NOTES

1. Accounting Policies

The quarterly financial statements have been prepared based on accounting policies and methods of computation consistent with those adopted in the most recent annual financial statement.

2. Exceptional Items
There were no exceptional items for the current  financial period under review.



3. Extraordinary Items
There were no extraordinary items for the current financial period under review.
4. Taxation











Current
Financial










Quarter
         Year










RM’000
         RM’000

Taxation based on profit for the  current quarter and financial year:-

    Malaysia taxation






        631

    631

    Overseas taxation






            -

        -


    Transfer from deferred taxation




            -
                      -
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Provision for tax charge is disproportionate to the corporate tax rate for the current quarter and the   current financial year due mainly to certain expenses which are not deductible for tax purposes and the non-availability of group relief where tax losses of certain subsidiary companies cannot be set-off against the tax payable of other subsidiary companies.


5. Profit on Sale of Unquoted Investments and Properties

There were no sale of investments and properties during the period under review, other than that disclosed in Note 7.

6. Purchases and Sales of Quoted Securities

Total purchases and sales of quoted securities for the current quarter  are as follows: -










Current

   Financial

Quarter
                  Year         

 RM’000                  RM’000  

Purchases                                                                                       31
               31                                                     

Disposals                                                                                      Nil

              Nil
            

Profit on disposal                                                                         Nil                             Nil
              



(b)   Investments in quoted securities as at 30 September 2001 are as follows: -

     Investment in 

        Other







Associated company
  
    Investment 

                                                                                      RM'000                                     RM’000                  

At cost                                                                  247,547                                              227

At carrying value                                                  269,640                                             227

At market value                                                      82,828                                             262

7. Changes in the Composition of the Group

The changes in the  composition of the Group during the current quarter are as follows:-

(i) The Group’s equity interest in JWC was diluted from 87.71% to 47.3% based on the enlarged share capital of JWC as a result of the issue of new shares in that company.

(ii) The  disposal of  its  50% equity  interest in an associated company, Antah Management (UK) Limited.

(iii) The disposal of  its 30% equity interest in an associated company, Schindler Lifts (Malaysia) Sdn. Bhd.

(iv) The disposal of its 30% equity interest in an associated company, Staffield Country Resort Bhd.

(v) Harimau Finance Limited, a wholly owned subsidiary company of the Group has disposed off  its entire equity interest in Harimau Dua Limited.

8. (a)
 Status of Corporate Proposals

(i)
On 8 December 2000, the Company announced a proposed rights issue of up to 207,482,832  new ordinary shares of RM0.50 each in the company on the basis of one (1) Rights Share for  every two (2) existing ordinary shares of RM0.50 each held in the Company at a price to be determined. The proposal is pending submission to the relevant authorities.

(ii) The Company had received a total proceeds of RM16,672,744  from the Private Placement of 30,875,451 new ordinary shares of RM0.50 per share at an issue price of RM0.54 per ordinary share.The utilisation of the proceeds from the private placement as at the date of this report is as follow:- 

RM’000

(i) 
Repayment of bank borrowings



  
  12,770

(ii)
Working capital





  
    3,891

(iii)
Incidental expenses in respect of private placement 

       
         12








   










                16,673


9. Issuance or Repayment of Debts and Equity Securities

There were no issuance and repayment of debt and equity securities, share buy backs, share cancellations, share held as treasury shares and resale of treasury share during the quarter.

10.  Group Borrowings

(a) The tenure of Group borrowings classified as short and long term categories as at 30 September 2001 are as follows: -

RM’000

Short Term
- Secured

 


  86,680



- Unsecured
 



162,864


 




249,544








RM’000


Long Term
- Secured
 



152,465






(b) Foreign borrowings in Ringgit equivalent as at 30 September 2001 are as follows: -

RM’000

Australian Dollar





                     738



Sterling Pounds



                28,243

11. Contingent Liabilities

Contingent liabilities as at 30 September 2001 of the Group comprise the following: -
 











RM’000
Guarantee in respect of banking and leasing facilities of associated company

-

Secured








        286

-

Unsecured







     7,004












     7,290

12. Off Balance Sheet Financial Instruments

The Group does not have any financial instruments with off balance sheet risk as at the date of issue of this quarterly report.

13.    Material Litigation

There were no material litigations involving the Group as at the date of issue of this quarterly report.

14. Segmental Reporting


15.    Comparison with preceding quarter’s results

   
  Group turnover was lower than the preceding quarter due to the sale of various subsidiaries. Despite the lower turnover, Group operating profit before interest, depreciation and exceptional items was RM5.4 million compared to a loss of RM7.6 million in the preceding quarter. 

16 .   Review of Performance

    The poorer performance of the Group was mainly attributable to the lower income at holding company and losses suffered in the beverage and property segments.

13.     Subsequent Material Events

The are no material events  subsequent to the date of  this quarterly report. 

18.    Seasonality or Cyclicality of Operations

The business operations of the Group are not materially affected by any seasonality or cyclicality factors except   for the beverage  division which usually perform better in the second and third quarters of the financial year which coincide with the major festive seasons i.e. Christmas, Hari Raya Puasa and Chinese New Year celebrations.

14.  Curent Year Prospects

The Directors do not expect the Group to achieve any significant improvement in performance for the financial year ending 30 June 2002, in view of  the continuing world  economic uncertainties..

20.   Variance on Forecast Profit/Profit Guarantee

(a) Profit Forecast 

: Not Applicable

(b) Profit Guarantee
: Not Applicable

21.    Dividends

       The Directors do not recommend the payment of an interim dividend for the period under review.

By Order of the Board

Misni Aryani Muhammad

Secretary

30 November 2001.
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