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GOLDEN PLUS HOLDINGS BERHAD

(Incorporated in Malaysia)

113076-T

RESULTS FOR THE QUARTER ENDED

30 SEPTEMBER 2000


The Directors of GOLDEN PLUS HOLDINGS BERHAD wish to announce the unaudited quarterly results of the Company and its subsidiaries for the quarter ended 30 September 2000 as follows:-

CONSOLIDATED PROFIT AND LOSS ACCOUNT
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Quarter 

Ended 

 Preceding Year 

Corresponding 

Quarter Ended 

 Current Year 

ToDate 

Ended 

 Preceding Year 

Corresponding 

Year ToDate 

30-Sep-2000

30-Sep-1999

30-Sep-2000

30-Sep-1999

RM'000

RM'000

RM'000

RM'000

1

(a)

45,370

         

 

46,274

              

 

113,663

       

 

120,890

           

 

(b)

-

                

 

-

                    

 

-

                

 

-

                    

 

(c)

691

               

 

(1,406)

               

 

1,759

           

 

892

                   

 

2

(a)

5,883

           

 

3,645

                

 

9,815

           

 

985

                   

 

(b)

3,116

           

 

2,814

                

 

9,148

           

 

8,917

                

 

(c)

3,846

           

 

8,008

                

 

18,402

         

 

24,248

              

 

(d)

-

                

 

-

                    

 

-

                

 

-

                    

 

(e)

(1,079)

          

 

(7,177)

               

 

(17,735)

        

 

(32,180)

            

 

(f)

-

                

 

-

                    

 

-

                

 

-

                    

 

(g)

(1,079)

          

 

(7,177)

               

 

(17,735)

        

 

(32,180)

            

 

Turnover

Investment Income

Profit/(loss) before taxation, 

minority interest and extraordinary 

items

Share in results of associated 

companies

Operating profit/(loss) after 

interest on borrowings, 

depreciation and amortisation, 

exceptional items, income tax, 

minority interests and 

Exceptional items

Depreciation and amortisation 

Interest on borrowings

Operating profit/(loss) before 

interest on borrowings, 

depreciation and amortisation, 

exceptional items, income tax, 

minority interests and 

extraordinary items

Other Income Including Interest 

Income
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 Preceding Year 

Corresponding 
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 Current Year 
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 Preceding Year 

Corresponding 

Year ToDate 

30-Sep-2000

30-Sep-1999

30-Sep-2000

30-Sep-1999

RM'000

RM'000

RM'000

RM'000

2

(h)

(177)

              

 

36

                   

 

(469)

            

 

58

                   

 

(i)

(i)

Profit/(loss) after taxation 

before deducting minority 

interest

(1,256)

           

 

(7,141)

              

 

(18,204)

        

 

(32,122)

            

 

(ii)

Less minority interest

(304)

              

 

(381)

                 

 

(349)

            

 

(397)

                 

 

(j)

(1,560)

           

 

(7,522)

              

 

(18,553)

        

 

(32,519)

            

 

(k)

(i)

Extraordinary items

-

                

 

-

                  

 

-

              

 

-

                  

 

(ii)

Less minority interest

-

                

 

-

                  

 

-

              

 

-

                  

 

(iii)

Extraordinary items 

attributable to members of 

the company

-

                

 

-

                  

 

-

              

 

-

                  

 

(l)

(1,560)

           

 

(7,522)

              

 

(18,553)

        

 

(32,519)

            

 

3

(a)

(i)

Basic (based on weighted 

average number of ordinary 

shares) (Sen)

(1.06)

             

 

(5.13)

                

 

(12.64)

          

 

(22.17)

              

 

(ii)

Fully diluted (based on 

weighted average number of 

ordinary shares) (Sen)

(0.93)

             

 

(5.13)

                

 

(11.66)

          

 

(22.17)

              

 

Earnings per share based on 2(j) 

above after deducting any 

provision for preference 

dividends, if any:-

Profit/(loss) after taxation 

attributable to members of the 

Company

Taxation 

Profit/(loss) after taxation and 

extraordinary items attributable 

to members of the Company


Note
(a) Weighted average number of shares used for the computation of basic earnings per share for the third quarter is 146,850,675 ordinary shares and for the year to date is 146,774,675 ordinary shares.

