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GOLDEN PLUS HOLDINGS BERHAD

(Incorporated in Malaysia)

113076-T

INTERIM RESULTS FOR THE QUARTER ENDED

30 SEPTEMBER 1999

The Directors of GOLDEN PLUS HOLDINGS BERHAD wish to announce the unaudited quarterly results of the Company and its subsidiaries for the 9 months ended 30 September 1999 as follows:-

CONSOLIDATED PROFIT AND LOSS ACCOUNT


[image: image2.wmf] Quarter Ended 30 

September 1999 

 To Date Ended 30 

September 1999 

RM'000

RM'000

1

(a)

46,274

                      

 

120,890

                    

 

(b)

-

                             

 

-

                             

 

(c)

(1,406)

                       

 

892

                            

 

2

(a)

3,645

                         

 

985

                            

 

(b)

2,814

                         

 

8,917

                         

 

(c)

8,008

                         

 

24,248

                      

 

(d)

-

                             

 

-

                             

 

(e)

(7,177)

                       

 

(32,180)

                     

 

(f)

-

                             

 

-

                             

 

(g)

(7,177)

                       

 

(32,180)

                     

 

Current Year

Depreciation and amortisation 

Interest on borrowings

Operating profit/(loss) before interest on 

borrowings, depreciation and amortisation, 

exceptional items, income tax, minority interests 

and extraordinary items

Other Income Including Interest Income

Turnover

Investment Income

Profit/(loss) before taxation, minority interest and 

extraordinary items

Share in results of associated companies

Operating profit/(loss) after interest on borrowings, 

depreciation and amortisation, exceptional items, 

income tax, minority interests and extraordinary 

Exceptional items



[image: image3.wmf] Quarter Ended 30 

September 1999 

 To Date Ended 30 

September 1999 

RM'000

RM'000

2

(h)

36

                            

 

58

                            

 

(i)

(i)

Profit/(loss) after taxation before deducting 

minority interest

(7,141)

                      

 

(32,122)

                    

 

(ii)

Less minority interest

(381)

                         

 

(397)

                         

 

(j)

(7,522)

                      

 

(32,519)

                    

 

(k)

(i)

Extraordinary items

-

                           

 

-

                           

 

(ii)

Less minority interest

-

                           

 

-

                           

 

(iii)

Extraordinary items attributable to members of 

the company

-

                           

 

-

                           

 

(l)

(7,522)

                      

 

(32,519)

                    

 

3

(a)

(i)

Basic (based on 146,666,675 ordinary 

shares) (Sen)

(0.05)

                        

 

(0.22)

                        

 

(ii)

Fully diluted (based on 146,666,675 ordinary 

shares) (Sen)

(0.05)

                        

 

(0.22)

                        

 

 Current Year 

Earnings per share based on 2(j) above after 

deducting any provision for preference dividends, 

if any:-

Profit/(loss) after taxation attributable to members 

of the Company

Taxation 

Profit/(loss) after taxation and extraordinary items 

attributable to members of the Company


CONSOLIDATED BALANCE SHEET


[image: image4.wmf] As at End of 

Current 

Quarter 30 

September 

1999 

 As at 

Preceding 

Financial Year 

End 31 

December 

1998 

RM'000

RM'000

1

Fixed Assets

139,018

           

 

159,961

           

 

2

Investment in Associated Companies

-

                    

 

-

                    

 

3

Long Term Investments

-

                    

 

-

                    

 

4

Development Properties

166,236

           

 

182,194

           

 

5

Investment Properties

-

                    

 

-

                    

 

6

Long Term Debtor

920

                   

 

1,121

                

 

7

Intangible Assets

14,976

             

 

15,807

             

 

8

Current Assets

(a)

Stocks, Development Properties and Investment 

Properties held for Resale

98,809

             

 

83,962

             

 

(b)

Debtors

73,422

             

 

65,533

             

 

(c)

Short Term Investments

2,549

                

 

2,549

                

 

(d)

Fixed Deposit

27,111

             

 

40,986

             

 

(e)

Cash and bank balances

1,981

                

 

4,231

                

 

