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Schedule A : Condensed Consolidated Statement of Comprehensive Income 
For the financial year ended 31 January 2019

Preceding Current Preceding 
Current year year year 
quarter quarter period period
ended ended ended ended

31/01/2019 31/01/2018 31/01/2019 31/01/2018
RM'000 RM'000 RM'000 RM'000

Continuing Operations

Revenue 30,463         25,601         69,944         56,685

Cost of sales (35,332)        (22,752)        (69,632)        (51,773)        

Gross (loss)/ profit (4,869)          2,849           312              4,912           

Other operating income (Schedule A Note 1) 11,985         9,261           15,815         13,364         

Gain on disposal of subsidiaries -               -               3,673           2,399           

Administrative expenses (3,093)          (3,704)          (11,208)        (12,493)        

Authority and professional expenses (1,845)          (864)             (4,782)          (4,838)          

Other expenses (Schedule A Note 2) (9,837)          (11,731)        (15,071)        (15,599)        

Result from operating activities (7,659)          (4,189)          (11,261)        (12,255)        

Finance income (Schedule A Note 3) 3,501           3,075           11,286         11,970         

Finance costs (Schedule A Note 4) (6,081)          (6,532)          (23,155)        (22,384)        

Loss before tax and share of results (10,239)        (7,646)          (23,130)        (22,669)        

Share of results of jointly controlled entities
   and associate companies (108)             (323)             (510)             747              

Loss before tax from continuing operations (10,347)        (7,969)          (23,640)        (21,922)        

Income tax (129)             17                (162)             4                  

Loss from continuing operations, net of tax (10,476)        (7,953)          (23,802)        (21,918)        

Profit/(Loss) from discontinued operations, net of tax
   (Schedule E Note 8) (669)             (562)             (1,712)          (1,835)          

Loss for the period (11,145)        (8,514)          (25,514)        (23,753)        

Cumulative periodIndividual period
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Schedule A : Condensed Consolidated Statement of Comprehensive Income (Cont'd)
For the financial year ended 31 January 2019

Preceding Current Preceding 
Current year year year 
quarter quarter period period
ended ended ended ended

31/01/2019 31/01/2018 31/01/2019 31/01/2018
RM'000 RM'000 RM'000 RM'000

Other comprehensive income/(loss)

Exchange difference on translation of foreign entity 877              (2,574)          (505)             (1,650)          

Total comprehensive loss for the period (10,268)        (11,087)        (26,019)        (25,403)        

Loss for the period attributable to:

Owners of the Company
   - continuing operations (9,287)          (7,874)          (22,612)        (21,839)        
   - discontinued operation (568)             (483)             (1,455)          (1,565)          

(9,855)          (8,358)          (24,067)        (23,404)        

Non-controlling Interests (1,289)          (157)             (1,447)          (349)             

(11,144)        (8,514)          (25,514)        (23,753)        
Total comprehensive loss for 
   the period attributable to:
Owners of the Company
   - continuing operations (9,098)          (9,684)          (22,717)        (21,839)        
   - discontinued operation 177              (1,260)          (1,884)          (3,476)          

(8,921)          (10,945)        (24,601)        (25,315)        

Non-controlling Interests (1,347)          (142)             (1,418)          (88)               

(10,268)        (11,087)        (26,019)        (25,403)        

Earnings per share from continuing operations
   attributable to owners of parent (in sen)
Earnings per share ("EPS") (in sen)
   Basic  (0.22)            (0.19)            (0.54)            (0.52)            
   Diluted (0.22)            (0.19)            (0.54)            (0.52)            

Earnings per share from discontinued operations
   attributable to owners of parent (in sen)
   Basic  (0.01)            (0.01)            (0.03)            (0.04)            
   Diluted (0.01)            (0.01)            (0.03)            (0.04)            

Cumulative periodIndividual period
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Schedule A : Condensed Consolidated Statement of Comprehensive Income (Cont'd)
For the financial year ended 31 January 2019

Preceding Current Preceding 
Current year year year 
quarter quarter period period
ended ended ended ended

31/01/2019 31/01/2018 31/01/2019 31/01/2018
RM'000 RM'000 RM'000 RM'000

NOTE :
1) Included in the Other Operating Income:

Provision for impairment of receivables no
   longer required 8,145           6,060           8,552           6,393           
Waiver of debts 1,693           2,100           4,933           5,200           

2) Included in the Other Expenses

Amortisation and depreciation (319)             (311)             (1,280)          (1,280)          
Property, plant and equipment written off -               -               -               (283)             
Provision for impairment of receivables, associates
    and jointly controlled entities (385)             (91)               (790)             (2,502)          
Provision for impairment of inventories (7,684)          (5,187)          (10,861)        (5,187)          

3) Included in Finance Income
Gain on discounting of financial instruments,
     net of amortisation 3,358           1,214           11,077         9,990           

4) Included in Finance Costs
Loss on discounting of financial instruments,
     net of amortisation (1,039)          (101)             (1,223)          (962)             

The condensed consolidated statement of comprehensive income should be read in conjunction with the audited 
financial statements for the year ended 31 January 2018 and the accompanying explanatory notes attached to this 
interim financial report.

