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GOLDEN PLUS HOLDINGS BHD

(Incorporated in Malaysia)

113076-T

RESULTS FOR THE SECOND QUARTER ENDED

30 JUNE 2001


The Directors of GOLDEN PLUS HOLDINGS BHD wish to announce the unaudited results of the Group for the second quarter ended 30 June 2001 as follows :

CONSOLIDATED INCOME STATEMENT
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Quarter 

 Preceding Year 

Quarter 

 Current Year 

ToDate 

 Preceding Year 

ToDate 

30-Jun-2001

30-Jun-2000

30-Jun-2001

30-Jun-2000

RM'000

RM'000

RM'000

RM'000

1

(a)

16,529

         

 

36,466

              

 

41,212

         

 

68,293

              

 

(b)

-

                

 

-

                     

 

-

                

 

-

                    

 

(c)

1,752

            

 

659

                    

 

2,277

            

 

1,068

                

 

2

(a)

4,404

            

 

2,796

                

 

(10,236)

        

 

3,932

                

 

(b)

(1,909)

          

 

(3,301)

               

 

(4,462)

          

 

(6,032)

               

 

(c)

(5,357)

          

 

(7,119)

               

 

(4,148)

          

 

(14,556)

            

 

(d)

-

                

 

-

                     

 

38,729

         

 

-

                    

 

(e)

(2,862)

          

 

(7,624)

               

 

19,883

         

 

(16,656)

            

 

(f)

-

                

 

-

                     

 

-

                

 

-

                    

 

(g)

(2,862)

          

 

(7,624)

               

 

19,883

         

 

(16,656)

            

 

Revenue

Investment income

Profit/(loss) before taxation, 

minority interests and 

extraordinary items

Share in results of associated 

companies

Operating profit/(loss) after 

interest on borrowings, 

depreciation and amortisation, 

exceptional items before income 

tax, minority interests and 

Exceptional items

Depreciation and amortisation 

Interest on borrowings

Operating profit/(loss) before 

interest on borrowings, 

depreciation and amortisation, 

exceptional items but before 

income tax, minority interests and 

extraordinary items

Other income including interest 

income



[image: image3.wmf] Current Year 

Quarter Ended 

 Preceding Year 

Corresponding 

Quarter Ended 

 Current Year 

Todate Ended 

 Preceding Year 

Corresponding 

Year ToDate 

30-Jun-2001

30-Jun-2000

30-Jun-2001

30-Jun-2000

RM'000

RM'000

RM'000

RM'000

2

(h)

(209)

              

 

(229)

                 

 

(1,192)

          

 

(292)

                 

 

(i)

(i)

Profit/(loss) after taxation 

before minority interests

(3,071)

           

 

(7,853)

              

 

18,691

         

 

(16,948)

            

 

(ii)

Minority interests

61

                 

 

(212)

                 

 

175

              

 

(45)

                  

 

(j)

(3,010)

           

 

(8,065)

              

 

18,866

         

 

(16,993)

            

 

(k)

(i)

Extraordinary items

-

                

 

-

                  

 

-

              

 

-

                  

 

(ii)

Minority interests

-

                

 

-

                  

 

-

              

 

-

                  

 

(iii)

Extraordinary items 

attributable to members of 

the Company

-

                

 

-

                  

 

-

              

 

-

                  

 

(l)

(3,010)

           

 

(8,065)

              

 

18,866

         

 

(16,993)

            

 

3

(a)

(i)

Basic (based on weighted 

average number of ordinary 

shares) (Sen)

(2.05)

             

 

(5.49)

                

 

12.85

           

 

(11.58)

              

 

(ii)

Fully diluted (based on 

weighted average number of 

ordinary shares) (Sen)

-

                

 

(5.00)

                

 

-

              

 

(11.25)

              

 

Earnings per share based on 2(j) 

above after deducting any 

provision for preference 

dividends, if any:-

Profit/(loss) after taxation 

attributable to members of the 

Company

Taxation 

Profit/(loss) after taxation and 

extraordinary items attributable 

to members of the Company


Note
(a) Weighted average number of shares used for the computation of basic earnings per share for the current second quarter and the current year todate is 146,850,675 ordinary shares respectively (2000 : 146,805,840 and 146,736,257).

