NOTES

  1. The quarterly financial statements have been prepared using the same accounting policies and methods of

      computation as compared with the most recent annual financial statements.

  2. The exceptional item refers to the de-consolidation of a subsidiary as it is in the process of being 

      de-registered .

  3. There was no extraordinary item for the financial period ended 30th September, 1999.

  4. The taxation figure does not contain any deferred tax or adjustment for over or under provision in respect of 

      prior years.

  5. There are no pre-acquisition profits for the financial period ended 30th September, 1999.

  6. There was no sale of investments and/or properties for the financial period ended 30th September, 1999.

  7. (a) There have been no purchase or disposal of quoted securities for the financial period ended 

            30th September, 1999.

      (b) Summary of investment in quoted securities as at 30th September, 1999:-

                                                                                                                                              RM'000        

            Total investment at cost                                                                                                43,878

            Less: Provision for diminution in value of investments                                                   (22,000)

            Total investment at carrying value                                                                                  21,878                                                                          

            Market value at 30th September, 1999                                                                           49,401

  8. A subsidiary is in the process of being de-registered and hence its results were de-consolidated in this

      quarter. There have been no other changes in the composition of the Group for the financial period

      ended 30th September, 1999.

  9. There are no corporate proposals announced as at the date of the issue of this quarterly report.

10. The principal business operations of the Group are not affected by seasonality or cyclicality factors. 

11. There are no issuance and repayment of debts and equity securities, share buy-backs, share cancellations,

      shares held as treasury shares and resale of treasury shares for the financial period ended 30th September,

      1999.

12. There are no group borrowings and debt securities as at 30th September, 1999.

13. There are no contingent liabilities as at 30th September, 1999.

14. There are no financial instruments with off balance sheet risk as at 30th September, 1999.

15. There are no pending material litigations as at 30th September, 1999.

16. Segmental reporting:

      Analysis by geographical location:

	
	
	Profit
	Total assets

	
	Turnover
	before taxation
	employed

	
	RM’000
	RM’000
	RM’000

	      Malaysia
	2,369
	1,084
	27,552

	      Europe
	                  -
	                  4
	          10,598

	      Hong Kong
	              586
	          (3,309)
	          91,893

	
	            ------
	            ------
	         ---------

	
	            2,955
	           (2,221)
	        130,043

	
	            ====
	            ====
	         ======


        Analysis by activity:

        Plantation                                                         2,260                            975                          5,674

        Investment                                                           695                         1,512                      113,130

        Share of associated companies                                                           (4,708)                       11,239

                                                                                -------                          ------                       ---------

                                                                                2,955                        (2,221)                    130,043

                                                                               =====                        ====                        =====  

17. This is the first quarterly report prepared by the Group and the results for the preceding year's

      corresponding quarter are not available. Accordingly no comment is made on material change 

      in the profit before taxation for the quarter reported as compared with the preceding quarter.

18. Results for the quarter have not been affected by any major factors with the exception that

      average commodity prices obtained showed a decline of some 44% as compared with those

      obtained for the previous financial year.

      The associate’s loss resulted from its exposure to the Malaysian and other Asean stock markets which

      declined during the September quarter from the higher levels reached in the first half of 1999. The

      Company’s investment in the associate is for long term capital appreciation and its performance should

      be viewed in that context as quarterly results may vary significantly due to short term volatility in the

      performance of regional stock markets. The rise to date in stock markets in the December quarter should,

      barring unforeseen circumstances, result in an improved contribution from the associate for the next quarter.

19. Barring unforeseen circumstances comparable results should be expected for the following quarter.

20. There are no profit forecast and profit guarantee.

21. No dividend is recommended.

22. The Group is Y2K ready.
