KLSE LISTING REQUIREMENTS

1. Review of Performance

For the first quarter ended 30 September 2002, the Group recorded revenue of RM64 million and loss before taxation of  RM5 million.

2. Comparison with preceding quarter’s results

The Group registered loss before taxation for the first quarter of RM5 million compared to profit of RM37 million for the last quarter mainly due to gain on disposal of various subsidiaries recorded in the last quarter. 

3. Current Year Prospects

Barring any unforeseen circumstances, and in view of the uncertain economic conditions globally, the Group does not expect to achieve much more than the same level of performance as achieved previously. 
4. Variance on Forecast Profit/Profit Guarantee

Profit Forecast

: Not Applicable

Profit Guarantee

: Not Applicable

5. Taxation












Current 
Financial

Quarter         
Year

RM’000
 RM’000

Taxation based on profit for the  current quarter and financial year:-

Malaysia taxation





                       236
        236

Overseas taxation





                           -

            -



Transfer from deferred taxation




             -
                          -
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Under provision of taxation in prior years
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Share of taxation of associated companies
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Provision for tax charge is disproportionate to the corporate tax rate for the current quarter and the financial year to date mainly due to certain expenses which are not deductible for tax purposes and the non-availability of group relief where tax losses of certain subsidiary companies cannot be set-off against the tax payable of other subsidiary companies.


6. Profit/ (Loss) on Sale of Unquoted Investments and Properties

There were no sale of unquoted investments and properties during the period under review except the  Company disposed its entire 25% share in an associated company,  Wilson Parking (M) Sdn. Bhd. The loss on the sale is RM616,000.

7. Purchases and Sales of Quoted Securities

a. There were no purchases and sales of quoted securities for the current quarter  and financial year-to-date. 


b.
Investments in quoted securities as at 30 September 2002 are as follows: -


   Investment in                
   Other

Associated company

Investment 
       





        RM'000  
     
                 RM’000                  


   At cost                                                247,315                                              234

   At carrying value                               269,423                                               234

   At market value                                   78,276                                               193

8. Status of Corporate Proposals

a)

On 18 January 2002, the Company announced a proposed Private Placement of up to 10% of the     existing issued and paid up share capital of the Company which is approximately 33,000,000 new ordinary shares of  RM0.50 each and an Employees Share Option Scheme (“ESOS”) of up to 10% of issued and paid up share capital of the Company. Approvals from the relevant authorities have been obtained for the proposed Private Placement and ESOS.  The ESOS will commence with effect from 21 November 2002 for duration of 10 years. As the Company encountered difficulties in procuring places for the proposed Private Placement due to the current market sentiment, the Securities Commission had on 25 November 2002 approved the Company’s application to implement the Private Placement within the next six months. ie by 27 May 2003. 


On 7 March 2002, the Company announced a proposed revised Right Issue of up to 485,228,665 new ordinary shares of RM0.50 each on the basis of one right share for each existing ordinary share held to replace the  proposed  Rights Issue of up to 207,482,832  new ordinary shares of RM0.50 each on the basis of one rights share for every two  existing ordinary shares held at a price to be determined.  On 5 September 2002, the Company further announced that the application to the Securities Commission would be deferred for another six months to 7 March 2003 in view of the current market sentiment.


b)
On 27 September 2002, the Company announced that it had entered into the following conditional   Sale and Purchase Agreement to undertake the following :-

I. Proposed acquisition of the entire issue and paid-up share capital of TW Garment Manufacturing Sdn. Bhd. representing 8,000,009 ordinary shares of RM1.00 each for a total purchase consideration of RM56 million to be satisfied with 90 million new ordinary shares of the Company at par and RM11 million nominal value of 2-year Irredeemable Convertible Unsecured Loan Stocks with a nominal value of RM0.50 each (ICULS-A); and

II. Proposed acquisition of the entire issue and paid-up share capital of Intermaster Industries Sdn Bhd, comprising 2,850,000 shares of RM1.00 each for a total consideration of RM40 million to be satisfied with 64 million new ordinary shares of the Company at par and RM8 million nominal value of 2-year Irredeemable Convertible Unsecured Loan Stocks with a nominal value of RM0.50 each (ICULS-B).

The proposed acquisitions are subject to the approval of the relevant authorities and the             shareholders of the Company in an Extraordinary General Meeting. The application to the relevant authorities in relation to the proposed acquisitions will be made within six months from 27 September 2002.

9. Group Borrowings

(a) The tenure of Group borrowings classified as short and long term categories as at 30 September 2002 are as follows: -










RM’000





Short Term




- Secured

 


233,505





- Unsecured
 



  90,420


 





323,925








RM’000



Long Term




- Secured
 



  10,712




- Unsecured
 



 114,149



 




 124,861


(b) Foreign borrowings in Ringgit equivalent as at 30 September 2002 are as follows: -












RM’000



Australian Dollar




     2,089




Sterling Pounds



  
   23,734

10. Off Balance Sheet Financial Instruments


The Group does not have any financial instruments with off balance sheet risk as at the date of issue of this quarterly report.

11.
Material Litigation


There were no material litigations involving the group as at the date of issue of this quarterly report.

12.    
Dividends

   The Directors do not recommend the payment of interim dividend for the quarter ended 30 Sept 2002.

13.    Earning Per Share (Sen)

 
Loss per share for the quarter ended 30 September 2002 is RM1.57 sen  per share.

(a) The basic loss per ordinary share has been calculated based on the Group’s loss after taxation and minority interests of RM5 million

(b)  The weighted average number of ordinary shares used as the denominator in calculating basic earning per share is 339,629,965 ordinary shares.

By Order of the Board

Misni Aryani Muhammad

Secretary

29 November 2002




















ANTAH





GROUP


























                              ANTAH                  GROUP


_1003839965