(b) Weighted average number of shares used for the computation of fully diluted earnings per share for the third quarter is 168,248,723 ordinary shares and for the year to date is 159,078,038 ordinary shares.  The weighted average diluted earnings per share have been computed in accordance with MASB Standard No 13 – Earnings Per Share.

CONSOLIDATED BALANCE SHEET


[image: image4.wmf] As at End of 

Current Quarter 

Ended 

 As at Preceding 

Financial Year Ended 

(Audited) 

30-Sep-2000

31-Dec-1999

RM'000

RM'000

1

Fixed Assets

113,585

                   

 

131,613

                            

 

2

Investment in Associated Companies

-

                            

 

-

                                     

 

3

Long Term Investments

-

                            

 

-

                                     

 

4

Development Properties

166,126

                   

 

164,313

                            

 

5

Investment Properties

-

                            

 

-

                                     

 

6

Long Term Debtor

554

                           

 

290

                                    

 

7

Intangible Assets

665

                           

 

990

                                    

 

8

Current Assets

(a)

Stocks, Development Properties and Investment 

Properties held for Resale

85,854

                     

 

102,556

                            

 

(b)

Debtors

71,320

                     

 

70,841

                              

 

(c)

Short Term Investments

2,549

                        

 

2,549

                                 

 

(d)

Fixed Deposit

26,653

                     

 

27,103

                              

 

(e)

Cash and bank balances

3,026

                        

 

3,446

                                 

 

189,402

                   

 

206,495

                            

 

9

Current Liabilities

(a)

Net Progress Billings over Contract Work in 

Progress

4,860

                        

 

2,848

                                 

 

(b)

Trade Creditors, Progress Claims, Retention Sums

64,760

                     

 

67,595

                              

 

(c)

Other Creditors

10,076

                     

 

22,627

                              

 

(d)

Short term borrowings

112,945

                   

 

106,896

                            

 

(e)

Provision for Taxation

131

                           

 

197

                                    

 

192,772

                   

 

200,163

                            

 

10

Net Current Assets/(Liabilities)

(3,370)

                      

 

6,332

                                 

 

277,560

                   

 

303,538

                            

 

11

Shareholders' Funds

(a)

Share Capital

146,851

                   

 

146,667

                            

 

(b)

Reserves:-

Share Premium

108,675

                   

 

108,240

                            

 

Revaluation Reserve

-

                            

 

-

                                     

 

Capital Reserve

-

                            

 

-

                                     

 

Statutory Reserve

-

                            

 

-

                                     

 

Accumulated Profit/(Loss)

(122,954)

                  

 

(104,401)

                           

 

Foreign Exchange Fluctuation Reserve

61,249

                     

 

61,234

                              

 

193,821

                   

 

211,740

                            

 

12

Minority Interests

3,017

                        

 

2,668

                                 

 

13

Long Term Borrowings

67,342

                     

 

77,707

                              

 

14

Other Long Term Liabilities

5,786

                        

 

3,920

                                 

 

15

Deferred Taxation

7,594

                        

 

7,503

                                 

 

277,560

                   

 

303,538

                            

 

16

Net Tangible Asset Per Share (Sen)

131.53

                     

 

143.69

                              

 


NOTES
1. The accounting policies and methods of computation used in the preparation of the quarterly financial statements for the quarter ended 30th September 2000 are consistent with those used in the annual financial statements for the year ended 31st December 1999.

