KLSE LISTING REQUIREMENTS

1. Review of Performance

For the first quarter ended 30 September 2003, the Group recorded revenue of RM34 million and profit before taxation of RM5 million mainly due to provision for diminution in value of short term investment written back.

2. Comparison with preceding quarter’s results

The Group registered profit before taxation of RM5 million for  the first quarter  compared to RM223 million loss for the last quarter mainly due to provision for diminution in value taken up in the last quarter 

3. Current Year Prospects

Barring any unforeseen circumstances, and in view of the uncertain economic conditions globally, the Group does not expect to achieve much more than the same level of performance as achieved previously.
4. Variance on Forecast Profit/Profit Guarantee

Profit Forecast

: Not Applicable

Profit Guarantee

: Not Applicable

5. Taxation












Current 
Financial

Quarter         
Year

RM’000
 RM’000

Taxation based on profit for the  current quarter and financial year:-

Malaysia taxation





                      (60) 
      (60)
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        (60)                    (60)


Under provision of taxation in prior years



           -
 
         -









        (60)        
     (60)

Share of taxation of associated companies



        (97)
     (97)                  







                                         
      (157)                  (157)


Provision for tax charge is disproportionate to the corporate tax rate for the current quarter and the financial year to date mainly due to certain expenses which are not deductible for tax purposes and the non-availability of group relief where tax losses of certain subsidiary companies cannot be set-off against the tax payable of other subsidiary companies.


6. Profit/ (Loss) on Sale of Unquoted Investments and Properties

There were no sale of unquoted investments and properties during the quarter under review.

7. Purchases and Sales of Quoted Securities

a. The  sales of quoted securities for the current quarter  and financial year-to-date is as follow:- 






     RM’000  


Net sale proceeds




  7,820


Loss on sale





     80


 


b.
Investments in quoted securities as at 30 September 2003 are as follows: -


                   
   Other





Investment 
       





        
  
     
                 RM’000                  


   At cost                                                                                                    72,095

   At carrying value                                                                                    72,095

   At market value                                                                                      72,050

8. Status of Corporate Proposals

On 7 November 2003, the Company announced that the Group shall undertake a restructuring scheme which shall include amongst others, a debt restructuring scheme involving the financial institution lenders and other creditors  However, the details of  such scheme has yet to be finalized.

9. Group Borrowings

(a) The Group borrowings as at 30 September 2003 are as follows: -















Short Term
Long Term








  RM’000
 RM’000




- Secured

  217,574
   8,656





- Unsecured
 
    89,612              139,241


 


  307,186              147,897





(b) Foreign borrowings in Ringgit equivalent as at 30 September 2003 are as follows: -












RM’000



Sterling Pounds



  
  
   25,566



US Dollar




 136,463


10. Off Balance Sheet Financial Instruments


The Group does not have any financial instruments with off balance sheet risk as at the date of issue of this quarterly report.

11.
Material Litigation


The Group has made announcements on involvement in litigation on 6 October 2003, 9 October 2003 and 6 November 2003. The last periodic update was announced on 13 November 2003.

12.    Dividends

The Board does not recommend the payment of  dividend for the current quarter  ended 30 September 2003.

13.    Earnings Per Share (Sen)

 
Profit  per share for the quarter ended 30 September 2003 is 1.41  sen per share.

(a) The basic profit per ordinary share has been calculated based on the Group’s profit after taxation and minority interests of RM4.8 million

(b) The weighted average number of ordinary shares used as the denominator in calculating basic earning per share is 339,630,465 ordinary shares.

By Order of the Board

Koh Mei Ling

Secretary

28 November 2003
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