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GOLDEN PLUS HOLDINGS BERHAD

(Incorporated in Malaysia)

113076-T

RESULTS FOR THE QUARTER ENDED

31 MARCH 2001


The Directors of GOLDEN PLUS HOLDINGS BERHAD wish to announce the unaudited quarterly results of the Company and its subsidiaries for the quarter ended 31 March 2001 as follows:-

CONSOLIDATED PROFIT AND LOSS ACCOUNT
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Quarter 

Ended 

 Preceding Year 

Corresponding 

Quarter Ended 

 Current Year 

ToDate 

Ended 

 Preceding Year 

Corresponding 

Year ToDate 

31-Mar-2001

31-Mar-2000

31-Mar-2001

31-Mar-2000

RM'000

RM'000

RM'000

RM'000

1

(a)

24,683

         

 

31,827

              

 

24,683

         

 

31,827

              

 

(b)

-

                

 

-

                     

 

-

                

 

-

                    

 

(c)

525

               

 

409

                    

 

525

               

 

409

                   

 

2

(a)

(14,640)

        

 

1,136

                

 

(14,640)

        

 

1,136

                

 

(b)

2,553

            

 

2,731

                

 

2,553

            

 

2,731

                

 

(c)

(1,209)

          

 

7,437

                

 

(1,209)

          

 

7,437

                

 

(d)

(38,730)

        

 

-

                     

 

(38,730)

        

 

-

                    

 

(e)

22,746

         

 

(9,032)

               

 

22,746

         

 

(9,032)

               

 

(f)

-

                

 

-

                     

 

-

                

 

-

                    

 

(g)

22,746

         

 

(9,032)

               

 

22,746

         

 

(9,032)

               

 

Turnover

Investment Income

Profit/(loss) before taxation, 

minority interest and extraordinary 

items

Share in results of associated 

companies

Operating profit/(loss) after 

interest on borrowings, 

depreciation and amortisation, 

exceptional items, income tax, 

minority interests and 

Exceptional items

Depreciation and amortisation 

Interest on borrowings

Operating profit/(loss) before 

interest on borrowings, 

depreciation and amortisation, 

exceptional items but before 

income tax, minority interests and 

extraordinary items

Other Income Including Interest 

Income
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 Preceding Year 

Corresponding 
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Corresponding 
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31-Mar-2001

31-Mar-2000

31-Mar-2001

31-Mar-2000

RM'000

RM'000

RM'000

RM'000

2

(h)

(983)

              

 

(63)

                  

 

(983)

            

 

(63)

                  

 

(i)

(i)

Profit/(loss) after taxation 

before deducting minority 

interest

21,763

          

 

(9,095)

              

 

21,763

         

 

(9,095)

              

 

(ii)

Less minority interest

114

               

 

167

                  

 

114

             

 

167

                  

 

(j)

21,877

          

 

(8,928)

              

 

21,877

         

 

(8,928)

              

 

(k)

(i)

Extraordinary items

-

                

 

-

                  

 

-

              

 

-

                  

 

(ii)

Less minority interest

-

                

 

-

                  

 

-

              

 

-

                  

 

(iii)

Extraordinary items 

attributable to members of 

the company

-

                

 

-

                  

 

-

              

 

-

                  

 

(l)

21,877

          

 

(8,928)

              

 

21,877

         

 

(8,928)

              

 

3

(a)

(i)

Basic (based on weighted 

average number of ordinary 

shares) (Sen)

14.90

            

 

(6.09)

                

 

14.90

           

 

(6.09)

                

 

(ii)

Fully diluted (based on 

weighted average number of 

ordinary shares) (Sen)

14.90

            

 

(6.09)

                

 

14.90

           

 

(6.09)

                

 

Earnings per share based on 2(j) 

above after deducting any 

provision for preference 

dividends, if any:-

Profit/(loss) after taxation 

attributable to members of the 

Company

Taxation 

Profit/(loss) after taxation and 

extraordinary items attributable 

to members of the Company


Note
(a) Weighted average number of shares used for the computation of basic earnings per share for the first quarter is 146,850,675 ordinary shares and for the year to date is 146,850,675 ordinary shares.

