CARLSBERG BREWERY MALAYSIA BERHAD
(Company No. 9210-K)


UNAUDITED 4TH QUARTER REPORT ON CONSOLIDATED RESULTS FOR THE

                        FINANCIAL QUARTER ENDED 31 DECEMBER 1999                       
	Notes :
	

	
	
	
	

	1.
	The quarterly financial statements have been prepared using the same accounting policies and methods of computation as compared with the most recent annual financial statements.

	
	
	
	

	2.
	There were no exceptional items for the period under review.

	
	
	
	

	3.
	There were no extraordinary items for the period under review.

	
	
	
	

	4.
	The current tax figure for the Group does not include any material deferred tax and adjustments for under or over provisions in respect of prior years.

	
	
	
	

	5.
	There were no pre-acquisition profits or losses for the period under review.

	
	
	
	

	6.
	There were no disposals of investments or properties for the period under review.

	
	
	
	

	7.
	(a)
	Except for that disclosed in paragraph 11, there were no purchases or disposals of quoted securities for the period under reveiw.

	
	
	
	

	
	(b)
	Total investments in quoted securities as at 31 December 1999 were :-

	
	
	
	

	
	
	
	RM'000

	
	
	
	

	
	i.
	At cost
	14,923

	
	ii.
	At carrying value
	15,040

	
	iii.
	At market value
	16,093

	
	
	
	

	8.
	During the period, the Company acquired a subsidiary company, Ultimate World Sdn Bhd for a consideration of RM2.00 to undertake marketing and investment activities.  Apart from this, there were no changes in the composition of the Group during the period under review including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.

	
	
	
	

	9.
	Status of corporate proposals announced but not completed: NIL.

	
	
	
	

	10.
	During the quarter under review, the Group's operations were not significantly influenced by seasonal or cyclical fluctuations.

	
	
	
	

	11.
	The Company has purchased its own shares from the Kuala Lumpur Stock Exchange, in accordance with Section 67A of the Companies Act 1965.  The details of shares purchased were as follows :

	
	
	
	

	
	Month
No. of Shares Purchased (Units)
Purchase Price Per Share

(RM)
Average Cost Per Share (RM)
Total Cost (RM)
Lowest
Highest
August 99
577,000
9.75
10.30
10.09
5,822,317.83
September 99
588,000
10.30
10.60
10.58
6,220,304.57
Total
1,165,000
9.75
10.60
10.34
12,042,622.40


	
	All shares bought back were retained as treasury shares during the period under review.  There had been no resale of treasury shares and no cancellation of shares bought back during the period under review.


Notes (Cont'd/..)
	12.
	There were no Group borrowings and debt securities as at 31 December 1999.

	
	
	
	

	13.
	There were no contingent liabilities in respect of the Group as at 23 February 2000.

	
	
	
	

	14.
	There were no financial instruments with off balance sheet risk as at 23 February 2000.

	
	
	
	

	15.
	The Company is involved in the following litigation matters :-

	
	
	
	

	
	(a)
	A Statement of Claim had been filed in court by Asia Pacific Breweries Limited/Guinness Anchor Berhad against the Company over an advertisement that appeared in certain newspapers.  The Company had filed its Statement of Defence and the case is pending.

	
	
	
	

	
	(b)
	The Company commenced legal action against Guinness Anchor Berhad in respect of their advertisements in the newspapers and other media associating Heineken with the World Cup Golf tournament which was held in Malaysia on 18 to 21 November 1999.  The Company had obtained an inter-partes injunction against Guinness Anchor Berhad restraining such advertisements.  The case is pending trial.

	
	
	
	

	16.
	There is no necessity for segment reporting for the Group's operations.

	
	
	
	

	17.
	Comparison with the preceding quarter is not applicable as we are adopting the new reporting format for this quarter.

	
	
	
	

	18.
	Group turnover achieved for the year of RM842.3 million showed an increase of 8.3 per cent over the corresponding period last year.  The increase in turnover was due mainly to the full impact of price increases effected in June and October 1998 as well as an increase in export sales.

	
	
	
	

	
	Total Group profit before tax of RM137.9 million for the year was lower by 9.2 per cent when compared to 1998.  The lower profit was due mainly to the decline in domestic sales as well as the increase in marketing and sales activities.  Other income had reduced mainly due to the lower yields from the surplus funds as domestic deposit interest rates had declined significantly during the year.  With the tax exemption granted for 1999, the Group profit after tax for 1999 is higher than 1998 by 20.5 per cent.

	
	
	
	

	19.
	With the positive trend in the development of the Malaysian economy, the domestic consumption of beer and stout is expected to show a recovery from the decline registered in 1999.  The Group expects to continue to maintain its market leadership position in the beer market and increase its market share for Danish Royal Stout.

	
	
	
	

	20.
	The Group did not make a profit forecast for this quarter and therefore comments on variances with forecast profit are not applicable.

	
	
	
	

	21.
	(a)
	The Board of Directors had proposed  the following dividends.

	
	
	
	

	
	(b)
	(i)
	Amount per share:  Final dividend :    15 sen less 28 per cent tax.

                             : Special dividend:  75 sen less 28 per cent tax.

	
	
	(ii)
	Previous corresponding period: 15 sen less 28 per cent tax.

	
	
	
	                                                 :  80 sen less 28 per cent tax (special dividend).

	
	
	(iii)
	Total dividend for the current financial year : RM1.00 less 28 per cent tax.

	
	
	
	

	
	(c)
	The proposed  final and special  dividends are payable on 16 May 2000; and

	
	
	
	

	
	(d)
	In respect of deposited securities, entitlement to dividends will be determined on the basis of a record of depositors as at  4 May 2000..

	
	
	
	

	22.
	The Group's efforts in achieving Y2K readiness were rewarded with the smooth operational flow into the new millennium.

	
	
	
	


	
	
	By order of the Board

	24 March 2000
	
	Chin Voon Loong

	Shah Alam.
	
	Company Secretary

	
	
	

	
	
	

	
	
	

	
	
	


