dividends Paid
The Directors do not recommend any payment of dividend for the current financial period.

A9.
Valuation of Property, Plant & Equipment

The valuations of property, plant and equipment have been brought forward without amendment from the financial statements for the year ended 31 December 2004.

A10.
Material Events Subsequent to the End of the period
There were no material events subsequent to the current quarter and the date of this report.

A11.
Changes in Composition of the Group
There has been no change to the composition of the Group during the quarter under review.

A12.
Changes in Contingent Liabilities 
The changes in contingent liabilities since 31 December 2004 are as follows :-
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B.
EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD

B1.
Review of Performance
The Group achieved a revenue of RM23.0 million for the current quarter under review against RM24.9 million in the previous corresponding quarter. The Group recorded a profit before taxation of RM6.2 million for the current quarter under review compared to the previous corresponding quarter of RM4.9 million. The increased profit before taxation for the current quarter as compared to previous corresponding quarter was mainly contributed by increase in ticket prices for the water theme park and writeback of provision for diminution in quoted securities.

The property development segment contributed 66.4% or RM33.0 million to the Group’s revenue and registered a profit before taxation of RM6.0 million for the 9 months period ended 30 September 2005. The contributions to the revenue have been derived from both the development projects in Malaysia and the People’s Republic of China, namely Kajang Prima and Royal Garden respectively.

The construction segment, operating only locally, recorded a RM4.1 million or 8.3% to the Group’s revenue, had contributed profit before taxation of RM0.4 million for the 9 months period ended 30 September 2005. The revenue was derived from the ongoing external project.

The leisure and food division contributed 22.0% of Group’s revenue with the profit before taxation of RM3.1 million for the 9 months period ended 30 September 2005. The water theme park together with the supporting food and beverage activities operated during the summer season.

The investment holdings segment contributed RM1.6 million or 3.3% to the Group’s revenue and registered a loss before taxation of RM1.8 million. All the revenue was derived from rental of properties.

B2.
Variation of Results Against The Preceding Quarter

The Group revenue had increased to RM49.7 million from RM26.7 million reported in the preceding quarter. The Group’s profit before taxation has increased to RM6.2 million for the current quarter under review as compared to RM1.3 million in the preceding quarter. The variation in the result was mainly due to the leisure and food segment contribution as these activities operated during the current quarter under review.

B3.
Prospects
The Group will continue its efforts in the sale of the remaining units in Phase 1 of Royal Garden development in Shanghai, the People’s Republic of China and Kajang Prima development in Malaysia.

Presently, the Group is focusing on the preparation of Phase 2 development in Royal Garden and new launches in Kajang Prima for phase 4C and 5D. 

Taking into consideration the present market conditions in the People’s Republic of China and Malaysia, the Group performance for the remaining one quarter would face challenging time.

B4.
Profit Forecast and Profit Guarantee
This is not applicable to the Group.

B5.
Taxation
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The effective rate of taxation of the Group is lower than the statutory rate of taxation principally due to the utilisation of unrecognised tax losses and unabsorbed capital allowances. 

B6.
Profit/(Loss) on Sale of Unquoted Investments and Properties
There is no sale of investments and properties for the current quarter under review.

B7.
Quoted Securities
a.
There were no purchases or disposals of quoted securities for the current quarter under review.

b.
Investments in quoted securities as at 30 September 2005:-











RM’000



i.
At cost






  27,937



ii.
At carrying value/book value



       830



iii.
At market value




       830 *

This relates to a company named Nauticalink Berhad (“Nautica”) whereby the listing status has been transferred to a new company named Kosmo Technology Industrial Berhad (“Kosmo”) listed on the Second Board of Bursa Malaysia Securities Berhad on 30 June 2005.

Under the share exchange scheme arrangement, every ten (10) existing Nautica shares will be exchanged for one (1) new Kosmo share.

*  The market value of quoted securities is valued based on the last transacted share price on 30 September 2005.

B8.
Status of Corporate Proposals
On 26 July 2005, Golden Plus Holdings Berhad (the‘Company’) has obtained from the Securities Commission an extension of time of another six months until 7 December 2005 to implement the Private Placement approved on 8 December 2004.  As at this juncture, no placees have been identified.
B9.
Group Borrowings and Debt Securities
The breakdown as at 30 September 2005 are as follows :-
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B10.
Off Balance Sheet Financial Instruments
There were no off balance sheet financial instruments as at the date of this report.

B11.
Changes in Material Litigation

There was no change in the status of material litigation as disclosed in the financial statements for the year ended 31 December 2004.

B12.
Dividend

The Board does not recommend any dividend for the current quarter under review.

B13.
Earnings Per Share
a. Basic


Basic earnings per share is calculated by dividing the net profit for the period by the number of ordinary shares in issue.
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b.
Diluted


This is not applicable to the Group as the potential ordinary shares under the Employees’ Share Option Scheme would have an anti dilutive effect.
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		Unallocated expenses												(292)
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