(b)
The potential ordinary shares (under the Employees’ Share Option Scheme of the Company) result in an anti-dilutive effect.  In accordance with MASB Standard No 13 – Earnings Per Share, as the assumed conversion of the options would be anti-dilutive, accordingly the diluted earnings per share is not applicable.
CONSOLIDATED BALANCE SHEETS


[image: image4.wmf] As at End of 

Current Quarter 

 As at Preceding 

Financial Year Ended 

(Audited) 

30-Jun-2001

31-Dec-2000

RM'000

RM'000

Property, plant and equipment

67,746

                     

 

110,942

                         

 

Properties under development

137,400

                   

 

141,173

                         

 

Intangible assets

424

                           

 

446

                                 

 

Long term receivable

-

                            

 

467

                                 

 

Current Assets

Properties under development

91,783

                     

 

92,244

                            

 

Investment properties held for resale

19,029

                     

 

19,428

                            

 

Inventories

648

                           

 

6,175

                              

 

Trade and other receivables

14,349

                     

 

46,549

                            

 

Short term investments

2,549

                        

 

2,549

                              

 

Cash and cash equivalents

40,526

                     

 

30,069

                            

 

168,884

                   

 

197,014

                         

 

Current Liabilities

Trade and other payables

37,234

                     

 

74,096

                            

 

Amount due to an affiliated company

-

                            

 

629

                                 

 

Borrowings

73,635

                     

 

110,556

                         

 

Taxation

1,330

                        

 

1,274

                              

 

112,199

                   

 

186,555

                         

 

Net Current Assets

56,685

                     

 

10,459

                            

 

262,255

                   

 

263,487

                         

 

Financed by :

Share capital

146,851

                   

 

146,851

                         

 

Reserves

 Share premium

108,674

                   

 

108,674

                         

 

 Accumulated losses

(111,572)

                  

 

(130,438)

                        

 

 Foreign exchange reserve

62,520

                     

 

61,240

                            

 

206,473

                   

 

186,327

                         

 

Minority interests

2,974

                        

 

7,069

                              

 

Long term and deferred liabilities

 Long term payables

14,867

                     

 

21,508

                            

 

 Deferred taxation

8,148

                        

 

6,949

                              

 

 Borrowings

29,325

                     

 

39,121

                            

 

 Hire purchase liabilities

468

                           

 

2,513

                              

 

52,808

                     

 

70,091

                            

 

262,255

                   

 

263,487

                         

 

-

                            

 

-

                                  

 

Net Tangible Assets per share (RM)

1.4031

                     

 

1.2657

                            

 


NOTES
1.
Accounting Policies

The accounting policies and methods of computation used in the preparation of the financial statements for the financial period under review are consistent with those used in the annual financial statements (MASB) for the year ended 31 December 2000.

2.
Exceptional Items

The exceptional items for the financial period under review are as follows :


[image: image5.wmf]Current

Current

Quarter

Year Todate

RM'000

RM'000

Gain on disposal of subsidiary companies

-

        

 

38,729

       

 

-

        

 

38,729

       

 


3.
Extraordinary Items

There were no extraordinary items for the financial period under review.

4.
Taxation

The taxation for the financial period under review are as follows :



[image: image6.wmf]Current

Current

Quarter

Year Todate

RM'000

RM'000

(a) Current year provision

201

       

 

201

           

 

(b) Previous under / (over) provision

-

        

 

1,023

        

 

(c) Provision / (Reversal) of deferred taxation

8

           

 

(32)

            

 

209

       

 

1,192

        

 


5.
Pre-Acquisition Profit

There were no pre-acquisition profit for the financial period under review.

6.
Profit / (Loss) on Sale of Investments / Properties

There were no sale of investments and or properties for the financial period under review.