Individual period Cumulative period
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Schedule B : Condensed Consolidated Statement of Financial Position
As at 31 January 2019

Unaudited Audited Audited
as at As at As at

31/01/2019 31/1/2018 1/2/2017
 RM'000 RM'000 RM'000

ASSETS (Restated) (Restated)
Non-current assets

Property, plant and equipment 255                  508                  737                  
Inventories 352,954           351,145           333,385           
Investment properties 94,710             95,693             96,676             
Interest in joint ventures 5,841               6,328               4,585               
Interest in associates 18,552             18,574             19,570             
Other investment 2                      2                      476                  
Long term associate 90,508             87,125             98,001             
Long term receivables 40,990             47,834             61,099             
Total non-current assets 603,812           607,209           614,529           

Current assets
Inventories 56,875             55,266             84,814             
Contract assets 8                      1                      -                   
Trade and other receivables 20,756             83,291             83,796             
Amount owing by associates 22,399             22,333 3,677
Sinking funds held by trustees 4                      54                    54                    
Short term investment 3,603               1,298               223                  
Cash and bank balances 10,483             6,486               11,914             

114,128           168,729           184,478           
Assets held for sale 107,683           124,483           157,278           
Total current assets 221,811           293,212           341,756           

TOTAL ASSETS 825,623           900,421           956,285           
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Schedule B : Condensed Consolidated Statement of Financial Position (Cont'd)
As at 31 January 2019

Unaudited Audited Audited
as at as at as at

31/01/2019 31/1/2018 1/2/2017

 RM'000 RM'000 RM'000
(Restated) (Restated)

EQUITY AND LIABILITIES
Capital and Reserves
Share capital 856,086           856,086           856,086           
Treasury shares (493)                 (493)                 (493)                 
Reserves (497,196)          (471,095)          (445,780)          
Equity attributable to owners of the Company 358,397           384,498           409,813           
Non-controlling interests (6,624)              (9,744)              (9,658)              

Total equity 351,773           374,754           400,155           

Non-current liabilities
Borrowings 4,955               57,700             70,024             
Other long term payables 203,547           179,406           161,606           
Deferred tax liabilities -                       -                   2                      
Total non-current liabilities 208,502           237,106           231,632           

Current liabilities
Provision for liability 4,212               5,780               5,206               
Contract liabilities 606                  544                  -                   
Borrowings 58,674             52,084             29,217             
Trade and other payables 168,725           194,275           224,782           
Amount owing to associates 104                  -                   -                   
Current tax liabilities 2                      2,923               2,938               

232,322           255,606           262,143           

33,025             32,955             62,355             
Total current liabilities 265,348           288,561           324,498           

Total liabilities 473,850           525,667           556,130           
TOTAL EQUITY AND LIABILITIES 825,623           900,421           956,285           

Net assets per share attributable to 
Owners of the Company (RM) 0.08                 0.09                 0.09                 

   classified as held for sale
Liabilities directly associated with assets

The condensed consolidated statement of financial position should be read in conjunction with the 
audited financial statements for the year ended 31 January 2018 and the accompanying explanatory 
notes attached to this interim financial report.
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Schedule C : Condensed Consolidated Statement of Cash Flows
For the financial year ended 31 January 2019

Current Preceding
year year

period period
ended ended

31/01/2019 31/01/2018
RM'000 RM’000

CASH FLOWS FROM OPERATING ACTIVITIES

 Loss before tax  (23,640)       (21,922)        
 Profit/(Loss) before tax from discontinued operation (1,712)         (1,835)          
 Adjustments for: 
   Bad debts written off 11                344               
   Depreciation: 
   - property, plant and equipment 297                             297 
   - investment properties 983                             983 
   Finance liabilities at amortised costs (1,031)         962               
   Finance assets at amortised costs (8,823)         (9,990)          
   Gain on disposal of subsidiaries           (3,673) (2,399)          
   Interest expenses 21,932         20,176          
   Impairment of receivables 790              2,028            
   Impairment of inventories 10,861         5,187            
   Impairment of other investment -              474               
   Bad debts recovered (62)              -               
   Inventories written down -              61                 

  Impairment loss on receivables no longer required (8,552)         (6,393)          
   Waiver of debts (4,933)         (5,200)          
   Interest income (212)                          (215)
   Provision for completion of project no longer required -              (90)               
  (Reversal)/ Additional provision for liquidated and ascertained damages (1,568)         664               
  Share of results of joint ventures and associates 509                            (747)

 Operating loss before working capital changes         (18,823)          (17,615)
   Changes in working capital: 
   Asset held for sale 16,264         13,586          
   Inventories (3,075)         6,540            
   Receivables 52,723         22,354          
   Payables 26,902         (5,119)          

   Cash generated from operations carried forward 73,991         19,746          

  Interest received 212              215               
  Income tax paid -              (10)               
  Interest paid (21,932)       (20,176)        

Net Cash Generated In Operating Activities 52,271         (225)             
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Schedule C : Condensed Consolidated Statement of Cash Flows 
For the financial year ended 31 January 2019

Current Preceding
year year

period period
ended ended

31/01/2019 31/01/2018

RM'000 RM’000

CASH FLOWS FROM INVESTING ACTIVITIES
  Advances to an associate 38                (429)             
  Investment in other investment (2,305)         (1,075)          
  Purchase of property, plant and equipment (44)              (68)               

Net Cash Utilised From Investing Activities (2,311)         (1,572)          

CASH FLOWS FROM FINANCING ACTIVITIES
  Repayment of borrowings (45,986)       (38,533)        
  Drawdown of new loan -              26,000          
Changes in fixed deposit pledged as security to licensed banks -              (1,559)          

Net Cash Utilised In Financing Activities (45,986)       (14,092)        

