NOTES

1. Accounting Policies

The quarterly financial statements have been prepared based on accounting policies and methods of computation consistent with those adopted in the most recent annual financial statement.

2. Exceptional Items
There were no exceptional items for the current financial period under review.

3. Extraordinary Items
There were no extraordinary items for the current financial period under review.
4. Taxation

There were no deferred tax or adjustments for under or over provision included in taxation.

5. Pre-acquisition Profit

There were no pre-acquisition profits included in the operating profit for the current financial year to date under review.

6. Profit on Sale of Investments

There were no sale of investments and properties during the quarter.

7. Purchases and Sales of Quoted Securities

(a) Total purchases and sales of quoted securities for the quarter are as follows :-

30/09/99

RM’000

Purchases

3,323

Disposals

3,529

Profit on disposal

2,064

(b) Investments in quoted securities as at 30 September 1999 are as follows :-

Investment



In Associated
Other

Company

Investment

RM’000

RM’000

At cost
257,582

  5,737


At carrying value
257,582
    5,737

At market value
166,000
  11,122

8. Changes in the Composition of the Group

There were no changes in the composition of the Group for the current financial year to date.

9. Status of Corporate Proposals

On 11 October 1999, the Company announced that Naga Sakti Sdn Bhd, a wholly owned subsidiary of the Company entered into a joint venture agreement with certain subsidiaries of John Master Industries Berhad for the development of a mixed-development township to be known as “Kajang Heights” with a total land area of approximately 442.42 acres in Kajang, Selangor Darul Ehsan.  The proposal is pending the approval of the shareholders of the Company and John Master Industries Berhad.
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10. Seasonality or Cyclicality of Operations

The business operations of the Group are not materially affected by any seasonality or cyclicality factors except for the beverage, specialist retail and media and communications divisions which usually perform better in the second and third quarters of the financial year due to the major festive seasons i.e. the Chinese New Year and Hari Raya Puasa celebrations.

11. Issuance or Repayment of Debts and Equity Securities

There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares during the quarter except for the full redemption of the RM140 million Redeemable Bank Guaranteed Bonds 1994/1999 which matured on 29 August 1999.

12. Group Borrowings

(a) The tenure of Group borrowings classified as short and long term categories as at 30 September 1999 are as follows :-

RM’000


Short Term
- Secured




  53,045



- Unsecured
 



191,771






244,816







RM’000


Long Term
- Secured
 



169,022


- Unsecured
     

    4,800



173,822

(b) Foreign borrowings in Ringgit equivalent as at 30 September 1999 are as follows :-

RM’000

Australian Dollar





                37,861


US Dollar



      
  12,933


Indonesian Rupiah




    2,880


Singapore Dollar
   



    1,473


Sterling Pounds



 


       400

13. Contingent Liabilities

Contingent Liabilities as at 30 September 1999 of the Group comprises the following :-











RM’000
Guarantee in respect of banking and leasing facilities of associated company

-
secured








        297

-
unsecured







     6,655












     6,952

14. Off Balance Sheet Financial Instruments

The Group does not have any financial instruments with off balance sheet risk as at the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report.

15. Material Litigation

There were no material litigation involving the Group during the financial year under review.


16. Segmental Reporting
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17. Comparison with preceding quarter’s results

This note is not applicable as this is the first quarterly report issued.

18. Review of Performance

The Group recorded a profit before tax RM2.54 million on a turnover of RM168.8 million for the first quarter of the financial year.  Except for the beverage division, most of the other businesses in the Group reported reasonable profits.  The performance of the Group was a result of the continuous effort by the management in consolidating its resources together with appropriate cost control measures taken to enhance productivity and efficiency.

19. Current Year Prospects

Barring unforeseen circumstances, the Directors expect the Group to achieve a satisfactory  performance for the financial year ending 30 June 2000, in view of the continuing improvement in the economy.

20. Variance on Forecast Profit/Profit Guarantee

(a) Profit Forecast 

: Not Applicable

(b) Profit Guarantee
: Not Applicable

21. Dividends

The Directors do not recommend the payment of an interim dividend for the period under review.


22. Y2K Readiness

Substantial efforts have been made to make the Group Y2K compliant.  There are certain activities which need further development and will be Y2K compliant by  end November 1999.

By Order of the Board

Misni Aryani Muhammad

Secretary

18 November 1999.
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								Profit before				Gross Assets

				Turnover				taxation				Employed

				9/30/99				9/30/99				9/30/99		1998

				RM'000				RM'000				RM'000		RM'000

		By Industries

		Beverage		31,296				(2,249)				125,451		150715

		Fluid engineering & manufacturing		42,133				3,742				187,914		175113

		Healthcare & pharmaceutical		17,952				1,136				45,453		43605

		Media & communications		6,577				62				40,557		67258

		Property		1,033				239				161,976		95178

		Specialist retail		40,795				584				55,905		71774

		Others		26,338				727				76,222		69389

		Infrastructure		- 0				- 0				50,024		44811

		Investment holding & central costs		2,705				(4,709)				140,146		92647

				168,829				(468)				883,648		810,490

		Add: Associated companies		- 0				3,009				457,846		480,313

				168,829				2,541				1,341,494		1,290,803

		By Geographical

		Malaysia		139,216				(3,983)				766,158		0

		Australia		29,611				3,406				99,852		96302

		United Kingdom		2				109				17,638		20466

				168,829				(468)				883,648		0

		Associated companies		-				3,009				457,846		480313

				168,829				2,541				1,341,494		1290803
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