7.
Quoted Securities

For the financial period under review :


(a)
there were no purchases or disposals of quoted securities 

(b)
investments as at 30 June 2001 are as follows :


[image: image7.wmf]No of Shares

Unit price

Value

RM

RM'000

(a)

At Cost

2,499,000

        

 

11.18

27,939

          

 

(b)

At Carrying Value / Book Value

2,499,000

        

 

1.02

2,549

            

 

(c)

Market Value as at 30 June 2001

2,499,000

        

 

0.44

1,100

            

 


8.
Changes in the Composition of the Group

There were no changes in the composition of the Group for the financial period under review except for the disposal of subsidiary companies, which was completed on 28 February 2001 and reported in the last quarterly report.

9.
Status of Corporate Proposal

There was no corporate proposal for the financial period under review except for the disposal of subsidiary companies, which was completed on 28 February 2001 and reported in the last quarterly report. 

10.
Seasonal or Cyclical Factors

The Group’s principal activities are generally not seasonal or cyclical except the following :

(a)
Leisure

This relates primarily to the operation of a water theme park in Shanghai, China.  As it is a summer park, operations begin in June and ends in September of each year.  During the third quarter of each year, this division contributes positively to the results of the Group.  Details of the segmental reporting are mentioned in Notes 16 below.

11.
Changes in Share Capital
There were no issuance and repayment of equity securities, share buy backs, share cancellations, shares held as treasury shares or resale of treasury shares for the financial period under review except for the repayment of debts amounting to RM59.041 million from the disposal proceeds mentioned in Notes 9 above.

The following are details of options outstanding and exercised pursuant to the Employees Share Option Scheme of the Company :

(a)
As at 30 June 2001, there is a total of 12,925,000 options with a weighted average price of RM3.37 issued not exercised

(b)
No options were exercised for the financial period under review and the share capital of the Company remains unchanged at 146,850,675 ordinary shares of RM1 each.

12.
Group Borrowings and Debt Securities
Details of group borrowings and debt securities as at 30 June 2001 are as follows :


[image: image8.wmf]Type of Facility

Secured

Unsecured

Total

RM'000

RM'000

RM'000

1

Term Borrowings

(a)

Short term

69,057

          

 

4,578

            

 

73,635

          

 

(b)

Long term

29,325

          

 

-

                 

 

29,325

          

 

2

Hire Purchase

(a)

Short term

188

                

 

-

                 

 

188

                

 

(b)

Long term

468

                

 

-

                 

 

468

                

 

3

Total Loans

(a)

Short term

69,245

          

 

4,578

            

 

73,823

          

 

(b)

Long term

29,793

          

 

-

                 

 

29,793

          

 

Denominated in Currency

1

Total Loans

Secured

Unsecured

Total

(a)

USD

10,000

          

 

-

                 

 

10,000

          

 

(b)

RMB

10,000

          

 

-

                 

 

10,000

          

 

(c)

RM

56,447

          

 

4,578

            

 

61,025

          

 


13.
Contingent Liabilities

For the financial period under review, the Company’s contingent liabilities comprise of corporate guarantees of RM65.508 million issued to financial institutions, suppliers and third parties / customers for credit facilities, materials and performance bonds granted to its subsidiary companies. 


At the Group level, there are no contingent liabilities, as all contingent liabilities at the Company level have been appropriately taken up as liabilities in the consolidated financial statements, except for an aggregate amount of RM12.141 million which are as follows :


[image: image9.wmf]Nature

RM'000

Credit facilities

562

       

 

Materials

4,800

    

 

Performance bonds

6,779

    

 

12,141

  

 


14.
Off Balance Sheet Financial Instruments

There were no financial instruments with off balance sheet risk for the financial period under review.

15.
Material Litigation

There was no material litigation for the financial period under review.

16.
Segmental Reporting

Details of segmental reporting as at 30 June 2001 are as follows :


[image: image10.wmf]As at 30.6.2001

 Revenue 

 Profit / (Loss) 

before 

Taxation 

 Revenue 

 Profit / (Loss) 

before 

Taxation 

 Total Assets 

Employed 

RM'000

RM'000

RM'000

RM'000

RM'000

Analysis by Activity

Investment holding

589

        

 

470

                

 

1,111

    

 

(9,867)

           

 

734,609

           

 

Granite quarrying, 

manufacturing and 

supplying of premix and 

ready mix concrete

110

        

 

(871)

               

 

10,636

  

 

(6,958)

           

 

25,772

              

 

Property Development

9,292

    