NET DECREASE IN CASH AND CASH EQUIVALENTS 3,974           (15,889)        
EFFECTS OF EXCHANGE DIFFERENCES 102              8,902            
CASH AND CASH EQUIVALENTS AT THE 
  BEGINNING OF FINANCIAL YEAR 4,882           11,869          

CASH AND CASH EQUIVALENTS AT THE END OF FINANCIAL PERIOD 8,958           4,882            

Cash in hand and bank balances 8,958           4,882            
Deposits with licensed banks 1,525           1,604            

10,483         6,486            
Balances pledged as securities
  to licensed banks - HDA (1,525)         (1,604)          

8,958 4,882            

The condensed consolidated statement of cash flow should be read in conjunction with the audited financial
statements for the year ended 31 January 2018 and the accompanying explanatory notes attached to this
interim financial report.
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Schedule D : Condensed Consolidated Statement of Changes in Equity
For the financial year ended 31 January 2019

Non-
Share Share Treasury Capital Assets Held Accumulated Controlling Total
Capital Premium Shares Reserves for Sale Losses Total Interests Equity
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

At 1 February 2018 856,086  -              (493)     2,292      49,410         (522,797)        384,498   (9,744)      374,754   
Total comprehensive loss

for the financial year -              -              -           (534)        -                   (24,067)          (24,601)    (1,418)      (26,019)    

Disposal of a subsidiary -              -              -           (1,500)     -                   -                     (1,500)      4,538       3,038       

As at 31 January 2019 856,086  -              (493)     258         49,410         (546,864)        358,397   (6,624)      351,773   

At 1 February 2017 856,086  -              (493)     11,955    41,658         (499,393)        409,813   (9,658)      400,155   

Total comprehensive loss
for the financial year -              -              -           (1,911)     -                   (23,404)          (25,315)    (88)           (25,403)    

Reclassification of disposal to
assets held for sale -              -              -           (7,752)     7,752           -                     -               -               -               

Realisation of reserve on 
disposal of subsidiaries -              -              -           -              -                   -                     -               2              2              

At 31 January 2018 856,086  -              (493)     2,292      49,410         (522,797)        384,498   (9,744)      374,754   

Attributable to owners of the Company

The condensed consolidated statement of changes in equity should be read in conjunction with the audited financial statements for the year ended
31 January 2018 and the accompanying explanatory notes attached to this interim financial report.

Non - Distributable
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Schedule E : Significant Events and Transactions Pursuant to MFRS 134 
 
1. Basis of Preparation 
 

The unaudited quarterly report has been prepared in accordance with the reporting requirements as 
set out in Malaysian Financial Reporting Standard (“MFRS”) 134 “Interim Financial Reporting” and 
Paragraph 9.22 of the Bursa Malaysia Securities Berhad Main Market Listing Requirements (“Bursa 
Securities Listing Requirements”) and should be read in conjunction with the Group’s audited 
financial statements for the financial year ended 31 January 2018 and the accompanying 
explanatory notes attached to the unaudited condensed consolidated financial statements.  

 
 
2. Changes in Accounting Policies 
 

The significant accounting policies and methods adopted for the unaudited condensed financial 
statements are consistent with those adopted for the audited financial statements for the financial 
year ended 31 January 2018. 
 
(a) Adoption of new MFRSs and amendments/improvements to MFRSs 
 

 The Group has adopted the following amendments/improvements to MFRSs that are 
mandatory: 

  
New MFRSs  
MFRS 9 Financial Instruments 
MFRS 15 Revenue from Contracts with Customers 
 
Amendments/Improvements to MFRSs 
MFRS 1 First-time Adoption of Malaysian Financial Reporting Standard  
 (Annual Improvement to MFRS Standards 2014 – 2016 Cycle) 
MFRS 2 Classification and Measurement of Share-based Payment Transactions 
MFRS 128 Investment in Associates and Joint Ventures 
 (Annual Improvement to MFRS Standards 2014 – 2016 Cycle) 
MFRS 140 Transfer of Investment Property  
  
The adoption of the above new and amendments/improvements to MFRSs did not have any 
significant effect on the financial statements of the Group and of the Company, and did not 
result in significant changes to the Group’s and the Company’s existing accounting policies, 
except for those as discussed below. 
 
(i) Adoption of MFRS 9 
 

By adopting MFRS 9, the Group applied expected-loss impairment model that will require 
more timely recognition of expected credit losses. Specifically, this Standard requires the 
Group to account for expected credit losses from when financial instruments are first 
recognised and to recognise full lifetime expected losses on a timelier basis. This model 
also requires the Group to recognise expected credit losses at all times and to update the 
amount of expected credit losses recognised at each reporting date to reflect changes in the 
credit risk of financial instruments. This model eliminates the threshold for the recognition of 
expected credit losses, so that it is no longer necessary for a trigger event to have occurred 
before credit losses are recognised.  
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Schedule E : Significant Events and Transactions Pursuant to MFRS 134 
 
2. Changes in Accounting Policies (Cont’d) 
 

(a) Adoption of new MFRSs and amendments/improvements to MFRSs (Cont’d) 
 

(ii) Adoption of MFRS 15 
 

Presentation of contract assets and contract liabilities 
The Group has changed the presentation of certain disclosures in the statements of financial 
position to reflect the terminology of MFRS 15: 
 
 Contract assets recognised in relation to property development contracts, which were 

previously presented as accrued billings and retention sum as part of trade and other 
receivables. 