(b)
The potential ordinary shares (under the Employees’ Share Option Scheme of the Company) result in an anti-dilutive effect.  In accordance with MASB Standard No 13 – Earnings Per Share, as the assumed conversion of the options would be anti-dilutive, accordingly the basic and diluted earnings per share are the same.
CONSOLIDATED BALANCE SHEET
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Current Quarter 

Ended 

 As at Preceding 

Financial Year Ended 

(Audited) 

31-Mar-2001

31-Dec-2000

RM'000

RM'000

Fixed Assets

65,931

                     

 

110,942

                         

 

Investment in Associated Companies

-

                            

 

-

                                  

 

Long Term Investments

-

                            

 

-

                                  

 

Development Properties

139,260

                   

 

141,173

                         

 

Investment Properties

-

                            

 

-

                                  

 

Long Term Debtor

-

                            

 

467

                                 

 

Intangible Assets

436

                           

 

446

                                 

 

Current Assets

Stocks, Development Properties and Investment 

Properties held for Resale

111,099

                   

 

117,847

                         

 

Debtors

44,386

                     

 

46,549

                            

 

Short Term Investments

2,549

                        

 

2,549

                              

 

Fixed Deposit

25,500

                     

 

26,698

                            

 

Cash and bank balances

8,195

                        

 

3,371

                              

 

191,729

                   

 

197,014

                         

 

Current Liabilities

Net Progress Billings over Contract Work in 

Progress

5,297

                        

 

7,117

                              

 

Trade Creditors, Progress Claims, Retention Sums

19,029

                     

 

50,575

                            

 

Other Creditors

18,360

                     

 

17,033

                            

 

Short term borrowings

82,815

                     

 

110,556

                         

 

Provision for Taxation

1,135

                        

 

1,274

                              

 

126,636

                   

 

186,555

                         

 

Net Current Assets/(Liabilities)

65,093

                     

 

10,459

                            

 

270,720

                   

 

263,487

                         

 

Shareholders' Funds

Share Capital

146,851

                   

 

146,851

                         

 

Reserves:-

Share Premium

108,674

                   

 

108,674

                         

 

Revaluation Reserve

-

                            

 

-

                                  

 

Capital Reserve

-

                            

 

-

                                  

 

Statutory Reserve

-

                            

 

-

                                  

 

Accumulated Profit/(Loss)

(108,560)

                  

 

(130,438)

                        

 

Foreign Exchange Fluctuation Reserve

60,843

                     

 

61,240

                            

 

207,808

                   

 

186,327

                         

 

Minority Interests

3,035

                        

 

3,149

                              

 

Long Term Borrowings

50,919

                     

 

61,321

                            

 

Other Long Term Liabilities

818

                           

 

5,741

                              

 

Deferred Taxation

8,140

                        

 

6,949

                              

 

270,720

                   

 

263,487

                         

 

Net Tangible Asset Per Share (Sen)

141.21

                     

 

126.58

                            

 


NOTES
1. The accounting policies and methods of computation used in the preparation of the quarterly financial statements for the quarter ended 31st March 2001 are consistent with those used in the annual financial statements for the year ended 31st December 2000.

2. There are no exceptional items in the quarter under review, except for the gain/(loss) on disposal of the sale of the Group’s West Malaysia quarrying and related activities described below:

(a) The Company completed the disposal of its West Malaysia quarrying, premix and ready mix concrete operations on 28th February 2001 to RMC Industries (Malaysia) Sdn Bhd (“RMC”).   As a result a total of seven (7) companies ceased to be subsidiaries as of the said date, namely:

(i) Golden Plus Granite Sdn Bhd;

(ii) Golden Plus Premix Sdn Bhd;

(iii) Golden Plus Quarry (Melaka) Sdn Bhd;

(iv) Golden Plus Asphalt Sdn Bhd, a subsidiary of Golden Plus Quarry (Melaka) Sdn Bhd;

(v) Timor Barat Batu Sdn Bhd

(vi) Golden Plus RDC Sdn Bhd; and

(vii) Golden Plus Management Sdn Bhd.



The net purchase consideration as determined in accordance with the sale and purchase agreement signed between the company and RMC on 24th November 1999 is RM76,012,424.



As a result of this disposal, the Group recorded an exceptional profit on disposal of RM38,728,690/-  whereas the Company recorded a small exceptional loss of RM1,763,853/-.

3. There are no extraordinary items in the quarter under review.

4. Included under taxation is the following:



Current Qtr
Year to date



RM’000
RM’000

(a)
Current Year Provision
-
-

(b)
Previous Under/(Over) Provision
1,023,366
1,023,366

(c)
Provision/(Reversal) of Deferred Tax
(40,354)
(40,354)



--------------
--------------


Charge to the Profit and Loss Account
983,012
983,012



========
========

5. There is no pre-acquisition profit for the current financial year to date.

6. There was no sale of any investments and or properties for the current quarter under review, except as described in Notes 2 and 9 herein.