 

816

                

 

21,550

  

 

1,964

             

 

235,666

           

 

Construction

12,170

  

 

(171)

               

 

19,500

  

 

(627)

               

 

36,478

              

 

Leisure and Food

-

         

 

(5,156)

           

 

-

         

 

(9,894)

           

 

59,783

              

 

Others

-

         

 

(4)

                   

 

276

        

 

(14)

                 

 

-

                    

 

22,161

  

 

(4,916)

           

 

53,073

  

 

(25,396)

         

 

1,092,308

        

 

Intra Group

(5,632)

   

 

2,054

             

 

(11,861)

 

 

45,279

          

 

(717,854)

          

 

16,529

  

 

(2,862)

           

 

41,212

  

 

19,883

          

 

374,454

           

 

Analysis by 

Geographical Location

Malaysia

22,161

  

 

401

                

 

53,073

  

 

(15,195)

         

 

590,656

           

 

Overseas

-

         

 

(5,317)

           

 

-

         

 

(10,201)

         

 

501,652

           

 

22,161

  

 

(4,916)

           

 

53,073

  

 

(25,396)

         

 

1,092,308

        

 

Intra Group

(5,632)

   

 

2,054

             

 

(11,861)

 

 

45,279

          

 

(717,854)

          

 

16,529

  

 

(2,862)

           

 

41,212

  

 

19,883

          

 

374,454

           

 

Quarter Ended 30.6.2001

Year Ended 30.6.2001





17.
Material Changes

Revenue for the quarter decreased from the last quarter mainly due to the disposal of the West Malaysian quarry, premix and ready mix concrete activities which  was completed on 28 February 2001. 

Otherwise the performance for the quarter is relatively stable compared to last quarter and it was noted that there is no contribution from the leisure and food division to the revenue of this quarter as the operations as earlier described is cyclical in nature.

Recorded a loss before taxation for the quarter from a profit before taxation in the last quarter mainly due to exceptional gain of RM38.729 million from the disposal of subsidiary companies, which was completed on 28 February 2001.

18.
Review of Performance
There has been no marked change in the operations except for the disposal of subsidiary companies, which was completed on 28 February 2001.

The property development division experienced a slow down in new sales as overall market sentiments remain weak.

The construction division also experienced a slow down in its activities due to the fact that its  existing projects have been completed and are nearing completion. Besides, this division has been quite selective in tendering for new projects due to low margins, high credit risk involved and bank funding constraints.

19.
Prospects for the Current Financial Year
With the disposal as mentioned in Notes 9 above, the Group’s property development division will become the core business.  We will continue to monitor the property purchaser’s sentiments and expect to resume launching sale of residential units when the time is right.  However, this division is also expected to sacrifice profit margins to ensure that we stay in competition.

Yanfull Investments Limited (“YIL”), a wholly owned subsidiary company of the Company and a company incorporated in Hong Kong, has also on 17 November 2000 entered into a joint venture agreement with Heng Fatt Trading Company (“HF”) to jointly develop Huang Du Garden.  Huang Du Garden is a domestic residential development planned on the site, whose land use rights is owned by Yanfull (Shanghai) Co Ltd (“YSCL”), a wholly owned subsidiary of YIL.  Work on Huang Du Garden is expected to commence in the third quarter of this year.

Given the current situation, the Board expect the performance for the current financial year ending 31 December 2001 to be satisfactory.

20.
Variance of Actual Profit from Forecast Profit

There was no variance of actual profit from forecast profit for the financial period under review.

21.
Dividend
The Board of Directors does not recommend any interim dividend for the financial period under review. 

22.
Board Changes
The Company is pleased to inform that on 1 July 2001 Dato’ (Dr) Haji Zainal Abidin bin Haji Mohd Ali was appointed as its non-executive Chairman.  In addition, Mr Peter Loh Chee Khen and Ms Tai Sook Yee were also appointed as non-executive directors of the board.  Mr Tee Choon Hwa resigned as non-executive  director and audit committee member on 1 July 2001.