 Contract liabilities in relation to expected volume discounts and refunds to customers, 
which were previously presented as provisions. 

 Contract liabilities/assets recognised in relation to construction contracts, which were 
previously presented as part of amount due to/by contract customers. 

 
Presentation of land held for property development and property development costs 
The Group has reclassified its land held for property development and property development 
costs to inventories in view the FRS 201 has now been replaced by MFRS 15. 
 

The effect arising from the adoption of MFRS Frame work on the financial statement is as follows: 
 

Effect of 
As previously Transitioning 

reported to MFRS As restated
RM'000 RM'000 RM'000

As at 1 February 2017
Non-current assets
Land held for property development 333,385           (333,385)          -                   
Inventories -                   333,385           333,385           

Current assets
Property development costs 35,094             (35,094)            -                   
Inventories 49,720             35,094             84,814             

As at 31 January 2018
Non-current assets
Land held for property development 351,145           (351,145)          -                   
Inventories -                   351,145           351,145           

Current assets
Property development costs 5,109               (5,109)              -                   
Inventories 50,157             5,109               55,266             
Amount due by contract customers 1                      (1)                     -                   
Contract assets -                   1                      1                      

Current liabilities
Amount due to contract customers 544                  (544)                 -                   
Contract liabilities -                   544                  544                   
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Schedule E : Significant Events and Transactions Pursuant to MFRS 134 (Cont’d) 
 
2. Changes in Accounting Policies (Cont’d) 

 
(b) Amendments/improvements to MFRSs that are issued, but not yet effective and have not 

been early adopted 
 

The Group intends to adopt the following standards, where applicable, when they become 
effective. The adoption of the following standards is not expected to have material effect on the 
financial statements: - 

 
  Effective for the 

financial period 
beginning on  or 

after 
New MFRSs   
MFRS 16 Leases 1 January 2019 
MFRS 17 Insurance Contracts 1 January 2021 
   
Amendments/Improvements to MFRSs  
MFRS 1 First-time Adoption of Malaysian Financial Reporting 

Standards 
1 January 2021 

MFRS 2 Share-based Payment 1 January 2020 
MFRS 3  Business Combinations 1 January 2019/ 
  1 January 2020 
MFRS 5 Non-current Assets Held for Sale and Discontinued 

Operation 
1 January 2021 

MFRS 6 Exploration for and Evaluation of Mineral Resources 1 January 2020 
MFRS 7 Financial Instruments: Disclosures 1 January 2021 
MFRS 9 Prepayment Features with Negative Compensation 1 January 2019 
MFRS 10 Consolidated Financial Statements Deferred 
MFRS 11 Joint Arrangements (Annual Improvement to MFRS 

Standards 2015 – 2017 Cycle) 
1 January 2019 

MFRS 14 Regulatory Deferral Accounts 1 January 2020 
MFRS 15 Revenue from Contracts with Customers 1 January 2021 
MFRS 16 Leases 1 January 2019 
MFRS 17 Insurance Contract 1 January 2021 
MFRS 101 Presentation of Financial Statements 1 January 2020 
MFRS 107 Statement of Cash Flows 1 January 2021 
MFRS 108 Accounting Policies, Changes in Accounting Estimates 

and Errors 
1 January 2020 

MFRS 112 Income Taxes (Annual Improvements to MFRS 
Standards 2015 – 2017 Cycle) 

1 January 2019 

MFRS 116 Property, Plant and Equipment 1 January 2021 
MFRS 119 Plan Amendment, Curtailment or Settlement 1 January 2019 
MFRS 123 Borrowing Costs (Annual Improvements to MFRS 

Standards 2015 – 2017 Cycle) 
1 January 2019 

MFRS 128 Long-term Interest in Associates and Joint Ventures 1 January 2019 
MFRS 132 Financial Instruments: Presentation 1 January 2021 
MFRS 134 Interim Financial Reporting 1 January 2020 
MFRS 136 Impairment of Assets 1 January 2021 
MFRS 137 Provision, Contingent Liabilities and Contingent Assets 1 January 2020 
MFRS 138 Intangible Assets 1 January 2020 
MFRS 140 Investment Property 1 January 2021 
  
New IC Int  
IC Int 23 Service Concession Arrangements 1 January 2020 
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Schedule E : Significant Events and Transactions Pursuant to MFRS 134 (Cont’d) 
 
2. Changes in Accounting Policies (Cont’d) 

 
(b) Amendments/improvements to MFRSs that are issued, but not yet effective and have not 

been early adopted 
 

Amendments to IC Int  

IC Int 12 Service Concession Arrangements 1 January 2020 
IC Int 19 Extinguishing Financial Liabilities with Equity Instruments 1 January 2020 
IC Int 20 Stripping Costs in the Production Phase of a Surface 

Mine 
1 January 2020 

IC Int 22  Foreign Currency Transactions and Advance 
Consideration 

1 January 2020 

IC Int 132 Intangible Assets – Web Site Costs 
 

1 January 2020 

In conjunction with the planned convergence of FRSs with International Financial Reporting 
Standards as issued by the International Accounting Standards Board on 1 January 2012, the 
MASB had on 19 November 2011 issued a new MASB approved accounting standards, 
MFRSs (“MFRSs Framework”) for application in the annual periods beginning on or after 1 
January 2012, with exception of entities that are within the scope of MFRS 141 “Agriculture” 
and/or IC Interpretation 15 “Agreement for Construction of Real Estate”, including their parent, 
significant investors and venturers (herein called “Transitioning Entities”). 
 