203,872

           

 

197,261

           

 

9

Current Liabilities

(a)

Net Progress Billings over Contract Work in 

Progress

6,012

                

 

766

                   

 

(b)

Trade Creditors, Progress Claims, Retention Sums

60,593

             

 

54,671

             

 

(c)

Other Creditors

17,417

             

 

26,953

             

 

(d)

Bank Borrowings

112,843

           

 

106,950

           

 

(e)

Provision for Taxation

651

                   

 

1,150

                

 

197,516

           

 

190,490

           

 

7

Net Current Assets/(Liabilities)

6,356

                

 

6,771

                

 

327,506

           

 

365,854

           

 

8

Shareholders' Funds

(a)

Share Capital

146,667

           

 

146,667

           

 

(b)

Reserves:-

Share Premium

108,240

           

 

108,240

           

 

Revaluation Reserve

-

                    

 

-

                    

 

Capital Reserve

-

                    

 

-

                    

 

Statutory Reserve

-

                    

 

-

                    

 

Accumulated Profit/(Loss)

(82,511)

            

 

(49,991)

            

 

Foreign Exchange Fluctuation Reserve

61,785

             

 

55,149

             

 

234,181

           

 

260,065

           

 

9

Minority Interests

1,560

                

 

1,135

                

 

10

Long Term Bank Borrowings

62,832

             

 

69,681

             

 

11

Other Long Term Liabilities

20,225

             

 

26,204

             

 

12

Deferred Taxation

8,708

                

 

8,769

                

 

327,506

           

 

365,854

           

 


NOTES
1. The accounting policies and methods of computation used in the preparation of the quarterly financial statements for the quarter ended 30th September 1999 are consistent with those used in the annual financial statements for the year ended 31st December 1998.

2. There are no exceptional items in the quarter under review.

3. There are no extraordinary items in the quarter under review.

4. As statutory profits for the current year is tax exempt, no provision has been made for taxation and the tax credit represent minor adjustments for deferred taxation and over provision for taxation charge in previous years.

5. There are no pre-acquisition profit for the current financial year to date.

6. One of the subsidiary company, Exquisite Wonder Sdn Bhd completed the sale of a piece of development property, measuring 4.519 acres located in Kota Kinabalu, Sabah, in August 1999.  The sale did not have a material effect on the profit and loss of the Group for the quarter under review.
7. The following are details of any purchase or disposal of quoted securities by all companies except closed end funds, insurance companies, stockbroking companies, financial institutions and such other companies as may be exempted by the Exchange:

(a) there are no purchases or disposals of quoted securities for the current year to date; and

(b) investments at the end of the reporting period:-


[image: image5.wmf]Counter

No of Shares

Unit Price

Value

1

NAUTICALINK BERHAD

RM

(a)

At Cost

2,499,000

        

 

11.18

$           

 

27,936,321

  

 

(b)

At Carrying Value / Book Value

2,499,000

        

 

1.02

$              

 

2,548,980

    

 

(c)

At Market Value as 30th September 1999

2,499,000

        

 

1.33

$              

 

3,323,670

    

 


8. During the current financial year to date, the Group did not effect any changes in the composition of the Company, including business combinations, acquisitions or disposals or subsidiaries and long term investments, restructuring and discontinuing operations.

9. The status of corporate proposals announced from the date of issue of the last report are:-

(a) On 5th August 1999, RHB Sakura Merchant Bankers Berhad announced on behalf of the Company, that it had accepted an offer from RMC Group plc (“RMC”), a public company listed on the London Stock Exchange, for the sale of its entire holding in the aggregate, premix and concrete businesses in West Malaysia to RMC (“Proposed Disposal”).   Further to the announcement, the Board of Directors of GPHB is pleased to inform that the Company had on 24th November 1999 entered into a conditional Share Sale Agreement with RMC Industries (Malaysia) Sdn Bhd, a wholly owned subsidiary of RMC Group plc for the Proposed Disposal.  A full announcement on the details of the Share Sale Agreement referred to above have been made on 25th November 1999.