2. There are no exceptional items in the quarter under review.

3. There are no extraordinary items in the quarter under review.

4. Included under taxation is the following:



Current Qtr
Year to date



RM’000
RM’000

(a)
Current Year Provision
134
378

(b)
Previous Under/(Over) Provision

-
-

(c)
Provision/(Reversal) of Deferred Tax
43
91



--------------
--------------


Charge to the Profit and Loss Account
177
469



========
========

5. There is no pre-acquisition profit for the current financial year to date.

6. There was no sale of any investments and or properties for the current quarter under review.

7. The following are details of any purchase or disposal of quoted securities by all companies except closed end funds, insurance companies, stock-broking companies, financial institutions and such other companies as may be exempted by the Exchange:

(a) there are no purchases or disposals of quoted securities for the current year to date; and

(b) investments at the end of the reporting period:-


[image: image5.wmf]No of Shares

Unit Price

Value

RM

(a)

At Cost

2,499,000

        

 

11.18

$     

 

27,936,321

  

 

(b)

At Carrying Value / Book Value

2,499,000

        

 

1.02

$       

 

2,548,980

    

 

(c)

At Market Value as 30th September 2000

2,499,000

        

 

2.00

$       

 

4,998,000

    

 


8. During the current financial year to date, the Group did not effect any changes in the composition of the Company, including business combinations, acquisitions or disposals or subsidiaries and long term investments, restructuring and discontinuing operations except for the proposed disposal of subsidiary companies as further described in 9 (a) below.

9. The status of corporate proposals announced from the date of issue of the last report are:-

(a) On 5th August 1999, RHB Sakura Merchant Bankers Berhad announced on behalf of the Company, that it had accepted an offer from RMC Group plc (“RMC”), a public company listed on the London Stock Exchange, for the sale of its entire holding in the aggregate, premix and concrete businesses in West Malaysia to RMC (“Proposed Disposal”).   Further to the announcement, the Board of Directors of GPHB is pleased to inform that the Company had on 24th November 1999 entered into a conditional Share Sale Agreement with RMC Industries (Malaysia) Sdn Bhd, a wholly owned subsidiary of RMC Group plc for the Proposed Disposal.  A full announcement on the details of the Share Sale Agreement referred to above have been made on 25th November 1999.  The Foreign Investment Committee (“FIC”) had vide their letters dated 25th April 2000 and 17th October 2000 rejected the Proposed Disposal and a Revised Proposal respectively.  RMC had submitted an appeal to the FIC on 27th October 2000 and the approval of the FIC on the proposal submitted had been received on 22nd November 2000.  All the parties concerned are in the process of fulfilling the other conditions precedent and the Stop Date for the Proposed Disposal has been mutually extended to 28th February 2001.

10. The Group’s principal activities are generally not seasonal or cyclical except the following:

(a) Leisure
This relates primarily to the operation of a water theme park in Shanghai, China.  As it is a summer park, operations began in June and ended in September.  During the quarter, this division contributed positively to results of the Group.  Details of the segmental account are provided in Section 16 below.

11. During the current financial year to date, there are no issuance and or repayment of debt and equity securities, share buy backs, share cancellations, shares held as treasury shares or resale of treasury shares.  

The following are details of options outstanding and exercised pursuant to the Employees Share Option Scheme of the Company:

(a) As at 30th September 2000, there is a total of 13,523,000 options with a weighted average price of RM3.37 issued not exercised; and

(b) No options were exercised during the quarter ended 30th September 2000 and the share capital of the Company remains unchanged at 146,850,675 ordinary shares of RM1/- each.

12. Details of group borrowings and debt securities as at the end of the reporting period are:


[image: image6.wmf]Type of Facility

Secured

Unsecured

Total

RM'000

RM'000

RM'000

1

Term Borrowings

(a)

Short term

88,779

          

 

20,820

          

 

109,599

        

 

(b)

Long term

63,908

          

 

-

                 

 

63,908

          

 

2

Hire Purchase

(a)

Short term

3,346

            

 

-

                 

 

3,346

            

 

(b)

Long term

3,434

            

 

-

                 

 

3,434

            

 

3

Total Loans

(a)

Short term

92,125

          

 

20,820

          

 

112,945

        

 

(b)

Long term

67,342

          

 

-

                 

 

67,342

          

 

Denominated in Currency

1

Total Loans

(a)

USD

10,000

          

 

-

                 

 

10,000

          

 

(b)

RM

121,465

        

 

20,820

          

 

142,285

        

 


13. There is no material contingent liability (where the materiality level is taken as 5% of the net tangible assets of the Group as at 31st December 1999) and the Directors have no knowledge of any impending contingent liabilities, which upon becoming enforceable may have a substantial impact on the profit or net assets value of the Group.