23.
Practice Note No 11/2001, Provision of Financial Assistance
In compliance with the above practice note which took effect from 1 July 2001, the Company is pleased to announced the following :

(a) During the quarter, the Company has issued a corporate guarantee for an amount of RM0.50 million to a financial institution for working capital facilities granted to a 70% owned subsidiary company.  This facility is necessary to facilitate the ordinary business of the Group.

The impact of this financial assistance on the Group will be appropriately reflected as liabilities in the balance sheets when the facility is utilised.

By Order of the Board

Golden Plus Holdings Bhd

Lim Jong Joan

Secretary

Kuala Lumpur

29 August 2001
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_1059288724.xls
Sheet1

										Current		Current

										Quarter		Year Todate

										RM'000		RM'000

		(a) Current year provision								201		201

		(b) Previous under / (over) provision								- 0		1,023

		(c) Provision / (Reversal) of deferred taxation								8		(32)

										209		1,192






_1059552756.xls
Sheet1

										Current Year Quarter Ended		Preceding Period Ended		Preceding Year Corresponding Quarter Ended		Current Year Todate Ended		Preceding Year Corresponding Year ToDate

										30-Jun-2001		31-Mar-2001		30-Jun-2000		30-Jun-2001		30-Jun-2000

										RM'000		RM'000		RM'000		RM'000		RM'000

		2		(h)		Taxation				(209)		- 0		(229)		(1,192)		(292)

				(i)		(i)		Profit/(loss) after taxation before minority interests		(3,071)		- 0		(7,853)		18,691		(16,948)

						(ii)		Minority interests		61		- 0		(212)		175		(45)

				(j)		Profit/(loss) after taxation attributable to members of the Company				(3,010)		- 0		(8,065)		18,866		(16,993)

				(k)		(i)		Extraordinary items		- 0		- 0		- 0		- 0		- 0

						(ii)		Minority interests		- 0		- 0		- 0		- 0		- 0

						(iii)		Extraordinary items attributable to members of the Company		- 0		- 0		- 0		- 0		- 0

				(l)		Profit/(loss) after taxation and extraordinary items attributable to members of the Company				(3,010)		- 0		(8,065)		18,866		(16,993)

		3		(a)		Earnings per share based on 2(j) above after deducting any provision for preference dividends, if any:-

						(i)		Basic (based on weighted average number of ordinary shares) (Sen)		(2.05)		- 0		(5.49)		12.85		(11.58)

						(ii)		Fully diluted (based on weighted average number of ordinary shares) (Sen)		- 0		- 0		(5.00)		- 0		(11.25)
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Sheet1

										Current Year Quarter		Current Year Period Ended		Preceding Year Quarter		Current Year ToDate		Preceding Year ToDate

										30-Jun-2001		31-Mar-2001		30-Jun-2000		30-Jun-2001		30-Jun-2000

										RM'000		RM'000		RM'000		RM'000		RM'000

		1		(a)		Revenue				16,529		- 0		36,466		41,212		68,293

				(b)		Investment income				- 0		- 0		- 0		- 0		- 0

				(c)		Other income including interest income				1,752		- 0		659		2,277		1,068

		2		(a)		Operating profit/(loss) before interest on borrowings, depreciation and amortisation, exceptional items but before income tax, minority interests and extraordinary items				4,404		- 0		2,796		(10,236)		3,932

				(b)		Interest on borrowings				(1,909)		- 0		(3,301)		(4,462)		(6,032)

				(c)		Depreciation and amortisation				(5,357)		- 0		(7,119)		(4,148)		(14,556)

				(d)		Exceptional items				- 0		- 0		- 0		38,729		- 0

				(e)		Operating profit/(loss) after interest on borrowings, depreciation and amortisation, exceptional items before income tax, minority interests and extraordinary items				(2,862)		- 0		(7,624)		19,883		(16,656)

				(f)		Share in results of associated companies				- 0		- 0		- 0		- 0		- 0

				(g)		Profit/(loss) before taxation, minority interests and extraordinary items				(2,862)		- 0		(7,624)		19,883		(16,656)