(b)

On 30th June 1999, RHB Sakura Merchant Bankers Berhad announced on behalf of the Company, the following proposals for issue of shares:

(i) an issue and private placement of up to 14,666,000 new ordinary shares of RM1.00 each in the Company representing approximately 10% of the current issued and paid up share capital of the Company to be issued at a price to be determined at a later date (“Proposed Issue and Private Placement”); and

(ii) an employees’ share option scheme for the granting of options to eligible employees and executive directors of the Company and its subsidiary companies to subscribe for new ordinary shares in the Company of up to 10% of the issued and paid up share capital of the Company (“Proposed ESOS”).

The Proposed Issue and Private Placement and or Proposed ESOS have now been approved by the Foreign Investments Committee and are still subject to the approvals of the Securities Commission (“SC”), the Kuala Lumpur Stock Exchange, the shareholders of the Company, the Registrar of Companies and any other relevant authorities.  The Company has submitted an application to the Securities Commission to seek their approval for the Proposed Issue and Private Placement and the Proposed ESOS.

10. The Group’s principal activities are generally not seasonal or cyclical except the following:

(a) Leisure
This relates primarily to the operation of a water theme park in Shanghai, China.  As it is a summer park, operations begin in June and ends in September.  Therefore contribution from this division is limited to only the third quarter of the year.

11. During the current financial year to date, there are no issuance and or repayment of debt and equity securities, share buy backs, share cancellations, shares held as treasury shares or resale of treasury shares.

12. Details of group borrowings and debt securities as at the end of the reporting period are:


[image: image6.wmf]Type of Facility

Secured

Unsecured

Total

RM'000

RM'000

RM'000

1

Bank Loans

(a)

Short term

86,380

          

 

21,905

          

 

108,285

        

 

(b)

Long term

57,498

          

 

-

                 

 

57,498

          

 

2

Hire Purchase

(a)

Short term

4,558

            

 

-

                 

 

4,558

            

 

(b)

Long term

5,334

            

 

-

                 

 

5,334

            

 

3

Total

(a)

Long term

90,938

          

 

21,905

          

 

112,843

        

 

(b)

Short term

62,832

          

 

-

                 

 

62,832

          

 



[image: image7.wmf]Denominated in Currency

Secured

Unsecured

Total

1

Total Loans

(a)

USD

10,000

          

 

10,000

          

 

(b)

RM

115,828

        

 

21,905

          

 

137,733

        

 


13. There is no material contingent liability (where the materiality level is taken as 5% of the net tangible assets of the Group as at 31st December 1998) and the Directors have no knowledge of any impending contingent liabilities, which upon becoming enforceable may have a substantial impact on the profit or net assets value of the Group.

14. Neither the Company and or its subsidiary companies have outstanding positions of financial instruments with off balance sheet risk.

15. Neither the Company and or its subsidiary companies are engaged in any material litigation (where the materiality level is based on 5% of the net tangible assets of the Group as at 31st December 1998) either as plaintiff or defendant and the Directors of the Company do not know of any proceedings, pending or threatened against the Company and or its subsidiary companies or of any fact likely to give rise to any proceedings which might materially affect the position or business of the Group.

16. The segmental report for the Group for the financial year to date is set out as follows:


[image: image8.wmf] Turnover 

 Profit/(Loss) 

before Tax 

 Tangible 

Assets 

Employed 

RM'000

RM'000

RM'000

Analysis by Activity

Investment holding

960

             

 

(3,363)

         

 

864,388

       

 

Granite quarrying, manufacturing and supplying 

of premix and ready mix concrete

46,255

        

 

(12,348)

       

 

129,188

       

 

Property Development

37,970

        

 

2,154

          

 

233,295

       

 

Construction

34,665

        

 

1,296

          

 

29,551

        

 

Leisure and Food

5,834

          

 

(18,925)

       

 

84,338

        

 

Others

561

             

 

(28)

              

 

1,181

          

 

126,245

       

 

(31,214)

       

 

1,341,941

    

 

Intra Group

(5,355)

         

 

(966)

            

 

(831,895)

     

 

120,890

       

 

(32,180)

       

 

510,046

       

 

Analysis by Geographical Location

Malaysia

120,412

       

 

(11,620)

       

 

790,797

       

 

Overseas

5,833

          

 

(19,594)

       

 

551,144

       

 

126,245

       

 

(31,214)

       

 

1,341,941

    

 

Intra Group

(5,355)

         

 

(966)

            

 

(831,895)

     

 

120,890

       

 

(32,180)

       

 

510,046

       

 


17. Review of Quarterly Results
Since this is the first 3rd quarter reporting for the Group, no comparatives are prepared for the corresponding period in the preceding year.