14. Neither the Company and or its subsidiary companies have outstanding positions of financial instruments with off balance sheet risk.

15. Neither the Company and or its subsidiary companies are engaged in any material litigation (where the materiality level is based on 5% of the net tangible assets of the Group as at 31st December 1999) either as plaintiff or defendant and the Directors of the Company do not know of any proceedings, pending or threatened against the Company and or its subsidiary companies or of any fact likely to give rise to any proceedings which might materially affect the position or business of the Group.

16. The segmental report for the Group for the quarter ended and as at 30th September 2000 is set out as follows:


[image: image7.wmf] Turnover 

 Profit/(Loss) 

before Tax 

 Total Assets 

Employed 

RM'000

RM'000

RM'000

Analysis by Activity

Investment holding

355

                  

 

(1,404)

             

 

756,060

          

 

Granite quarrying, manufacturing and supplying of 

premix and ready mix concrete

15,821

            

 

(2,325)

             

 

120,045

          

 

Property Development

18,701

            

 

1,481

              

 

228,692

          

 

Construction

15,822

            

 

915

                  

 

32,626

            

 

Leisure and Food

6,677

              

 

254

                  

 

45,899

            

 

Others

280

                  

 

(12)

                   

 

2,091

              

 

57,656

            

 

(1,091)

             

 

1,185,413

      

 

Intra Group

(12,286)

           

 

12

                    

 

(715,081)

        

 

45,370

            

 

(1,079)

             

 

470,332

          

 

Analysis by Geographical Location

Malaysia

50,979

            

 

(1,056)

             

 

721,245

          

 

Overseas

6,677

              

 

(35)

                   

 

464,168

          

 

57,656

            

 

(1,091)

             

 

1,185,413

      

 

Intra Group

(12,286)

           

 

12

                    

 

(715,081)

        

 

45,370

            

 

(1,079)

             

 

470,332

          

 


17. Review of Quarterly Results
Turnover for the quarter increased by 24% from the last quarter.  This is due to the contribution from the leisure division, whose business is cyclical and is operational only during the summer months between July and September.  Otherwise the turnover for the other division is relatively stable and consistent with the second quarter.  


Due to the above, the Group recorded a lower loss before taxation, minority interest and extraordinary items this quarter of RM1.08 million compared to RM7.6 million loss in the previous quarter.

The leisure operations in China made a positive contribution this quarter from its year 2000 summer operations.  As stated in Note 10 above, the operations in this division is cyclical in nature as it only operates during the summer months of each year and will therefore only contribute to the third quarter results of the Group.

18. Review of Performance
As in the previous quarter, there has been no marked change in the quarrying, property development and construction sectors during the period under review.  Demand for quarry products was still slow and as in the previous quarter, there was a lack of property development or infrastructure projects to spear head the sector.  This industry’s performance is still adversely affected by continue high raw material prices particularly in the asphalt division, whose raw material prices remains high in line with the global rise in oil price.  Prices for raw materials are not expected to ease in the immediate and the Malaysian government has also increased the prices for diesel.  Liquidity for this segment remained extremely tight resulting in slower collection and squeeze on working capital. 

The property development division also experienced a slow down in new sales, which is due to the weaker overall market sentiments.  Purchasers continue to be selective and cautious responding quickly to the fluctuating market measured often against the performance of the local stock market.   In view of the soft market, no additional property units were launched for sale this quarter.

19. Current Year Prospects
The Group foresee no marked improvement in the market for quarry products in the near future due to excess supply forcing down selling prices and expect liquidity in this sector to continue to be extremely tight.  Credit risk is expected to increase and no improvement in margins.  In the coming quarter, this segment expects to further deteriorate with the new regulations issued by the Transport Ministry on over-loading by transporters, which directly affects the sales of the quarry divisions.  Even though this is viewed positively over the longer term, it is expected to adversely affect the sales volumes in the last quarter of this year.