7. The following are details of any purchase or disposal of quoted securities by all companies except closed end funds, insurance companies, stock-broking companies, financial institutions and such other companies as may be exempted by the Exchange:

(a) there are no purchases or disposals of quoted securities for the current year to date; and

(b) investments at the end of the reporting period:-


[image: image5.wmf]No of Shares

Unit Price

Value

RM

(a)

At Cost

2,499,000

        

 

11.18

$     

 

27,936,321

  

 

(b)

At Carrying Value / Book Value

2,499,000

        

 

1.02

$       

 

2,548,980

    

 

(c)

Market Value as at 31st March 2001

2,499,000

        

 

0.60

$       

 

1,499,400

    

 


8. During the current financial year to date, the Group did not effect any changes in the composition of the Company, including business combinations, acquisitions or disposals or subsidiaries and long term investments, restructuring and discontinuing operations except for the proposed disposal of subsidiary companies as further described in Notes 2 and 9 herein.

9. The status of corporate proposals announced from the date of issue of the last report are:-

(a) On 5th August 1999, RHB Sakura Merchant Bankers Berhad announced on behalf of the Company, that it had accepted an offer from RMC Group plc (“RMC”), a public company listed on the London Stock Exchange, for the sale of its entire holding in the aggregate, premix and concrete businesses in West Malaysia to RMC (“Proposed Disposal”).   Further to the announcement, the Board of Directors of GPHB is pleased to inform that the Company had on 24th November 1999 entered into a conditional Share Sale Agreement with RMC Industries (Malaysia) Sdn Bhd, a wholly owned subsidiary of RMC Group plc for the Proposed Disposal.  A full announcement on the details of the Share Sale Agreement referred to above have been made on 25th November 1999.  The Foreign Investment Committee (“FIC”) had vide their letters dated 25th April 2000 and 17th October 2000 rejected the Proposed Disposal and a Revised Proposal respectively.  RMC had submitted an appeal to the FIC on 27th October 2000 and the approval of the FIC on the proposal submitted had been received on 22nd November 2000.  All the conditions precedent to the Sale and Purchase Agreement dated 24th November 1999 have been met on 28th February 2001 and the parties had on 23rd April 2001 finalised the completion accounts.  The adjusted purchase consideration determined in accordance with the terms and conditions of the sale and purchase agreement, adjusted for net liabilities residue is RM76,012,424/-.  The gain or loss on completion of this disposal is disclosed in Note 2 above.

10. The Group’s principal activities are generally not seasonal or cyclical except the following:

(a) Leisure
This relates primarily to the operation of a water theme park in Shanghai, China.  As it is a summer park, operations begin in June and ends in September of each year.  During the third quarter of each year, this division contributes positively to the results of the Group.  Details of the segmental account are provided in Section 16 below.

11. During the current financial year to date, there are no issuance and or repayment of debt and equity securities, share buy backs, share cancellations, shares held as treasury shares or resale of treasury shares.  

The following are details of options outstanding and exercised pursuant to the Employees Share Option Scheme of the Company:

(a) As at 31st March 2001, there is a total of 13,262,000 options with a weighted average price of RM3.37 issued not exercised; and

(b) No options were exercised during the quarter ended 31st March 2001 and the share capital of the Company remains unchanged at 146,850,675 ordinary shares of RM1/- each.

12. Details of group borrowings and debt securities as at the end of the reporting period are:


[image: image6.wmf]Type of Facility

Secured

Unsecured

Total

RM'000

RM'000

RM'000

1

Term Borrowings

(a)

Short term

77,605

          

 

4,969

            

 

82,574

          

 

(b)

Long term

31,427

          

 

19,040

          

 

50,467

          

 

2

Hire Purchase

(a)

Short term

241

                

 

-

                 

 

241

                

 

(b)

Long term

453

                

 

-

                 

 

453

                

 

3

Total Loans

(a)

Short term

77,846

          

 

4,969

            

 

82,815

          

 

(b)

Long term

31,880

          

 

19,040

          

 

50,920

          

 

Denominated in Currency

1

Total Loans ('000)

(a)

USD

10,000

          

 

-

                 

 

10,000

          

 

(b)

RMB

10,000

          

 

-

                 

 

10,000

          

 

(c)

RM

67,134

          

 

24,009

          

 

91,143

          

 


13. There is no material contingent liability (where the materiality level is taken as 5% of the net tangible assets of the Group as at 31st December 2000) and the Directors have no knowledge of any impending contingent liabilities, which upon becoming enforceable may have a substantial impact on the profit or net assets value of the Group.