18. Review of Performance
Overall, the Group’s performance is at par with the industry within which we operate.  Quarry and related industries show slight improvements but remains sluggish with lack new property development projects and a reduced level of infrastructure activities within the vicinity of our quarries.  On the other hand, the property development and construction divisions faired relatively well with improved purchasing interest compared to the previous year.

The Group’s third quarter results show an improvement from the first two quarters recording an operating profit of RM3.645 million reversing a 6 months operating loss to a 9 months operating profit of RM0.985 million.  The quarterly operating profit’s improvement are due to the following reasons:-

(a) Contribution from the water theme park operations in Shanghai, China which carried out its 1999 summer operations between the months of July to September.   As Note 10 above, the operations in this division is cyclical in nature as it is only operates during the summer months of each year; and

(b) Improvements recorded in the property development and construction divisions in Malaysia with additional sales launches and the completion of the first batch of double storey residential houses, which was handed over to the purchasers during the quarter under review.

19. Current Year Prospects
Barring unforeseen circumstances, the Group’s performance for the rest of the year is expected to be consistent with the performance for this quarter except for the leisure division which is not expected to contribute any turnover or profits as the operation is cyclical and limited to the summer months of July to September of each year.

20. There is no variance from profit forecast and or shortfall from profit guarantee to be reported on.

21. Dividends
The Board of Directors is not recommending any interim dividends (1998: Nil).
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_1003437151.xls
Sheet1

										Current Year

										Quarter Ended 30 September 1999		To Date Ended 30 June 1999		To Date Ended 30 September 1999

										RM'000		RM'000		RM'000

		2		(h)		Taxation				36		22		58

				(i)		(i)		Profit/(loss) after taxation before deducting minority interest		(7,141)		(24,981)		(32,122)

						(ii)		Less minority interest		(381)		(16)		(397)

				(j)		Profit/(loss) after taxation attributable to members of the Company				(7,522)		(24,997)		(32,519)

				(k)		(i)		Extraordinary items		- 0		- 0		- 0

						(ii)		Less minority interest		- 0		- 0		- 0

						(iii)		Extraordinary items attributable to members of the company		- 0		- 0		- 0

				(l)		Profit/(loss) after taxation and extraordinary items attributable to members of the Company				(7,522)		(24,997)		(32,519)

		3		(a)		Earnings per share based on 2(j) above after deducting any provision for preference dividends, if any:-

						(i)		Basic (based on 146,666,675 ordinary shares) (Sen)		(0.05)		(0.17)		(0.22)

						(ii)		Fully diluted (based on 146,666,675 ordinary shares) (Sen)		(0.05)		(0.17)		(0.22)






_1004364093.xls
Sheet1

								As at End of Current Quarter 30 September 1999				As at Preceding Financial Year End 31 December 1998

								RM'000				RM'000

		1		Fixed Assets				139,018				159,961

		2		Investment in Associated Companies				- 0				- 0

		3		Long Term Investments				- 0				- 0

		4		Development Properties				166,236				182,194

		5		Investment Properties				- 0				- 0

		6		Long Term Debtor				920				1,121

		7		Intangible Assets				14,976				15,807

		8		Current Assets

		(a)		Stocks, Development Properties and Investment Properties held for Resale				98,809				83,962