Based on the MASB announcement on 2 September 2014, the adoption of the amendments to 
MFRS 116 and MFRS 141 “Agriculture: Bearer Plants” will be mandatory for annual periods 
beginning on or after 1 January 2016.  
 
MASB made an announcement on 8 September 2015 regarding the deferral of the effective 
date for MFRS 15 “Revenue from Contract with Customers”. According to the announcement, 
the adoption of MFRS 15 will be mandatory for annual periods beginning on or after 1 January 
2018.  
 
The Group and the Company, which are Transitioning Entities, have chosen to defer the 
adoption of the MFRSs framework to financial year beginning on 1 February 2018. The Group 
and the Company will prepare their first MFRSs financial statements using the MFRSs 
framework for the financial year ending 31 January 2019. 

 

 
3. Seasonality or Cyclicality of Operations 
 

The business operations of the Group were not affected by any material seasonal or cyclical 
factors. 

 

 
4.   Unusual Items due to their Nature, Size or Incidence 
 
 There were no unusual items that have material effect on the assets, liabilities, equity, net income, 

or cash flows for the current quarter other that what has already been disclosed in this report. 
 

 
5. Changes in Estimates 
 
 There were no significant changes to estimates that have a material effect on the results of the 

Group for the current quarter. 
 

 
6. Debt and Equity Securities 
 

There were no issuance, cancellation, repurchase, resale and repayments of debt and equity 
securities in the current year quarter and current year-to-date. 

 

 
7. Dividend 
 

No dividend was paid since the beginning of the current quarter. 
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Schedule E : Significant Events and Transactions Pursuant to MFRS 134 (Cont’d) 
 
8. Discontinued operation  
 

On 6 February 2018, the Group entered into a Shares Sale Agreement (the “Agreement”) to dispose 
100% of the equity interest in Malim Group to World Lucky Business Chief Club Limited (the 
“Purchaser”) which as reported in the hotel and recreation segment, has already ceased operation. 
The Group has received the deposit amounting of RM1.09 million during the current financial year. 
 
Malim Group consists of Malim Enterprise (HK) Limited (“Malim”) and Jilin Province Maxcourt Hotel 
Limited (“JPMHL”). JPMHL is a subsidiary of Malim that will be disposed together with Malim. 
 
 
Statement of financial position disclosure : 
 
The financial position of Malim Group is as follows : 
 

As at As at
31/01/2019 31/01/2018

(audited)
RM'000 RM'000 RM'000 RM'000

Assets:
Property, plant and equipment 4,342         106,962     107,565     
Trade and other receivables (2,270)       557            2,044         
Cash and bank balance (381)          164            503            

Total assets 193            -            107,683     110,112     

Liabilities:
Short term borrowings (33,055)     9,149         9,223         
Trade and other payables (5,164)       23,876       23,732       

Total liabilities 33,025       32,955       

Quarter
ended 31 Jan
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Schedule E : Significant Events and Transactions Pursuant to MFRS 134 (Cont’d) 
 
8. Discontinued operation (Cont’d) 

 
Statement of comprehensive income disclosure : 

 
The results of Malim Group for the current quarter are as follows : 
 

Preceding Current Preceding 
Current year year year 
quarter quarter period period
ended ended ended ended

31/01/2019 31/01/2018 31/01/2019 31/01/2018
RM'000 RM'000 RM'000 RM'000

Income 432            303            2,054         2,419         
Expenses (861)          (785)          (2,851)       (3,052)       
Loss from operations (429)          (482)          (797)          (633)          
Finance costs (240)          (80)            (915)          (1,202)       
Loss before tax from
   discontinued operation (669)          (562)          (1,712)       (1,835)       
Taxation -            -            -            -            
Loss from discontinued operation (669)          (562)          (1,712)       (1,835)       
Translation reserve 877            (2,574)       (505)          (1,650)       
Total comprehensive profit/(loss) from
   discontinued operation 208            (3,136)       (2,217)       (3,485)       

Cumulative periodIndividual period

 
 

Statement of cash flows disclosures : 
 

The cash flows attributable to Malim Group are as follows : 
 

Preceding Current Preceding 
Current year year year 
quarter quarter period period
ended ended ended ended

31/01/2019 31/01/2018 31/01/2019 31/01/2018
RM'000 RM'000 RM'000 RM'000

Cash flow generated from/(use) in:
Operating activities (200)          415            (412)          (3,303)       
Investing activities -            -            -            -            
Financing activities :
   - Advances from holding company 99              -            73              27,892       
   - Repayment of bank loan -            -            -            (23,251)     -            -            
Net cash (outflow)/ inflow (101)          415            (339)          1,338         
Cash flow at the beginning of the

financial period -            -            503            323            

Cash and cash equivalent at the
end of financial period (101)          415            164            1,661         

Individual period Cumulative period
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Schedule E : Significant Events and Transactions Pursuant to MFRS 134 (Cont’d) 
 
9. Segmental Information 
 

The segment analysis for the Group for the quarter and year-to-date, as follow:- 
 

 

2019 2018 2019 2018
Revenue RM'000 RM'000 RM'000 RM'000

Property Development 20,202       18,501       29,669       43,580       
Hotel and Recreation (Discontinued) -            -            -            -            
Property Investment and Management 1,245         1,415         6,254         6,612         
Construction 9,016         5,684         34,021       6,493         

