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CHUCOLATE PRODUCTS (MALAYSIA) BERHAD (94
(incorporeted in Malavsia)

QUARTERLY REPORT

Quarterly report on consolidated results for the financial quarter ended 31/12!1999
The¢ tiguros Nave not beeri audiled. .

CONSOLIDATED INCOME STATEMENT
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3. Eaminga/(loss) per share based on 2() abuvw wller deducting any prevision for proforance dividends :-

@

(i)

Turnaver
Investment income

Other Income including interest income

Onarating profit/(loss) befors interest on
borrowings, depreciation and amortisstion,
excaptional kems. ihcome tax, minotity
tnteresta and extraordinary items

Interest un Loprawings

Depreciation and amartiaation

Exceptional item

Operating profit/floas) after interest on
borrowings, depreciation and amottisation
and uxceptional items but beforo inceme tax,
minority Interests and extraordinary items

Qhare in the reaulto of aeseciatad companias

Profit/(iloss) before taxation, minortty interests
and extracrdinary tems

Taxation

() Profiti(loss) after taxation bsfore deducting
i ity litereats

(Il) .Less minority interests

Profit/ (lees) after taxation attributable to
members of the company

(i) Extraordinary items
(i) Less minority interests
(in) Extraordinary items aliributable to members
of the company

Profit/(10o3) after taxation and extranrdinary

Items attributable to members of the company

Baslc (based on 348.4 million ordinary shares) (sen)

Fullv diluted (based on 348.4 million ordinary shares) (sen)
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INDIVIDLIAL CUMULATIVE .
QUARTER QUARTER
CURRENT CURRENT  PRECEDING YEAR
YEAR YRAR CORRESPONDING
QUARTER TO DATE PERIOD
NOTE 31/42/4899 INNY1999 31121n9Ys
RM'000 RM'000 ’RM'NON
119,852 342,580 349,825
549 1,150 1.808
) 24,797 71,358 65,825
(9,200) (20,568) (25,826)
(14.769) (31,561) (71 853)
2 (7.695) (15,683) (10.964)
(8,887) 3,548 7,582
(8,887) 3,548 7,582
.  @as (9.385) (3,134)
(10.420) (5.637) 4,448
1.249 (8,110) (8.734)
®.171) (13,947) (4.288)
3 ’ - - -
(3.171) (13.947) (4.285)
{4.6) 4.0 (1.2)
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CHOCOLATE PRODUCTS (MATAYSIA)

{Incorporated n Malay=iz)

QUARTERLY REPORT (Cont'd)

. CONSOLIDATED BALANCE SHEET

i¢

11,

Fixed Assets
Investment Properties
Long Term investments
Intangible Assets

Current Aggete

- Stocks
Land And Devalopment Expenditure
Trade Debtors
Dsposits, Cash And Bank Balances
Amannte Chasing By Related Companive
Cthers

Current Ligbilitias
Short Term Borrowings
Trade Craditore
Other Creditors
Provision For Taxation
Amounts Owing To Related Companico
Others

Net Current Assets / (Liabilities)

Sharsholdors’ Fynds

Share Capital

Kesarves
Share Preminym .
Revaiuation Reserves
Capltal Reserves
Retained Profit / (Loes)
‘Others .

Minority Interesta
Long Term Borrewings
Other Long Term Liabilities

"Net tangible assets Per share (sen)

BERHAD (9428-T)

AS AT AS AT
END OF PRECEDING
CURRENT FINANCIAL
. QUARTBR YEAR END
NOTE ° 3tM2ngme 30/5/198%
RMOO0 RM'000
R47.088 342,045
473,705 473,705
1,523 603
48,152 50,009
123,572 122,478
20,522 20522
50,883 57138
47.775 46,438
40,844 88,301
124,587 111.640
: 458,583 : 476,515
12 244,553 258,603
69,758 66,454
240,251 244,794
50,172 43382
48,177 50,938
. 125
852,811 664,295
(194,328) (107,701
1,176,118 1,178,561
174,202 174,202
350,603 330,603
117,342 117,342
7,635 7.242
(101,043) (67.35U3)
111,049 94,447
839,188 636,533
317.944 308,870
12 214,183 328,183
4,803 5,228
1,176,118 1.178.581
170 168
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CHOCOLATE PRODUCTS (MALAYSJA) BERHAD (9428.T)

{incurpordied in Masaysia

QUARTERLY REPORT (Cont'q)
NOTES ‘

1. ACCOUNTING :QL[Q]E&

The accoimts. of tha Group wre pressd using accountmg policies and methods of computation
consistent with those adopted in the most recent annual financtal statonent. Thers have been no
slgnmcant changes to those policias, '

2, EACEPTIONAL |TEM

Excoptional itern cohpiises of transtation loss in fespect of forgign curency bomowings. it rapresenta
mainly smertisation of the deferrod portian’ af auch iong torm berrawings.