The property division will continue to monitor the purchaser’s sentiments and expect to resume launching sale of residential units when the time is right.  However, this division is also expected to sacrifice profit margins to ensure that we are able to provide value for money products to stay in competition.

Yanfull Investments Limited (“YIL”), a wholly owned subsidiary company of the Company and a company incorporated in Hong Kong, has also on 17th November 2000 entered into a joint venture agreement with Heng Fatt Trading Company (“HF”) to jointly develop Huang Du Garden.  Huang Du Garden is a domestic residential development planned on the Site, whose land use rights is owned by Yanfull (Shanghai) Co Ltd (“YSCL”), a wholly owned subsidiary of YIL.  Work on Huang Du Garden is expected to start next year.  A full announcement on this joint venture has been made on 30th September 2000.

20. There is no variance from profit forecast and or shortfall from profit guarantee to be reported on.

21. Dividends
The Board of Directors is not recommending any dividends (1999: Nil).
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Sheet1

										Current Year Quarter Ended		Current Year Period Ended		Preceding Year Corresponding Quarter Ended		Current Year ToDate Ended		Preceding Year Corresponding Year ToDate

										30-Sep-2000		30-Jun-2000		30-Sep-1999		30-Sep-2000		30-Sep-1999

										RM'000		RM'000		RM'000		RM'000		RM'000

		1		(a)		Turnover				45,370		68,293		46,274		113,663		120,890

				(b)		Investment Income				- 0		- 0		- 0		- 0		- 0

				(c)		Other Income Including Interest Income				691		1,068		(1,406)		1,759		892

		2		(a)		Operating profit/(loss) before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items				5,883		3,932		3,645		9,815		985

				(b)		Interest on borrowings				3,116		6,032		2,814		9,148		8,917

				(c)		Depreciation and amortisation				3,846		14,556		8,008		18,402		24,248

				(d)		Exceptional items				- 0		- 0		- 0		- 0		- 0

				(e)		Operating profit/(loss) after interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items				(1,079)		(16,656)		(7,177)		(17,735)		(32,180)

				(f)		Share in results of associated companies				- 0		- 0		- 0		- 0		- 0

				(g)		Profit/(loss) before taxation, minority interest and extraordinary items				(1,079)		(16,656)		(7,177)		(17,735)		(32,180)
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Sheet1

								As at End of Current Quarter Ended				As at Preceding Financial Year Ended (Audited)

								30-Sep-2000				31-Dec-1999

								RM'000				RM'000

		1		Fixed Assets				113,585				131,613

		2		Investment in Associated Companies				- 0				- 0

		3		Long Term Investments				- 0				- 0

		4		Development Properties				166,126				164,313

		5		Investment Properties				- 0				- 0

		6		Long Term Debtor				554				290

		7		Intangible Assets				665				990

		8		Current Assets

		(a)		Stocks, Development Properties and Investment Properties held for Resale				85,854				102,556

		(b)		Debtors				71,320				70,841

		(c)		Short Term Investments				2,549				2,549

		(d)		Fixed Deposit				26,653				27,103

		(e)		Cash and bank balances				3,026				3,446

								189,402				206,495

		9		Current Liabilities

		(a)		Net Progress Billings over Contract Work in Progress				4,860				2,848

		(b)		Trade Creditors, Progress Claims, Retention Sums				64,760				67,595

		(c)		Other Creditors				10,076				22,627

		(d)		Short term borrowings				112,945				106,896

		(e)		Provision for Taxation				131				197

								192,772				200,163

		10		Net Current Assets/(Liabilities)				(3,370)				6,332

								277,560				303,538

		11		Shareholders' Funds

		(a)		Share Capital				146,851				146,667

		(b)		Reserves:-

				Share Premium				108,675				108,240

				Revaluation Reserve				- 0				- 0

				Capital Reserve				- 0				- 0

				Statutory Reserve				- 0				- 0

				Accumulated Profit/(Loss)				(122,954)				(104,401)

