Notes :

1.
The financial statements were prepared using the same accounting policies and methods of computation with the most recent annual financial statements.

2.
There were no exceptional items for the financial period under review.

3.
There were no extraordinary items for the financial period under review.

4. Taxation charge for the quarter and year to date comprise :



Quarter

RM'000

Year To Date

RM'000

Malaysian taxation - current

458

1,309

Foreign taxation - current

0

0



458

1,309

5.
There were no pre-acquisition profits or losses for the current financial year to date.

6.
There were no profits on sale of investments and properties for the current financial year to date.

7.
(a)
There was no purchase or disposal of quoted securities for the current financial year to date.

(b)
Investment in quoted shares as at 31 October 2000 :



At Cost

RM'000

At Book

Value

RM'000

At Market

Value

RM'000

Quoted outside Malaysia

95,915

95,915

99,202

8.
There were no changes in the composition of the Group for the current financial year to date.

9.
The Company announced a bonus issue on a basis of one (1) new ordinary share for every two (2) existing ordinary shares of RM1.00 each held, out of its unappropriated profit. A total of 20,631,570 new ordinary shares of RM1.00 per share were issued on 3 November 2000.

On 30 June 2000, the Company entered into an agreement with Trade Interface Corporation (TIC) to acquire TIC's 20% interest in Suasa Unik (M) Sdn Bhd (Suasa Unik). The said agreement will only be completed upon finalisation of the debt restructuring exercise with Danaharta Urus Sdn Bhd (Danaharta). Once completed, Suasa Unik will become a 70% subsidiary of the Company.

10.
The Group’s operations were not affected by seasonal or cyclical factors.

11.
There have been no issuances and repayment of debts and equity securities, share buy-backs, shares cancellations, shares held as treasury and resale of treasury shares for the current year to date.

12.
There were no external borrowings and debt securities for the current financial year to date.

13.
Arising from a change in foreign tax legislation, a Group company may be subjected to a capital gains tax liability of some RM230 million in respect of a share exchange completed in 1998. No provision is being made in the accounts as the Board is of the opinion that the effect of the legislation is dependent on the operation of relevant double tax agreements. The Group is obtaining further legal and tax advice on this matter.
Suasa Unik has defaulted on its loans from its lending financial institutions. Under a condition of the loan agreement with the financial institutions, the shareholders of Suasa Unik provided a proportionate corporate guarantee. The Company's share of the corporate guarantee amounted to approximately RM39 million as at 31 October 2000. The Directors are of the opinion that no provision is required for the corporate guarantee as the restructuring exercise has been finalised pending completion of documentation.

The Company has contingent liabilities, which are not readily ascertainable, in respect of filling and levelling conditions on the Company's mining leases. There were similar contingent liabilities as at 31 July 2000.

14.
During the financial year to date, the Group has not entered into any contract involving off balance sheet financial instruments.

15.
There was no material litigation against the Group for the current financial year to date up to the date of this announcement.

16.
The Group's segmental report for the financial year to date are summarised as follows :



Turnover

RM'000

Gross

Assets

RM'000

Profit/(Loss)

Before

Taxation

RM'000

Mining :







Malaysia

42

6,507

(118)

Australia

9,749

54,634

(9,654)

Manufacturing

0

24,992

0

Investments

0

294,012

4,449



9,791

380,145

(5,323)

17.
For the current quarter, the Group recorded a loss before taxation of RM1.088 million as against the previous quarter loss of RM2.288 million mainly due to lower operating expenditure.
18.
The Group incurred a loss before taxation of RM5.322 million compared to a profit of RM223.856 million reported for the same period in 1999. The adverse variance of RM231.355 million was mainly the result of the exceptional gain recorded from the disposal of the Group’s investment in 1999.

Except as disclosed in this report, no event or transaction of a material and unusual nature has occurred in the interval between the end of the financial quarter and the date of this report. 

19.
The Board do not foresee any significant changes in the mining sector.  However, it is anticipated that with the expected purchase of the additional 20% equity in Suasa Unik during the year, the results of the Group will be affected to the extent that it will need to consolidate the losses of Suasa Unik.

20.
Not Applicable - The explanatory note for any variance of actual profit from forecast is only applicable in the final quarter.

21.
An interim dividend has not been recommended.
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