3 EXTRAORDINARY ITEMS

There were no extraordinaty items for the financlal quaner undar taviow.

g R AR e e T S Y N

4. TAXATION
INDIVIDUAL : CUMULATIVE
QUARTER . QUARTER
CURRENT CURRENT PRECEDING YEAR
YCAR YEAR CORRESPONDING
QUARTER TO DATE PLRIOD
31/12/1899 $112/1999 31/12/1998
. RM000 RM000 RM'000
Taxation includes ;- ) .
(a) Cunent 3.533 9,385 3.948
(e)  Overprovision in prior yoar - - (315)
. 3134

2,039 Y, 385

] BRE ACQUIEITION FROPITS

Pre-scquisitinn profits have besn oliminated in aritving at the consotidated rosults of the Group.

6. IT ON &, OF | ENTS [-J&<] UrERTIES

course of business.

T QUOTED SEGURI I.IES

Thers were no purchase or disposal of quoted securitins. for the Ansneial quarter under reoview.

8. CHANGES IN Tw PO N OF THE GRQUP
There wore ne changes in the compesition of the Group for the financial Amrter undor roview.

9. STATUS OF coRpol SALS
'he Group's overall restructring scherme is ath| in progress.

10. sEASONALITY AND gven tcaviry oF OF SrERATIONS ‘

11 ISSuUANGEe AND REPAYM OF YEBT AND EQUITY SEC TIES
Thers were nn i<ciianeos and ropayment of dwld und ®quURY securfties, share buy-back, share cancsllstlons, shares held
as troasury shares or resale of Ueasury shares fof the auarter inder reviow,
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12. UP_BORROWINGS AND DEB] SECURITIES
The Group's borrewings as st end of the reporting pariod are as follows :-
Short Long -
Term Term TOTAL
. RM'000 - RM'O00 . RMONO
Secured 106365 - 307,486 313.851 -
Unsecured ' 138,188 R,AR7 144,885
244 553 214,483 458,738
. The Gioup's bormowings are denominated in the following cumencies :
- Ringgtt Malaysia 224,337
- US uoliar ’ ) 140,820
~ Others ’ 93,879
: . 458,738
P——CRE
13, CONTINGENT LIABILITIES
There were no contingent liabilities at the date of this report.
14. OFF BALANCE SHEET FINANCIAL INSTRUMBNTS
There wefe no financlal insgumentx with off balance shest risk at the date of thia report,
15, MATERIAL L11IGRI1IUN
There I prasently ono litigation suit (KLHC ©8 No. D2-22.728-99) fllad against tha Coampany and
ts ultimate holding company by Malaysian internationsl Merchant Bankers Berhad in respects
of claima for crednt faciity gmanted smeunting to RM 13.0 million.
16. SEGMENTA 'ORMATION
Total Assats
. . Turnovar Profit / (Loss) Employed
Industry : RM'000 RMULU KM
Chocolate and confactionery 29,899 618) 135,530
Beverage ) 286,827 25411 1,091,796 .
Property 25,883 13.854 : 801,703
342,589 38.647 1,829,020
Nat Intaroct oxponses . (19.416)
Exceptions| itern . _ (15,633)
Proft bafora taxation 3,548
. R . ]
Gecaranhical
Malaysia ] 55,615 12,885 707,152
Pecple's Nepublic of China 288,971 28 762 1,121 877
342,580 38,647 1.829,029
Net inteiest expenses : (18.418)
Exceptional itemn (15,683)
Profit before taxation 3,548
. f3
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SOMPARISON WITH THE PRECEDING QUARTER'S RESULTS
compared to RM222.7 miion

During the qusrter, the Group reported a lower tumover of RM119.0 million as

ir the last quarter. A losc boforo taxation of RMS.0 milkon was raurdwd s wornpated to a profit before :
taxation of RM10.4 miliion in the previous quarter. The rasults for this quarter were adversely affected

y the low demand In the Brawery Divisian In China during the winter season,

REVIEW OF EBEBMMQ

Thé tumaver of the Group for the six months ended 31 December 1899 g d by 2% to RM342.8 million
comparsd to the preceding corresponding peried of RM349.6 milion Penfit hafare tax was lower at RM3.6 million
due mainly to the increase in amortisation of defarred foreign exchange losges, s ‘

PROSPECTS

Baring unforeseen clrcumstances, the Directors expect the opersting perfermance of the Group to
imprava in line with the qurrent occonomio vonditiang, -

VARIANCE NF ACTUAL RESULTE FROM EORECASTCD NROPIT AND SHORTPALL IN FROPIT SUARAN) =
This note is not applicable.

[=1\¥] ND
No interim dividend has hesn recommended for the quarter under Moview.
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