30,463       25,600       69,944       56,685       

(Loss)/Profit before tax

Property Development (9,608)       (7,185)       (24,541)     (21,733)     
Hotel and Recreation (Discontinued) (669)          (562)          (1,712)       (1,835)       
Property Investment and Management (1,123)       (1,045)       (741)          (481)          
Construction 383            261            1,643         292            

(11,017)     (8,531)       (25,351)     (23,757)     

Segment assets

Property Development 631,929     717,146     
Hotel and Recreation (Discontinued) 107,683     111,235     
Property Investment and Management 83,229       85,882       
Construction 2,782         1,320         

825,623     915,583     

Segment liabilities

Property Development 418,466     479,044     
Hotel and Recreation (Discontinued) 33,025       32,336       
Property Investment and Management 18,584       18,315       
Construction 3,775         47              

473,850     529,742     

Quarter Year-To-Date
ended 31 January ended 31 January

 
 
 
10. Changes in the Composition of the Group 
 

During this quarter, the Company disposed of its investments in the following subsidiaries: 
 
On 25 October 2018, the Group entered into a Sale of Shares Agreement to dispose of 10,001 
Ordinary Shares (representing 50.005% equity interest), 980,000 16% Cumulative Redeemable 
Preference Shares (representing 100% shareholding interest) and 1,000,100 16% Non-Cumulative 
Irredeemable Preference Shares (representing 50.005% shareholding interest) in Cekap Mesra 
Development Sdn Bhd (“CMDSB”) for a cash consideration of RM5/-. (“Disposal 1”)   
 
On the same date, the Group had entered into a Sale of Shares Agreement to dispose of 750,000 
Ordinary Shares (representing 100% equity interest) in Maxisegar Construction Sdn. Bhd. 
("MCSB") for a cash consideration of RM1/-. (“Disposal 2”)  
 
With the Disposal 1 and Disposal 2, CMDSB and MCSB ceased as subsidiaries of the Group. 
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Schedule E : Significant Events and Transactions Pursuant to MFRS 134 (Cont’d) 
 
11. Contingent Liabilities and Assets 
  

As at the date of this report, the Group does not have any contingent liability or contingent asset. 
 
 
12. Events After the Reporting Period  
   
 The Settlement BaIDS holders on 22 March 2019, in their Extraordinary General Meeting, via 

special resolution, have given approval for the issuer to extend maturity date of the Settlement 
BaIDS of 28 June 2019 for a further 18 months. As at 31 January 2019, the balance outstanding of 
the Primary BaIDS is RM45,640,863, recorded under current liabilities. Accordingly, RM40 million 
will become non-current liability with immediate effect. 

 
A global settlement agreement between Talam Transform Bhd and WCE Holdings Bhd has been 
signed on 27 March 2019, which has resolved Talam’s claims against WCE in relation to the 
foreclosure of property by Bangkok Bank Bhd as disclosed under Schedule F Note 8 in the 
previous quarters’ announcements. A net amount of RM17 million currently under current liability 
owing by the Group to WCE will be extinguished as part of this settlement. 
 
On 22 March 2019, the Company announced the proposal to undertake a private placement of up 
to 10% of the total number of issued shares at an indicative issue price of RM0.045 per placement 
share. The proposed private placement is expected to raise gross proceeds of up to RM18.99 
million. 
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Schedule F : Additional Disclosures Pursuant to Appendix 9B of the Listing requirements of 
Bursa Malaysia Securities Berhad 
 
1. Review of Performance  
 

(a) Overall Results Commentary: 
 

For the current quarter 
   

The Group recorded a revenue of RM30.46 million, a 18.98% increase from the RM25.60 
million generated during last year’s corresponding quarter. The increase was mainly due to 
higher revenue from land sales and construction activities and also higher sale of inventories, 
particularly from the Bukit Beruntung and Bukit Sentosa areas.  
 
Group pre-tax loss was RM10.35 million higher than the RM7.97 million for the same quarter 
last year. The higher loss was mainly due to gross loss generated from the sale of land 
because certain lands were not located in strategic locations and therefore has no potential for 
development in the next few years. The purchasers were only willing to buy at a low price. In 
consideration that the Group is bearing a high interest loan, the management decided to 
proceed with the transaction and apply the proceeds to repay borrowings, thus paring down the 
Group’s finance costs. 
 
For the current year-to-date 

  
The Group recorded revenues of RM69.94 million, a 23.37% increase from the RM56.69 million 
generated during last year’s corresponding period. The increase was mainly due to revenue 
from construction, which had grown significantly from RM6.5 million to RM34 million. 

 
Group pre-tax loss was RM23.64 million compared to RM21.92 million for the same period last 
year. The marginally higher pre-tax loss was mainly due to a gross loss as explained above, 
mitigated by higher other income derived from a reversal of provision for impairment of 
receivables no longer required in view of their recovery. 

 
(b) Segmental Results Commentary: 
 

(i) Property Development Division 
 

For the current quarter 
  

The division recorded a revenue of RM20.20 million, an increase of 9.19% from the RM18.50 
million generated during last year’s corresponding quarter. The increase was mainly due to 
higher sale of inventories, which includes land, especially in Bukit Beruntung and Bukit Sentosa 
areas. 

 
The division’s pre-tax loss was RM9.60 million against RM7.19 million for the same quarter last 
year. The higher pre-tax loss was mainly due to gross loss as explained above. 
 