14. Neither the Company and or its subsidiary companies have outstanding positions of financial instruments with off balance sheet risk.

15. Neither the Company and or its subsidiary companies are engaged in any material litigation (where the materiality level is based on 5% of the net tangible assets of the Group as at 31st December 2000) either as plaintiff or defendant and the Directors of the Company do not know of any proceedings, pending or threatened against the Company and or its subsidiary companies or of any fact likely to give rise to any proceedings which might materially affect the position or business of the Group.

16. The segmental report for the Group for the quarter and period ended 31st March 2001 and total assets employed as the same date is set out as follows:


[image: image7.wmf]As at 31.3.2001

 Turnover 

 Profit / (Loss) 

before Tax 

 Turnover 

 Profit / (Loss) 

before Tax 

 Total Assets 

Employed 

RM'000

RM'000

RM'000

RM'000

RM'000

Analysis by Activity

Investment holding

522

       

 

(10,338)

         

 

522

       

 

(10,338)

         

 

756,394

           

 

Granite quarrying, 

manufacturing and 

supplying of premix and 

ready mix concrete

10,526

  

 

(6,087)

           

 

10,526

  

 

(6,087)

           

 

26,236

             

 

Property Development

12,257

  

 

1,148

            

 

12,257

  

 

1,148

            

 

238,803

           

 

Construction

7,330

    

 

(457)

              

 

7,330

    

 

(457)

              

 

39,064

             

 

Leisure and Food

-

        

 

(4,736)

           

 

-

        

 

(4,736)

           

 

63,297

             

 

Others

277

       

 

(9)

                   

 

277

       

 

(9)

                   

 

1

                        

 

30,912

  

 

(20,479)

         

 

30,912

  

 

(20,479)

         

 

1,123,795

        

 

Intra Group

(6,229)

   

 

43,225

          

 

(6,229)

   

 

43,225

          

 

(726,440)

          

 

24,683

  

 

22,746

          

 

24,683

  

 

22,746

          

 

397,355

           

 

Analysis by 

Geographical Location

Malaysia

30,912

  

 

(15,596)

         

 

30,912

  

 

(15,596)

         

 

626,758

           

 

Overseas

-

        

 

(4,883)

           

 

-

        

 

(4,883)

           

 

497,037

           

 

30,912

  

 

(20,479)

         

 

30,912

  

 

(20,479)

         

 

1,123,795

        

 

Intra Group

(6,229)

   

 

43,225

          

 

(6,229)

   

 

43,225

          

 

(726,440)

          

 

24,683

  

 

22,746

          

 

24,683

  

 

22,746

          

 

397,355

           

 

Quarter Ended 31.3.2001

Year Ended 31.3.2001


17. Review of Quarterly Results
Turnover for the quarter decreased from the last quarter mainly due to the following two main reasons:

(i) The first quarter of each year which is normally slower due less working days during this period compared to others as a result of the double festive celebrations being a spill over of the Hari Raya Puasa from December the previous year and the Chinese New Year in January; and

(ii) Only two months turnover and operating profits recorded for the West Malaysia quarry, premix and ready mix concrete operations as the disposal was completed on 28th February 2001. 

Otherwise the performance for the quarter is relatively stable compared to previous quarters and it is noted that there is no contribution from the leisure and food divisions to the turnover of this quarter as the operations as earlier described is cyclical in nature.

18. Review of Performance
The first quarter of this year recorded a significant slow down in operations in all divisions.  This further aggravated normal first quarter slow down due to the festive holidays and shorter working month of February.

There were no significant events that contributed to this slow down other than a general slow business environment.  In addition, the property development division also recorded lower turnover and profits due to a general delay in progress billings and a slow down in new sales due to the same reasons described above.  Overall market sentiments remain weak.  Property purchasers continue to be selective and cautious responding quickly to the fluctuating market measured often against the performance of the local stock market.   In view of the soft market and festive holidays this quarter, no additional property units were launched for sale this quarter.

