NOTES

1. There has been no changes in the accounting policies and methods of computation as compared to the audited accounts for the previous financial year.

2. Grant 15852 Lot No. 901, Mukim Buloh Kasap, District of Segamat, Johor Darul Takzim was disposed off during the last quarter.  Hence, the transfer of reserve on the realized portion of the land was made in the accounts.

3. There were no extraordinary items.

4. There were no deferred tax and adjustment under or over provision for taxation in respect of prior years.

5. There were no pre acquisition profits for the current financial year to date.

6. Though there were no sale of investment an office vehicle and furnitures and fittings attached to the old office were taken over by third party due to moving of office at a token sum of RM60,000-00.

7. There were no purchases or disposal of quoted securities by the group during the current financial year to date.

8. There will be no changes in the composition of the Group during the current financial year to date.

9. There were no proposed acquisitions to be reported in the fourth quarter.

10. As in the forth quarter of the previous financial year, the Group continued to lease its plantation and rubber palm oil land to a third party for an amount of RM300,000-00 of lease rental income for a further period of one year, 1st September 2001 to 31st August 2002.

11. There were no issue of shares or debentures or shares buy-back during the current financial year to date.  However an Ordinary Resolution was passed during the last Annual General Meeting pursuant to Section 132D of the Company Act 1965, the Directors are empowered to issue a 10% placement shares during the said financial year.  The said resolution has not been implemented as at to date.

12. The Group borrowings which are all denominated in Ringgit Malaysia comprise short term secured borrowings.

13. There has been no new contingent liabilities arising during the fourth quarter.

14. There were no off balance sheet transactions.

15. There were two legal pending cases instituted against the Company namely :

(i) MBf Finance Berhad

Summons no. D9-22-1051-2000

(ii) Raja Eleena Siew Ang & Associates

Summon no. S3-22-1277-2001 

The abovementioned legal cases are still pending and their financial effects are immaterial as far as the performance of the Company and its subsidiaries are concerned.

16. The Group is principally a plantation holding company with activity as mentioned on item 10 above and its operation is entirely within Malaysia.  Accordingly,  no segmental information is provided.

17. There has been no material changes in the profit before taxation for the quarter reported on as compared with the preceding quarter.

18. The performance of the Company and its subsidiaries will remain the same for the time being as there will not be any material factors that are likely to affect the earnings or revenue of the Company and the Group.

19. That seems to be no other factors that are likely to influence the Company’s prospects until the end of the next quarter.

20. The Group has not issued any forecast covering the results of the current financial year.  The Group’s results for the year has not been covered by any profit guarantee.

21. No dividend has been paid or proposed.