For the current year-to-date 

 
The division recorded a revenue of RM29.67 million, a 31.92% decrease from the RM43.58 
million generated during last year’s corresponding period. The decrease is mainly due to the 
lower revenue from sale of inventories. 

 
The division’s pre-tax loss was RM24.54 million compared to RM21.73 million for the same 
period last year. The marginally higher loss was mainly due to a gross loss as explained above 
mitigated by higher other income as explained above. 



TALAM TRANSFORM BERHAD (1120 – H ) 
Financial Report for the financial period ended 31 January 2019  
(These figures have not been audited)  

  

18 
  

 
Schedule F : Additional Disclosures Pursuant to Appendix 9B of the Listing requirements of 
Bursa Malaysia Securities Berhad (Cont’d) 
 
1. Review of Performance  

 
(b) Segmental Results Commentary (Cont’d): 
 

(ii)  Hotel and Recreation Division 
 

The division did not generate any revenue for the current quarter since the hotel had already 
ceased operation. However, the division continues to receive office rental income of RM0.43 
million for the current quarter for a portion of the ground floor of the building, which is still 
tenanted. 
 
For the current quarter 
  
The division recorded a pre-tax loss of RM0.67 million compared to a pre-tax loss of RM0.56 
million for the same quarter last year. The marginal drop in profit for the current quarter was 
mainly due to higher utility charges. 
 
For the current year-to-date 

 
The division’s pre-tax loss was RM1.71 million against RM1.84 million for the same period last 
year. The results improvement was mainly due to lower finance and staff cost. 
 
(iii) Property Investment and Management Division 
 
For the current quarter 
 
The division recorded a revenue of RM1.25 million, a 11.97% decrease from the RM1.42 
million generated during last year’s corresponding quarter. The decrease is mainly due the 
absence of maintenance income which was previously derived from a subsidiary that was 
disposed during the current quarter. 

 
The division’s pre-tax loss was RM1.12 million compared to a pre-tax loss of RM1.05 million for 
the same quarter last year. The result is mainly due to the reason as mentioned above.  
 
For the current year-to-date 

 
The division recorded a revenue of RM6.25 million, a 5.45% decrease from the RM6.61 million 
generated during last year’s corresponding period, which is caused by a drop in management 
fee income arising from a project that has been completed while pending the new launch of 
another project. 
 
The division’s pre-tax profit was RM0.74 million, down from RM0.48 million for the same period 
last year. The result is mainly due to the reason as explained above.  
 
(iv) Construction Division 
 
For the current quarter 
 
The division recorded a revenue of RM9.02 million, a 58.80% increase from the RM5.68 million 
generated during last year’s corresponding quarter. The significant improvement is because of 
the higher level of completion for Project Alam Perdana Industrial Park and D Seven at Lagoon 
Perdana during this quarter. 
 
The division’s pre-tax profit was RM0.38 million, up from RM0.26 million for the same quarter 
last year. The improvement is mainly due to higher gross profit generated during the current 
quarter. 
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Schedule F : Additional Disclosures Pursuant to Appendix 9B of the Listing requirements of 
Bursa Malaysia Securities Berhad (Cont’d) 
 
1. Review of Performance  

 
(b) Segmental Results Commentary (Cont’d): 

 
(iv) Construction Division (Cont’d) 

 
For the current year-to-date 
 
The division recorded a revenue of RM34.02 million, a 424.19% increase from the RM6.49 
million generated during last year’s corresponding quarter. The significant improvement is 
mainly due to the reason as mentioned above and also because the Group only started 
generating construction revenue from October last year. 
 
The division’s pre-tax profit was RM1.64 million, much higher than RM0.29 million for the same 
quarter last year. The improvement is mainly due to the reason as stated above. 
 

 
2.  Comparison with Preceding Quarter’s Results (Quarter 4, FYE 2019 vs Quarter 3, FYE  2019) 
 

Current Quarter Immediate preceding
ended Quarter ended

31 January 2019 31 October 2018
RM'000 RM'000

Revenue 30,463                          15,356                          
Loss before tax (10,347)                         (3,594)                           

 
The Group recorded a 98.38% quarterly increase in revenue from RM15.36 million to RM30.46 
million. The improvement was mainly due to sales of land during the current quarter and the 
absence of it in the previous quarter. 

 
The current quarter recorded a pre-tax loss of RM10.35 million compared to RM3.59 million for the 
preceding quarter. The higher loss primarily came from the gross loss from the land sale as 
explained above, higher provision for impairment of land held for development but which was 
largely offset by other income from reversal of provision for doubtful debts during this quarter. 

 
 
3. Prospects 
 

The Group’s joint venture projects are on-going. In addition, the Group had submitted its new 
development plans on various parcels of land, some of which had already been approved by the 
relevant authorities. The Group has started its “Build then Sell” projects which are being funded by 
cash flows from asset sales that were already locked in. However, the Board foresees a 
challenging environment ahead for the Group due to market conditions brought about by tough 
lending guidelines by Bank Negara Malaysia, amid a soft property market. 

 
 
4. Profit Forecast and Profit Guarantee 
 

The Group has not provided any profit forecast or profit guarantee in any public document during 
the current quarter. 
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Schedule F : Additional Disclosures Pursuant to Appendix 9B of the Listing requirements of 
Bursa Malaysia Securities Berhad (Cont’d) 
 
 
5. Income Tax Expense 
 

Current 
Current year
quarter period
ended ended

31/01/2019 31/01/2019
Group RM'000 RM'000
Income tax expenses - current year (129)                 (162)                 

 
 
6. Status of Corporate Proposals 
 

There were no outstanding corporate proposals or new announcements made in the current 
quarter. 

