NOTES

1. Accounting Policies

The quarterly financial statements of the Company have been prepared using the same accounting policies and method of computation as those used in the preparation of the most recent annual financial statements.

2. Exceptional Items
There were no exceptional items for the financial period under review.

3. Extraordinary Items
There were no extraordinary items for the financial period under review.

4. Taxation

Taxation comprises the following:-

	
	
	Individual Quarter
	
	Cumulative 

	
	
	Current Year 

4th Quarter
	
	Current Year

To Date
	

	
	
	RM'000
	
	RM'000
	

	
	
	
	
	
	

	Current taxation
	
	1,181
	
	2,029
	

	Deferred taxation
	
	272
	
	704
	

	(Over)/Under provision in prior years
	
	           -
	
	              (236) 
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	1,453
	
	2,497
	

	
	
	
	
	
	


5. Pre-acquisition profits 
There were no pre-acquisition profits for the financial period under review.

6. Profits on sale of investments and/or properties 

There were no profits on sale of investments and/or properties outside the ordinary course of the Group's business for the financial period under review.

7. Purchases or disposals of quoted securities 

There were no purchases or disposals of quoted securities for the financial period under review.

8. Changes in the Composition of the Group
There were no changes in the composition of the Company for the financial period under review.

9. Corporate Proposals 
There were no corporate proposals that have been announced by the Company as at the date of this announcement. 

10. Seasonal or Cyclical Factors 
The results of the Company’s trading and manufacturing operations are not affected by any seasonal or cyclical factors.
11. Changes in Share Capital 

There have been no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the financial period under review.

12. Borrowings
As at the end of the period under review, the Company has no long term nor short term borrowings.

13. Contingent Liabilities (Unsecured)
	
	
	
	
	RM'000

	
	

	
	
	
	

	
	Staff retirement benefits
	
	        492 

	
	
	
	

	
	
	
	


Staff retirement benefits shown above represent the amount which will become due to the employees concerned after they have served the required number of year’s service with the Company. As at the end of the reporting period, the required length of service has not been fulfilled by them.

14. Off Balance Sheet Financial Instruments
The Company does not have any financial instruments with off balance sheet risk as at 20th February 2001 the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report.

15. Material Litigation
There does not exist any material litigation as at 20th February 2001, the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report.

16. Segmental Information
There is no segmental reporting as the Company’s activities involve one sector of operation and is predominantly carried out in Malaysia.

17. Material Changes in the Quarterly Results compared to the Results of the Preceding Quarter
Provision for tax expenses was higher by RM674,000 in the quarter (4rd Quarter) in view of the sustainable favourable results.

18. Review of Performance
The Company’s performance for the period under review has significantly improved as compared to both the corresponding period and cumulative period in previous year. Profit before tax was higher by RM3.328 million for the period and RM7.737 million cumulatively, a vast improvement as compared to previous year. Greater production yield and higher productivity achieved together with cheaper core input material prices have resulted in improved Gross Profit Margin of product produced. Overall sales have improved by 2.3% for the year amidst strong competition from imported goods with well planned aggressive promotions.

19. Prospects for the Current Financial Year
The Company expects the year 2001 to be a challenging one in view of the anticipated lower growth in domestic and the global economy. However, the Company will strategically strive for continued product excellence and emphasize on productivity enhancements to sustain continued growth.

20. Variance of Actual Profit from Forecast Profit
Not applicable as the Company did not issue any profit forecast during the period.

21. Dividend 
The directors do not recommend any interim dividend for the period under review.

By Order of the Board

Kuala Lumpur







     Chua Siew Chuan
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   Company Secretary

