NOTES





  1. The quarterly financial statements have been prepared using the same accounting policies and methods of


      computation as compared with the most recent annual financial statements, except for the change in


      accounting policy for the translation of foreign subsidiary, under which accounts of foreign consolidated


      subsidiary are translated at year end exchange rates with respect to the balance sheet, and at average exchange


      rates during the year with respect to the income statement. All resulting translation differences are taken to


      reserves. In prior year, non-monetary items were translated using historical rates. This change in accounting


      policy is to comply with MASB Standard No.6 and has been accounted for retrospectively. The change in


      accounting policy has the effect of increasing the current year’s and previous year’s exchange fluctuation


      reserve by RM2,163,018 (1999: RM2,163,018) for the Group/





  2. There was no exceptional item for the financial period ended 30th June, 2000. 


     


  3. The extraordinary item refers to net gain on compulsory acquisition of land by the State Government. 





  4. The taxation figure does not contain any deferred tax but includes adjustment for over provision in respect of 


      previous year of RM15,309.





  5. There were no pre-acquisition profits for the financial period ended 30th June, 2000.





  6. There was no sale of investments and/or properties for the financial period ended 30th June, 2000.





  7. (a) During the quarter ended 30th June, 2000, the Group acquired additional quoted shares amounting to


           RM293,881outside Malaysia through its subsidiary, via the reinvestment of dividends. 


            


      (b) Summary of investment in quoted securities as at 30th June, 2000:-


                                                                                                                                              RM'000        


            Total investment at cost                                                                                                 8,719 


                                                                                      


            Less: Provision for diminution in value of investments                                                          -


            Total investment at carrying value                                                                                   8,719                                                                          


          


            Market value at 30th June, 2000                                                                                   88,105





  8. There have been no changes in the composition of the Group for the financial period


      ended 30th June , 2000.





  9. There were no corporate proposals announced as at the date of the issue of this quarterly report.





10. The principal business operations of the Group are not affected by seasonality or cyclicality factors other than


      as explained in Note 17. 





11. There were no issuance and repayment of debts and equity securities, share but-backs, share cancellations,


      shares held as treasury shares and resale of treasury shares for the financial period ended 30th June 2000.


      


12. There were no group borrowings and debt securities as at 30th June, 2000.





13. There were no contingent liabilities as at 30th June, 2000.





14. There were no financial instruments with off balance sheet risk as at 30th June, 2000.





15. There was no pending material litigation as at 30th June, 2000.





16. Segmental reporting:  Cumulative period ended 30th June, 2000





      Analysis by geographical location:                                                        


 �
�
Profit before�
Total assets�
�
�
Turnover�
Taxation�
Employed�
�
�
RM’000�
RM’000�
RM’000�
�
       Malaysia�
3,670�
        5,396�
      61,407�
�
       United States�
          960�
           282�
      28,654�
�
�
        ------�
        -------�
      --------�
�
�
4,630�
        5,678�
      90,061�
�
�
        ====          �
        =====�
      =====�
�



      Analysis by Activity :


      Plantation�
        3,425�
           667    �
        6,115�
�
      Investment�
        1,205�
           535�
      28,654 �
�
      Share of Associated companies�
�
        4,476�
      55,292�
�
�
        -------�
        -------�
      -------- �
�
�
        4,630�
        5,678�
      90,061�
�
�
        ==== �
        ====�
       =====�
�



         Turnover represents gross proceeds from sale of fresh fruit bunches, gross dividend and interest income.





17. The increase in the profit before tax for the quarter as compared with the preceding quarter is due


      mainly to the substantial increase in the share in the results of associated companies modified by a decline of


      some 15% in turnover due to a fall in crop harvested and average commodity prices obtained.





18. The results for the twelve months have not been materially affected by a decline of some 47% in the share of


      profits of associated companies and a decline of some 39% in turnover due to a fall in the average commodity


      prices obtained of some 41%.


              


19. Barring unforeseen circumstances comparable results cannot be expected for the following quarter as the


      average commodity prices for the first month of the next quarter showed a further decline of some 21% and 


      a nil or lower dividend income is expected.





20. There are no profit forecast and profit guarantee.





21. (a) A first and final dividend of 50% less tax but no bonus dividend has been recommended.


           


     (b)                                                                                                        30.6.2000              30.6.1999


           Amount per share – First and final dividend                                 50 sen less tax          50 sen less tax


         . Amount per share – Bonus dividend                                                Nil                     112.5 sen less tax


         


     (c) The entitlement date and date of payment will be announced in due course.     


       





       