19. Current Year Prospects
With the disposal as described in Note 9 above, the Group’s property division will become the core.  We  will continue to monitor the property purchaser’s sentiments and expect to resume launching sale of residential units when the time is right.  However, this division is also expected to sacrifice profit margins to ensure that we are able to provide value for money products to stay in competition.  No new sales launches were made during the quarter.

Yanfull Investments Limited (“YIL”), a wholly owned subsidiary company of the Company and a company incorporated in Hong Kong, has also on 17th November 2000 entered into a joint venture agreement with Heng Fatt Trading Company (“HF”) to jointly develop Huang Du Garden.  Huang Du Garden is a domestic residential development planned on the Site, whose land use rights is owned by Yanfull (Shanghai) Co Ltd (“YSCL”), a wholly owned subsidiary of YIL.  Work on Huang Du Garden is expected to start middle of this year.

20. There is no variance from profit forecast and or shortfall from profit guarantee to be reported on.

21. Dividends
The Board of Directors is not recommending any dividends (1999: Nil).  

22. Others
The Board of Directors sadly informs that Allahyarham Tan Sri Dato’ Seri Ahmad Razali bin Mohd Ali, who has served as Executive Chairman since 1988, passed away on 16th May 2001.  His presence and fatherly guidance will be dearly miss by the Board, management and staff of the Group.
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_1052320563.xls
Sheet1

										Current Year Quarter Ended		Current Year Period Ended		Preceding Year Corresponding Quarter Ended		Current Year ToDate Ended		Preceding Year Corresponding Year ToDate

										31-Mar-2001		31-Mar-2001		31-Mar-2000		31-Mar-2001		31-Mar-2000

										RM'000		RM'000		RM'000		RM'000		RM'000

		1		(a)		Turnover				24,683		- 0		31,827		24,683		31,827

				(b)		Investment Income				- 0		- 0		- 0		- 0		- 0

				(c)		Other Income Including Interest Income				525		- 0		409		525		409

		2		(a)		Operating profit/(loss) before interest on borrowings, depreciation and amortisation, exceptional items but before income tax, minority interests and extraordinary items				(14,640)		- 0		1,136		(14,640)		1,136

				(b)		Interest on borrowings				2,553		- 0		2,731		2,553		2,731

				(c)		Depreciation and amortisation				(1,209)		- 0		7,437		(1,209)		7,437

				(d)		Exceptional items				(38,730)		- 0		- 0		(38,730)		- 0

				(e)		Operating profit/(loss) after interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items				22,746		- 0		(9,032)		22,746		(9,032)

				(f)		Share in results of associated companies				- 0		- 0		- 0		- 0		- 0

				(g)		Profit/(loss) before taxation, minority interest and extraordinary items				22,746		- 0		(9,032)		22,746		(9,032)






_1052325459.xls
Sheet1

								As at End of Current Quarter Ended				As at Preceding Financial Year Ended (Audited)

								31-Mar-2001				31-Dec-2000

								RM'000				RM'000

		1		Fixed Assets				65,931				110,942

		2		Investment in Associated Companies				- 0				- 0

		3		Long Term Investments				- 0				- 0

		4		Development Properties				139,260				141,173

		5		Investment Properties				- 0				- 0

		6		Long Term Debtor				- 0				467

		7		Intangible Assets				436				446

		8		Current Assets

		(a)		Stocks, Development Properties and Investment Properties held for Resale				111,099				117,847

		(b)		Debtors				44,386				46,549

		(c)		Short Term Investments				2,549				2,549

		(d)		Fixed Deposit				25,500				26,698

		(e)		Cash and bank balances				8,195				3,371

								191,729				197,014

		9		Current Liabilities

		(a)		Net Progress Billings over Contract Work in Progress				5,297				7,117

		(b)		Trade Creditors, Progress Claims, Retention Sums				19,029				50,575

		(c)		Other Creditors				18,360				17,033

		(d)		Short term borrowings				82,815				110,556

		(e)		Provision for Taxation				1,135				1,274

								126,636				186,555

		10		Net Current Assets/(Liabilities)				65,093				10,459

								270,720				263,487

		11		Shareholders' Funds

		(a)		Share Capital				146,851				146,851

		(b)		Reserves:-

				Share Premium				108,674				108,674

				Revaluation Reserve				- 0				- 0

				Capital Reserve				- 0				- 0

				Statutory Reserve				- 0				- 0

				Accumulated Profit/(Loss)				(108,560)				(130,438)