 
 
7. Group Borrowings and Debt Securities 
 

The Group’s borrowings and debt securities are as follows: 
 

 Short term 
borrowing 

 Long term 
borrowing Total

RM'000 RM'000 RM'000

As at 31.01.2018 52,084             57,700             109,784           

Repayment (45,536)            (450)                 (45,986)            
Reclassified from long term borrowing to
   short term borrowing 52,126             (52,126)            -                   
FRS139 financial instrument impact -                   (169)                 (169)                 

As at 31.01.2019 58,674             4,955               63,629             

 Secured 
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Schedule F : Additional Disclosures Pursuant to Appendix 9B of the Listing requirements of 
Bursa Malaysia Securities Berhad (Cont’d) 
 
 

8. Material Litigation  
 

Save as disclosed below, neither the Group and the Company are engaged in any material 
litigation, claims or arbitration either as plaintiff or defendant, which has a material effect on the 
business or financial position of the Group, and the Board of Directors has no knowledge of any 
proceedings pending or threatened against the Group or of any fact likely to give rise to any 
proceedings which might materially and adversely affect the business or financial position of the 
Group: 

 
 A Writ of Summons and the Statement of Claim was filed in the Kuala Lumpur High Court by 

Universal Healthcare (R&D) Sdn Bhd (“UHSB”) against TTB and 3 other Defendants who were 
Directors of Pandan Indah Medical Management Sdn. Bhd. (In Liquidation), a former 
subsidiary of TTB (“PIMM”). 

 
UHSB claims against TTB for the Declarations that TTB is a director of PIMM and that the 
business of PIMM was carried out by its Directors and/ or TTB and that the Directors of PIMM 
and/or TTB are personally liable to UHSB. Consequently, UHSB is seeking an order that the 
Directors of PIMM and/ or TTB pay jointly and/ or severally, the alleged debt arising from the 
judgment sum of RM23.82 million assessed by UHSB against PIMM together with interest at 
the rate of 8% per annum from the date of Writ of Summons until full settlement amounting to 
a total alleged claim of RM49.23 million (as at 12 October 2015) and/ or in the alternative, 
damages to be assessed. 
 
TTB has filed its Defence and also counterclaimed against UHSB and the 3 Directors of 
UHSB for general damages, exemplary damages and aggravated damages for the tort of 
abuse of process and/ or malicious prosecution. 
 
The full trial of the Civil Suit commenced on 19, 23 and 24 January 2017 and continued to be 
partly heard on 19 and 20 June 2017, 1, 2 and 3 August 2017, 20 and 24 October 2017 and 
27 and 28 November 2017. The Court further continued with the hearing on 18, 19 and 29 
January 2018 and 9 and 12 February 2018 and 15 March 2018 and 5, 7, & 8 June 2018 for 
continued hearing and completed the full hearing on 25 June 2018. Both parties have put in 
their written submission on 20 August 2018 and the reply on 12 September 2018. The Court 
had on 10 January 2019 partly heard oral submission and the Court fixed 12th to 14th June 
2019 for continued oral submission.     
 
Based on our legal counsel’s advice, this Civil Suit by UHSB is unlikely to succeed. 
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Schedule F : Additional Disclosures Pursuant to Appendix 9B of the Listing requirements of 
Bursa Malaysia Securities Berhad (Cont’d) 
 
9. Proposed dividend  
 
 No dividend has been declared for the current quarter.  
 
 
10. Earnings Per Share 
 

Basic earnings per share is calculated by dividing the profit for the current quarter attributable to 
owners of the Company by the weighted average number of ordinary shares in issue during the 
financial period, excluding treasury shares held by the Company. 

 
Current

Current year 
quarter period
ended ended

31 January 2019 31 January 2019
RM'000 RM'000

Weighted average number of ordinary shares in issue,
excluding treasury shares 4,217,644             4,217,644             

Loss from continuing operations attributable to 
owners of the Company (9,287)                  (22,612)                

Loss from discontinuing operations attributable to 
owners of the Company (568)                     (1,455)                  

Loss attributable to owners of the Company (9,855)                  (24,067)                 
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Schedule F : Additional Disclosures Pursuant to Appendix 9B of the Listing requirements of 
Bursa Malaysia Securities Berhad (Cont’d) 
 
10. Earnings Per Share (Cont’d) 

 

Current
Current year 
quarter period
ended ended

31 January 2019 31 January 2019
RM'000 RM'000

Earnings per share ("EPS") (in sen)
   Basic  (0.23)                    (0.57)                    

   Diluted (0.23)                    (0.57)                    

Earnings per share from continuing operations
   attributable to owners of parent (in sen)
   Basic  (0.22)                    (0.54)                    

   Diluted (0.22)                    (0.54)                    

Earnings per share from discontinued operations
   attributable to owners of parent (in sen)
   Basic  (0.01)                    (0.03)                    

   Diluted (0.01)                    (0.03)                     
 
 
11. Annual Audited Report 
 

The auditors’ report on the financial statements of the Group for the financial year ended 31 
January 2018 did not contain any qualification. 

 
 
12. Authorisation for Issue 
 

The interim financial report was authorised for issue by the Board of Directors in accordance with a 
resolution of the Directors on 29th March 2019. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
By order of the Board 
 
 
 
Soo Kah Pik 
Company Secretary 