				Foreign Exchange Fluctuation Reserve				61,249				61,234

								193,821				211,740

		12		Minority Interests				3,017				2,668

		13		Long Term Borrowings				67,342				77,707

		14		Other Long Term Liabilities				5,786				3,920

		15		Deferred Taxation				7,594				7,503

								277,560				303,538

		16		Net Tangible Asset Per Share (Sen)				131.53				143.69
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				Type of Facility				Secured				Unsecured				Total

								RM'000				RM'000				RM'000

		1		Term Borrowings

		(a)		Short term				88,779				20,820				109,599

		(b)		Long term				63,908				- 0				63,908

		2		Hire Purchase

		(a)		Short term				3,346				- 0				3,346

		(b)		Long term				3,434				- 0				3,434

		3		Total Loans

		(a)		Short term				92,125				20,820				112,945

		(b)		Long term				67,342				- 0				67,342

				Denominated in Currency

		1		Total Loans

		(a)		USD				10,000				- 0				10,000

		(b)		RM				121,465				20,820				142,285
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						Turnover				Profit/(Loss) before Tax				Total Assets Employed

						RM'000				RM'000				RM'000

		Analysis by Activity

		Investment holding				355				(1,404)				756,060

		Granite quarrying, manufacturing and supplying of premix and ready mix concrete				15,821				(2,325)				120,045

		Property Development				18,701				1,481				228,692

		Construction				15,822				915				32,626

		Leisure and Food				6,677				254				45,899

		Others				280				(12)				2,091

						57,656				(1,091)				1,185,413

		Intra Group				(12,286)				12				(715,081)

						45,370				(1,079)				470,332

		Analysis by Geographical Location

		Malaysia				50,979				(1,056)				721,245

		Overseas				6,677				(35)				464,168

						57,656				(1,091)				1,185,413

		Intra Group				(12,286)				12				(715,081)

						45,370				(1,079)				470,332
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								No of Shares				Unit Price				Value

																RM

		(a)		At Cost				2,499,000				$   11.18				27,936,321

		(b)		At Carrying Value / Book Value				2,499,000				$   1.02				2,548,980

		(c)		At Market Value as 30th September 2000				2,499,000				$   2.00				4,998,000
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										Current Year Quarter Ended		Preceding Period Ended		Preceding Year Corresponding Quarter Ended		Current Year Todate Ended		Preceding Year Corresponding Year ToDate

										30-Sep-2000		30-Jun-2000		30-Sep-1999		30-Sep-2000		30-Sep-2000

										RM'000		RM'000		RM'000		RM'000		RM'000

		2		(h)		Taxation				(177)		(292)		36		(469)		58

				(i)		(i)		Profit/(loss) after taxation before deducting minority interest		(1,256)		(16,948)		(7,141)		(18,204)		(32,122)

						(ii)		Less minority interest		(304)		(45)		(381)		(349)		(397)

				(j)		Profit/(loss) after taxation attributable to members of the Company				(1,560)		(16,993)		(7,522)		(18,553)		(32,519)

				(k)		(i)		Extraordinary items		- 0		- 0		- 0		- 0		- 0

						(ii)		Less minority interest		- 0		- 0		- 0		- 0		- 0

						(iii)		Extraordinary items attributable to members of the company		- 0		- 0		- 0		- 0		- 0

				(l)		Profit/(loss) after taxation and extraordinary items attributable to members of the Company				(1,560)		(16,993)		(7,522)		(18,553)		(32,519)

		3		(a)		Earnings per share based on 2(j) above after deducting any provision for preference dividends, if any:-

						(i)		Basic (based on weighted average number of ordinary shares) (Sen)		(1.06)		(11.58)		(5.13)		(12.64)		(22.17)

						(ii)		Fully diluted (based on weighted average number of ordinary shares) (Sen)		(0.93)		(11.25)		(5.13)		(11.66)		(22.17)
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