NOTES

1. The performance of the Company and its subsidiaries will remain the same for the time being as there will not be any material factors that are likely to affect the earnings or revenue of the Company and the Group.

2. There has been no material changes in the profit before taxation for the quarter reported on as compared with the preceding quarter.

3. That deems to be no other factors that are likely to influence the Company’s prospects until the end of the next quarter.

4. The Group has not issued any forecast covering the results of the current financial year.  The Group’s results for the year has not been covered by any profit guarantee.

5. There were no deferred tax and adjustment under or over provision for taxation in respect of prior years and for the current quarter and financial year to date.

6. There were no profits on sale of unquoted investments nor properties respectively for the current quarter and financial year to date but a company car was disposed off  which yielded a profit of RM20,000-00.

7.
There were no purchases or disposal of quoted securities by the group during the current financial year to date.

8. There were no proposed acquisitions to be reported in the current quarter.

9. The group borrowings as at the end of the first quarter are as follows :

Bank Overdraft 
RM       40,233
unsecured

Revolving Loan
RM12,476,099  
secured

Mortgage Loan
RM  4,662,408   
secured

10. There were no financial instruments being held by the company and the Groups for the current quarter and financial year to date.

11. There are two legal pending case instituted against the Company namely :

(i) MBf Finance Berhad

Summons no. D9-22-1051-2000

(ii) Crestbeam Sdn Bhd

Summons no. 1-52-8831-02

The abovementioned legal cases are still pending and their financial effects are immaterial as far as the performance of the Company and its subsidiaries are concerned.

12. No dividend has been paid or proposed.

13. Earnings per share.

Current quarter
Current year





       ended

     todate
Basic




30/09/2002

30/09/2002



---------------

---------------


Net loss attributable to ordinary


shareholders (RM’000)


(799)


(2,111)








----------

----------


Number of ordinary shares in issue


as of 1st January 2002


1,800


1,800








----------

-----------
Basic loss per ordinary share (sen)

(44.39)


(117.28)








----------

-----------


Diluted


Net loss attributable to ordinary


shareholders (RM’000)


(799)


(2,111)








-----------

------------


Weighted average number of 


ordinary shares in issue


1,800


1,800








-----------

------------


Diluted loss per ordinary share (sen)

(44.39)


(117.28) 








-----------

-------------


