EXPLANATORY NOTES TO THE INTERIM FINANCIAL REPORT - MASB

a. Accounting Policies

The quarterly financial statements have been prepared based on accounting policies and methods of computation consistent with those adopted in the most recent annual financial statement.

b. Audit Report Of Preceding Annual Financial Statements

The audit report of the Group’s annual Financial Statements for the year ended 30 June 2003 was not subject to any qualifications.

c. Seasonal or Cyclical Factors 

The operations of the Group and the Company are not subject to seasonal or cyclical fluctuations.

d. Unusual Items

Other than as disclosed, there were no unusual items that affected the assets, liabilities, equity, net income and cash flows in the current quarter and in the financial year-to-date.

e.    Changes in Estimates

The current quarter ended 30 September 2003 was not affected by any material changes in the estimates of amounts reported in prior financial quarters in 2002 and previous financial year.




f.  Debt And Equity Securities 

There were no issuance and repayment of debt and equity securities, share buy backs, share cancellations, share held as treasury shares and resale of treasury shares for the current financial period to date.

g. Dividend Paid

The Board does  not recommend the payment of interim dividend for the quarter ended 30 September 2003.
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i. Valuation of Property, Plant and Equipment 

There were no changes to the valuation of property and equipment brought from the previous annual  financial statements.

j. Material Subsequent Events

a) On 3 November 2003, the Company announced  the disposal of  5,000,000 ordinary shares of RM1.00   each in the capital of  Hwang-DBS (Malaysia) Berhad for a total consideration of RM10,450,000.

b) On  19 November 2003, the Company  announced the disposal of 5,000,000 ordinary shares of RM1.00 each in the capital of Hwang-DBS (Malaysia) Berhad for a total consideration of RM11,000,000

c) On 21 November 2003, the Company announced  the proposed disposal of its entire stake of 468,000 ordinary shares of RM1.00 each in the capital of Antah Sedgwick Insurance Brokers Sdn Bhd to Syarikat Pesaka Antah Sdn Bhd for a total consideration of RM940,680.00

k. Changes In Composition Of The Group

There were no changes in the composition of the Group during the quarter under review.

l. Changes In Contingent Liabilities / Contingent Assets

There were no changes of contingent liabilities since the last balance sheet date.

`

By Order of the Board

Koh Mei Ling

Secretary

28 November 2003
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