		(b)		Debtors				73,422				65,533

		(c)		Short Term Investments				2,549				2,549

		(d)		Fixed Deposit				27,111				40,986

		(e)		Cash and bank balances				1,981				4,231

								203,872				197,261

		9		Current Liabilities

		(a)		Net Progress Billings over Contract Work in Progress				6,012				766

		(b)		Trade Creditors, Progress Claims, Retention Sums				60,593				54,671

		(c)		Other Creditors				17,417				26,953

		(d)		Bank Borrowings				112,843				106,950

		(e)		Provision for Taxation				651				1,150

								197,516				190,490

		7		Net Current Assets/(Liabilities)				6,356				6,771

								327,506				365,854

		8		Shareholders' Funds

		(a)		Share Capital				146,667				146,667

		(b)		Reserves:-

				Share Premium				108,240				108,240

				Revaluation Reserve				- 0				- 0

				Capital Reserve				- 0				- 0

				Statutory Reserve				- 0				- 0

				Accumulated Profit/(Loss)				(82,511)				(49,991)

				Foreign Exchange Fluctuation Reserve				61,785				55,149

								234,181				260,065

		9		Minority Interests				1,560				1,135

		10		Long Term Bank Borrowings				62,832				69,681

		11		Other Long Term Liabilities				20,225				26,204

		12		Deferred Taxation				8,708				8,769

								327,506				365,854






_1004364533.xls
Sheet1

				Type of Facility				Secured				Unsecured				Total

								RM'000				RM'000				RM'000

		1		Bank Loans

		(a)		Short term				86,380				21,905				108,285

		(b)		Long term				57,498				- 0				57,498

		2		Hire Purchase

		(a)		Short term				4,558				- 0				4,558

		(b)		Long term				5,334				- 0				5,334

		3		Total

		(a)		Long term				90,938				21,905				112,843

		(b)		Short term				62,832				- 0				62,832






_1004364599.xls
Sheet1

				Denominated in Currency				Secured				Unsecured				Total

		1		Total Loans

		(a)		USD				10,000								10,000

		(b)		RM				115,828				21,905				137,733






_1004364274.xls
Sheet1

				Counter				No of Shares				Unit Price				Value

		1		NAUTICALINK BERHAD												RM

		(a)		At Cost				2,499,000				$   11.18				27,936,321

		(b)		At Carrying Value / Book Value				2,499,000				$   1.02				2,548,980

		(c)		At Market Value as 30th September 1999				2,499,000				$   1.33				3,323,670






_1004252421.xls
Sheet1

										Current Year

										Quarter Ended 30 September 1999		To Date Ended 30 June 1999		To Date Ended 30 September 1999

										RM'000		RM'000		RM'000

		1		(a)		Turnover				46,274		74,616		120,890

				(b)		Investment Income				- 0		- 0		- 0

				(c)		Other Income Including Interest Income				(1,406)		2,298		892

		2		(a)		Operating profit/(loss) before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items				3,645		(2,660)		985

				(b)		Interest on borrowings				2,814		6,103		8,917

				(c)		Depreciation and amortisation				8,008		16,240		24,248

				(d)		Exceptional items				- 0		- 0		- 0

				(e)		Operating profit/(loss) after interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items				(7,177)		(25,003)		(32,180)

				(f)		Share in results of associated companies				- 0		- 0		- 0

				(g)		Profit/(loss) before taxation, minority interest and extraordinary items				(7,177)		(25,003)		(32,180)






_1003438290.xls
Sheet1

						Turnover				Profit/(Loss) before Tax				Tangible Assets Employed

						RM'000				RM'000				RM'000

		Analysis by Activity

		Investment holding				960				(3,363)				864,388

		Granite quarrying, manufacturing and supplying of premix and ready mix concrete				46,255				(12,348)				129,188

		Property Development				37,970				2,154				233,295

		Construction				34,665				1,296				29,551

		Leisure and Food				5,834				(18,925)				84,338

		Others				561				(28)				1,181

						126,245				(31,214)				1,341,941

		Intra Group				(5,355)				(966)				(831,895)

						120,890				(32,180)				510,046

		Analysis by Geographical Location

		Malaysia				120,412				(11,620)				790,797

		Overseas				5,833				(19,594)				551,144

						126,245				(31,214)				1,341,941

		Intra Group				(5,355)				(966)				(831,895)

						120,890				(32,180)				510,046
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