_1059288948.xls
Sheet1

				Type of Facility				Secured				Unsecured				Total

								RM'000				RM'000				RM'000

		1		Term Borrowings

		(a)		Short term				69,057				4,578				73,635

		(b)		Long term				29,325				- 0				29,325

		2		Hire Purchase

		(a)		Short term				188				- 0				188

		(b)		Long term				468				- 0				468

		3		Total Loans

		(a)		Short term				69,245		- 0		4,578				73,823

		(b)		Long term				29,793				- 0				29,793

				Denominated in Currency

		1		Total Loans				Secured				Unsecured				Total

		(a)		USD				10,000				- 0				10,000

		(b)		RMB				10,000				- 0				10,000

		(c)		RM				56,447		0		4,578				61,025






_1059292986.xls
Sheet1

		Nature						RM'000

		Credit facilities						562

		Materials						4,800

		Performance bonds						6,779

								12,141






_1058968551.xls
Sheet1

										Current		Current

										Quarter		Year Todate

										RM'000		RM'000

		Gain on disposal of subsidiary companies								- 0		38,729

										- 0		38,729






_1059231470.xls
Sheet1

								As at End of Current Quarter				As at Preceding Financial Year Ended (Audited)

								30-Jun-2001				31-Dec-2000

								RM'000				RM'000

		1		Property, plant and equipment				67,746				110,942

		4		Properties under development				137,400				141,173

		6		Intangible assets				424				446

		7		Long term receivable				- 0				467

		8		Current Assets

		(a)		Properties under development				91,783				92,244

		(b)		Investment properties held for resale				19,029				19,428

				Inventories				648				6,175

		(c)		Trade and other receivables				14,349				46,549

		(d)		Short term investments				2,549				2,549

		(e)		Cash and cash equivalents				40,526				30,069

								168,884				197,014

		9		Current Liabilities

		(a)		Trade and other payables				37,234				74,096

		(c)		Amount due to an affiliated company				- 0				629

		(d)		Borrowings				73,635				110,556

		(e)		Taxation				1,330				1,274

								112,199				186,555

		10		Net Current Assets				56,685				10,459

								262,255				263,487

		11		Financed by :

		(a)		Share capital				146,851				146,851

		(b)		Reserves

				Share premium				108,674				108,674

				Accumulated losses				(111,572)				(130,438)

				Foreign exchange reserve				62,520				61,240

								206,473				186,327

		12		Minority interests				2,974				7,069

				Long term and deferred liabilities

				Long term payables				14,867				21,508

				Deferred taxation				8,148				6,949

		13		Borrowings				29,325				39,121

				Hire purchase liabilities				468				2,513

		15						52,808				70,091

								262,255				263,487

								- 0				- 0

		16		Net Tangible Assets per share (RM)				1.4031				1.2657






_1059231861.xls
Sheet1

						Quarter Ended 30.6.2001								Year Ended 30.6.2001								As at 30.6.2001

						Revenue				Profit / (Loss) before Taxation				Revenue				Profit / (Loss) before Taxation				Total Assets Employed

						RM'000				RM'000				RM'000				RM'000				RM'000

		Analysis by Activity

		Investment holding				589				470				1,111				(9,867)				734,609

		Granite quarrying, manufacturing and supplying of premix and ready mix concrete				110				(871)				10,636				(6,958)				25,772

		Property Development				9,292				816				21,550				1,964				235,666

		Construction				12,170				(171)				19,500				(627)				36,478

		Leisure and Food				- 0				(5,156)				- 0				(9,894)				59,783

		Others				- 0				(4)				276				(14)				- 0

						22,161				(4,916)				53,073				(25,396)				1,092,308

		Intra Group				(5,632)				2,054				(11,861)				45,279				(717,854)

						16,529				(2,862)				41,212				19,883				374,454

		Analysis by Geographical Location

		Malaysia				22,161				401				53,073				(15,195)				590,656

		Overseas				- 0				(5,317)				- 0				(10,201)				501,652

						22,161				(4,916)				53,073				(25,396)				1,092,308

		Intra Group				(5,632)				2,054				(11,861)				45,279				(717,854)
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								No of Shares				Unit price				Value

												RM				RM'000

		(a)		At Cost				2,499,000				11.18				27,939

		(b)		At Carrying Value / Book Value				2,499,000				1.02				2,549

		(c)		Market Value as at 30 June 2001				2,499,000				0.44				1,100






