NOTES

1. There has been no changes in the accounting policies and methods of computation as compared to the audited accounts for the previous financial year.

2.
There were no exceptional items.

3. There were no extraordinary items.

4.
There were no deferred tax and adjustment under or over provision for taxation in respect of prior years and for the current quarter and financial year to date.

5. There were no profits on sale of unquoted investments nor properties respectively for the current quarter and financial year to date.

6. There were no purchases or disposal of quoted securities by the group during the current financial year to date.

7. There will be no changes in the composition of the Group during the current quarter and financial year to date.

8. There were no proposed acquisitions to be reported in the current quarter.

9. There were no issuance and repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

10. The group borrowings as at the end of the first quarter are as follows :

Bank Overdraft 
RM       38,293
unsecured

Revolving Loan
RM12,164,099   
secured

Mortgage Loan
RM  4,437,408   
secured

11. On 7 March 2002, the Company applied to set aside the judgement in default and filed an injunction against the Plaintiff (Messrs. Raja Eleena Siew Ang & Associates) from taking further action under Section 218(2) of the Companies Act, 1965.  When the application for the above-mentioned injunction came up for hearing, both parties agreed to take a total of 105 days as a moratorium period to resolve the dispute amicably.  

12. There were no financial instruments being held by the company and the Groups for the current quarter and financial year to date.

13. There were two legal pending cases instituted against the Company namely :

(i) MBf Finance Berhad

Summons no. D9-22-1051-2000

(ii) Raja Eleena Siew Ang & Associates

Summon no. S3-22-1277-2001 

The abovementioned legal cases are still pending and their financial effects are immaterial as far as the performance of the Company and its subsidiaries are concerned.

14. The Group is principally a plantation holding company and its operation is entirely within Malaysia.  As in the fourth quarter of the previous financial year, the Group continued to lease its plantation and rubber oil land to a third party for an amount of RM300,000-00 of lease rental income for a further period of one year, 1st September 2001 to 31st August 2002.  Accordingly,  no segmental information is provided.

15. There has been no material changes in the profit before taxation for the quarter reported on as compared with the preceding quarter.

16. The performance of the Company and its subsidiaries will remain the same for the time being as there will not be any material factors that are likely to affect the earnings or revenue of the Company and the Group.

17. There were no material events to be reported for the current quarter and the financial year to date.

18. The operations of the Company and the Group will continue with its activities as mentioned on Item No. 14 until further review.

19. That deems to be no other factors that are likely to influence the Company’s prospects until the end of the next quarter.

20. The Group has not issued any forecast covering the results of the current financial year.  The Group’s results for the year has not been covered by any profit guarantee.

21. No dividend has been paid or proposed.

22. The Company is currently undertaking all the necessary steps to ensure compliance to KLSE’s listing requirement in relation to the minimum paid-up capital requirement of RM60.0 million for the Main Board.