				Foreign Exchange Fluctuation Reserve				60,843				61,240

								207,808				186,327

		12		Minority Interests				3,035				3,149

		13		Long Term Borrowings				50,919				61,321

		14		Other Long Term Liabilities				818				5,741

		15		Deferred Taxation				8,140				6,949

								270,720				263,487

		16		Net Tangible Asset Per Share (Sen)				141.21				126.58






_1052326478.xls
Sheet1

				Type of Facility				Secured				Unsecured				Total

								RM'000				RM'000				RM'000

		1		Term Borrowings

		(a)		Short term				77,605				4,969				82,574

		(b)		Long term				31,427				19,040				50,467

		2		Hire Purchase

		(a)		Short term				241				- 0				241

		(b)		Long term				453				- 0				453

		3		Total Loans

		(a)		Short term				77,846				4,969				82,815

		(b)		Long term				31,880				19,040				50,920

				Denominated in Currency

		1		Total Loans ('000)

		(a)		USD				10,000				- 0				10,000

		(b)		RMB				10,000				- 0				10,000

		(c)		RM				67,134				24,009				91,143






_1052327700.xls
Sheet1

						Quarter Ended 31.3.2001								Year Ended 31.3.2001								As at 31.3.2001

						Turnover				Profit / (Loss) before Tax				Turnover				Profit / (Loss) before Tax				Total Assets Employed

						RM'000				RM'000				RM'000				RM'000				RM'000

		Analysis by Activity

		Investment holding				522				(10,338)				522				(10,338)				756,394

		Granite quarrying, manufacturing and supplying of premix and ready mix concrete				10,526				(6,087)				10,526				(6,087)				26,236

		Property Development				12,257				1,148				12,257				1,148				238,803

		Construction				7,330				(457)				7,330				(457)				39,064

		Leisure and Food				- 0				(4,736)				- 0				(4,736)				63,297

		Others				277				(9)				277				(9)				1

						30,912				(20,479)				30,912				(20,479)				1,123,795

		Intra Group				(6,229)				43,225				(6,229)				43,225				(726,440)

						24,683				22,746				24,683				22,746				397,355

		Analysis by Geographical Location

		Malaysia				30,912				(15,596)				30,912				(15,596)				626,758

		Overseas				- 0				(4,883)				- 0				(4,883)				497,037

						30,912				(20,479)				30,912				(20,479)				1,123,795

		Intra Group				(6,229)				43,225				(6,229)				43,225				(726,440)

						24,683				22,746				24,683				22,746				397,355
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Sheet1

								No of Shares				Unit Price				Value

																RM

		(a)		At Cost				2,499,000				$   11.18				27,936,321

		(b)		At Carrying Value / Book Value				2,499,000				$   1.02				2,548,980

		(c)		Market Value as at 31st March 2001				2,499,000				$   0.60				1,499,400
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Sheet1

										Current Year Quarter Ended		Preceding Period Ended		Preceding Year Corresponding Quarter Ended		Current Year Todate Ended		Preceding Year Corresponding Year ToDate

										31-Mar-2001		31-Mar-2001		31-Mar-2000		31-Mar-2001		31-Mar-2000

										RM'000		RM'000		RM'000		RM'000		RM'000

		2		(h)		Taxation				(983)		- 0		(63)		(983)		(63)

				(i)		(i)		Profit/(loss) after taxation before deducting minority interest		21,763		- 0		(9,095)		21,763		(9,095)

						(ii)		Less minority interest		114		- 0		167		114		167

				(j)		Profit/(loss) after taxation attributable to members of the Company				21,877		- 0		(8,928)		21,877		(8,928)

				(k)		(i)		Extraordinary items		- 0		- 0		- 0		- 0		- 0

						(ii)		Less minority interest		- 0		- 0		- 0		- 0		- 0

						(iii)		Extraordinary items attributable to members of the company		- 0		- 0		- 0		- 0		- 0

				(l)		Profit/(loss) after taxation and extraordinary items attributable to members of the Company				21,877		- 0		(8,928)		21,877		(8,928)

		3		(a)		Earnings per share based on 2(j) above after deducting any provision for preference dividends, if any:-

						(i)		Basic (based on weighted average number of ordinary shares) (Sen)		14.90		- 0		(6.09)		14.90		(6.09)

						(ii)		Fully diluted (based on weighted average number of ordinary shares) (Sen)		14.90		- 0		(6.09)		14.90		(6.09)
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